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CLEARING HOUSE RETURNS. Gunton sean | degBia] 188 


The following table, made up by telegraph, etc., indicates 154,883,680] “134,5.9.500 ER oa 
that the total bank clearings of all the clearing houses ..| 19,842,293] 17,648,425) + 15,165 .220 
of the United States for the week ending to-day, November 2.551153 134508 5 ty 
20, have been $1,272,220,33), against +1,337,583,911 last week ortiand.... eee aie] 60.200 
and $1,215,410,474 the corresponding week of last year. “ 9 a 55.76 
Spokane... .eeeeeee - : oretaes 
79.854 














Week Ending November 20. Fargo..... seoeseeess 
Gimaniwes. Sioux Falls......+++ ne. pe 
24,348,052 24,774,613 


Returns by Telegraph. 1897, 1896. Per Oent.| Tota) Pacific..... 
$607,883.501 $606,952,106 +0°2 | Kansas City........ 10 816.245 11,815,507 
82,198,004 ’ 85,048,317 —o3 | Sam . ; ees ya] be.e1s.352 
59,653,727 56,194,246 +62 ' 4972 8] 8.870.708 
13,930,792 12,877,377 +8°2 ory 
95,422,106 78,01 6.353 +22'3 : 
26,731,407 22,586,283 +18°4 
8,927,932 10,665,u64 —16'3 


Seven cities, 5days.......| 894,752,469 |  $872,329,786 | +2°6 
Other cities, Sdays..........| 164,986,492 150,011,413 
Total all cities, 5 days....| $1,059,738,961 | $1,022,341,199 371 Tot. other West 


All Cities, 1 day....cccc.scccce 212,481,369 193,099,275 . 80,608 452 23,930 852 
- : 10,822 803) 11,457,004 


Total all cities for week..! $1,272,220,330 $1,215,440,474 ; : 61407/239 
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The full details of clearings for the week covered by the | { . ‘ 34s 3 panco7e 
above statement will be given next Saturday. We cannot, ‘ : ory ot 
of course, furnih them to-day, bank clearings being made || wusteey, tae 2,512 763 
up by the various clearing houses at noon on Saturday, and beceseccs-cosey | SONS = ETERIES 

in the above the last twenty-four hours of the week | Rallas:fi..---- «1 1,303,308) 1,107,125 
have to be in all cases estimated, as we go to press Friday night. | Norfolk... . Pye y 4 

We present below our usual detailed figures for the pre-| We? %warin' 
vious week, covering the returns for the period ending with 
Saturday noon, November 13, and the results for the corres- . 
ponding week in 1896, 1895 and 1894 are also given. Con-| Little Kock.......: 

with the preceding week, there is an increase in the | Jeckeonrille---: -- 9m, 14 
inane exchanges of avout fifty-three and a q.arter mill-| ‘Total southera..| 74.905,57 | 65,4¥4.034 4.448.2 5) 65,205,012 
ion dollars, and at New York alone the gain is sixty-seven] 9444) an,......,,,|1,887,973.154 1,207,3'.125 -» 4,181, 82,828] 1,088,074,052 
fuiltions, In comparison with the week of 1896 the total for! Goitias w, rork.| B15.00550| 48840-070 “| 629 884 $96| ~478.979,747 

whole country shows an increase of 10°8 per cent. Com- y won 
pared with the week of 1895 the current returns record a| Montreal.,..........| 15,099019 12, 
gain of 18:2 yay cent, and the excess over 1894 is 28°8 per BRIEROS.. sccccerenes ‘BON | A818" Vaxg1is)  4.127°70 
cent. Outside of New York the excess over 1896 is 11°7 per ea. 7 
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Cent. The increase over 1895 reaches 3°0 per cent, and ; __ bwiees a 
1 Canada. 30 430,187) 25 999.317 


comparison with 1894 the gain is seen to be 15°3 per} Tota Bie codl 
Not included in totals. ¢ Publication discontinaed for the present. 
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THE FINANCIAL SITUATION. 


Nothing of importance has transpired this week to 
change the course of affairs. In the main the condi- 
tions are favorable, but the future is not so assuring 
as to make capital venturesome. ‘The foreign trade 
statement for October, which we give in connection 
with our remarks on foreign exchange, indicates a 
highly satisfactory state of the trade balance with the 
outside world. At the same time the character of our 
currency, as we have shown in a separate article, keeps 
the money market so abundantly supplied with loan- 
able funds that the foreign exchange market continues 
in an unnatural state, betokening more an unfavorable 
than a favorable state of current accounts. This 


would disquiet no one were it not for the disappoint- | 
ment that exists in conservative circles because of the | 
interviews with Congressmen which evince a determi- | 


nation to either play with currency reform or at least | 
not to earnestly pursue it. As a consequence it does | 
not, in the present shape of the Government revenues, 


require a very long leap to jump to the conclusion that | 
gold will begin to go out after the first of January and | 
that then the other trying experiences we have so | 
often suffered from during the last four years will | 


follow. 
The same classes find the outlook further clouded | 


by other uncertainties connected with the coming ses- 
sion of Congress. Some strive to make out of Cuba | 
a stumbling block in the way of progress. We can-| 
not see, as we remarked last week, how that question 
can reach an acute stage this year. So long as Spain | 
is using her utmost .endeavor to conciliate parties in | 
Cuba, to relieve the Testraints on business, and to re- 
spond to our complaints, it will be hard for bellicose | 
Senators (even fshould {they seek it, which is quite 
doubtful,) to enlist any wide-felt! sympathy in efforts | 
to disturb peaceful relations between Spain and the 


United States. 


A feature which necessarily attends | 


month. In finished iron and steel likewise several 
changes in a downward direction have taken place, 
The significance of this decline as an indication of 
the state of gencral trade may easily be exaggerated, 
Indeed, it ds not necessary to go outside the conditions 
of the iron trade itself for an explanation of the sag- 
ging tendency. Production at the moment is ong 
prodigious scale. The output of pig iron, it is 
expected, will presently be at the rate of 1,000,000 
tons a month. It is true that the latest figures 
show that consumptive requirements have thus 
far more than kept pace with the growth in the out. 
put, stocks of pig metal having decreased rather than 
increased. But obviously we cannot extend our produc- 
tion indefinitely, and with any set-back to the revival 
in trade we should quickly find that our furnaces were 
making more iron than was needed to meet the require- 
ments of consumers. What is true of the raw material is 
true also of the finished forms of iron and steel. For 
instance, the ‘‘Iron Age” says ‘‘it must be recognized 
that it takes a tremendous tonnage to keep the great 
‘mills in fair humor.” The “ Age” thinks not too 
much significance should be attached to the present 
receding tendency in prices, Still its reports say that 
buyers and sellers are skirmishing for position, and it 
is evident that the immediate future of the iron and 
| steel trade will depend largely upon the outlook and 
| condition of general business. 
| We publish on another page our statement of the 
| gross and net earnings of United States railroads for 
the month of September. It attracts attention by 
/reason of the magnitude of the gains disclosed, the 
|improvement in the gross on the roads reporting 
| being over 10 million dollars and in the net nearly 
54 million dollars. It does not seem likely that 
the October statement will equal that for Sep- 
| tember in this respect; still the gain is sure 
to be large. For the current weeks of November the 
| exhibits are also exceedingly gratifying. Some of the 
roads are showing less striking gains than hereto ore, 





the meeting of Congress—having in it far more| but on the other hand a new group is coming to the 


of danger to our industrial interests and which 
should be carefully watched—is the appropriations to | 
be made for the coming year. With the existing | 


front with very heavy increases. 


We refer to the 
With the embargo on 
removed 


roads in the Southwest. 
‘trade arising out of the yellow fever 


deficit in the revenue, not likely immediately to be|and the cotton movement also progressing with 


as to the need for smaller disbursements. 
would be a great disappointment and might prove a | 
serious mistake if they are increased. With such | 


vital discussions attendant upon the meeting of Con- | Sunday in the month this 


gress, it can be no surprise that the prospect has 
imparted a more quiet feeling among investors—a 
disposition to wait and watch until at least the temper 
of our legislators has been disclosed. 

In the present waiting attitude of the public mind 
regarding business, changes in the condition of the 
iron trade, which is by many looked upon as a sort of 
barometer of our industries, are watched rather more 
closely than usual. Hence it is interesting to note 
that prices of iron and steel have undergone some de- 
cline during the week, and that the tendency for the 
moment seems to be downward. In many standard 
grades of iron no change has occurred, but gray forge 
at Pittsburg is 10 cents a ton lower than last week and 25 
cents lowerthan a month ago. Steel billets are 50 cents 
lower at Pittsburg and 75 cents lower at Philadelphia, 
while in both cases the decline as compared with a 
month ago is $1 25 per ton. Wire rods at Pittsburg sell 
fora dollar less than a week ago and $1 50 less than last 


overcome, it seems as if there could be no two opinions | 
It certainly reporting the largest earnings 
| The first weck of the month the comparisons were made 


roads are now 
in their history. 


great freedom, some of _ these 


unduly favorable by the fact that there was only one 
year against two last 
year. But the improvement is very noteworthy 
even for the second week. Our preliminary state- 
ment for that week, published in our railroad 
department, covers 50 roads in various parts of the 
country, and shows a gain of $1,043,939, or 19°53 
per cent over the same week last year. On the Missouri 
Kansas & Texas the increase is $70,625, or nearly 2 
per cent ; on the St. Louis Southwestern the increase 
is $26,100, or about 25 per cent; on the Texas & Pacific 
it is $52,515, or over 30 per cent. In other parts of 
the country the Canadian Pacific has $156,000 2- 
crease; the Milwaukee & St. Paul, 
Denver & Rio Grande, $41,400, and the Missouri 
Pacific, $115,000. 

The money market has been very dull this week and 
some bankers report it as almost stagnant. Money 
call, representing bankers’ balances, has loaned at lf 
and at 2 per cent, with the bulk of the business and 








the average at 1} per cent. Banks and trust com 
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panies make no change in their minimum compared | 


with last week, some loaning at 2 per cent while others 
seek to maintain 24 per cent. Very little business is 
done in time contracts, though the offerings are lib- 
eral, and rates are 24 per cent for thirty to sixty days, 
3 per cent for ninety days to five months.,and 33 per 
cent for six to eight months on good Stock Exchange 
collateral. November is the month when merchants 
usually liquidate their indebtedness, and it is reported 
that this movement is now quite general and there is 
no new borrowing. 
bare of commercial paper, while the demand continues 
good and the business is confined to a few choice names. 
Rates are 3} per cent for sixty to ninety day endorsed 
pills receivable, 34@44 per cent for prime, though 
some sales have been made at 3} per cent, and 43@5 
per cent for good four to six months’ single names. 
The Sub-Treasury has been transferring moderately 
large amounts of currency to New Orleans this week, 
sending $450,000 up to yesterday, and now that busi- 
ness there is reviving because of the abatement of the 
yellow fever epidemic it is expected that requirements 
for money will increase. But banks having extensive 
correspondence with the South report that they are 
moving very little money to that section as yet, and 
indeed not much to other parts of the interior. The 
City Bank last week showed the large increase of 
$6,418,200 in loans and $6,413,900 in deposits. This 
was reported to be due to a loan to the Union Pacific 


Consequently the market is quite | fast steamer until Saturday. 


£346,000 net from the interior of Great Britain and to 
| the export of £40,000, wholly to Russia, 

| The foreign exchange market has been dull and 
almost featureless during the week. There has been a 
good supply of cotton and grain bills, but these seem to 
have been promptly absorbed, for not much impression 
has been made upon the market. ‘The tone was 
steady to firm early in the week, but it grew slightly 
easier, though not quotably lower, on Wednesday, 
partly because of the fact that there would be no 
Brokers say that not 
only the character of the steamer but also the 
date of sailing seems to have some influence 
upon the market, those steamers which are fas 
and which will arrive at or before the end of the week 
being preferred for remittance, while there is a lighter 
demand for exchange to remit by a slow steamer or by 
one which will arrive out on or after Monday, the. 
interest for two days being a somewhat important 
item when discounts are comparatively high in Lon- 
don. The mercantile demand for remittance, which 
was 2 feature last week, seems to have subsided, but 
there has been buying of long sterling to hold until 
it runs to sight, and this inquiry was good on 
Thursday. Last week it was reported that £275,000 
in sovereigns had within a few days been shipped 
from Sydney, N.S. W., for San Francisco. It was 
announced on Monday that the Mariposa from Syd- 
ney would arrive at San Francisco before the end of 
the week with £300,000 sovereigns. The steamer 





Syndicate in anticipation of the payment of the first 
instalment of the purchase money. 

There was some slight political tension in Europe | 
early in the week growing out of the strained relations | 
between Austria and Turkey caused by the demand by | 
the former for reparation for the treatment of an Aus- | 
trian merchant at Mersina. ‘Turkey made partial | 
reparation in obedience to this demand, and then | 
Austria required that payment be made to the 
Turkish Railways Exploitation Company, in which | 
Austrians were interested, for the transportation of | 
troops ,during the Greco-Turkish War. Turkey | 
hesitated, whereupon the Austrian Ambassador at | 
Constantinople gave notice that if the require-| 
ment was not complied with by Thursday he| 
would leave Constantinople. On Wednesday it 
was announced that Turkey had yielded. On Thurs- 
day a Shanghai cable was published stating 
that the Admiral commanding the German Asiatic 
squadron on Monday entered Kiaochon Bay, on the 
Shangtung coast, for the purpose of demanding satis- 
faction for the recent murder of two German mission- 
aries. He found three forts occupied by Chinese troops 
and sent an ultimatum to the Chinese commander de- 
manding the evacuation of the forts within three hours. 
At the expiration of this time he landed a force, where- 
upon the Chinese abandoned the forts and the German 
Admiral took possession. The news of this incident 
appeared to have no influence upon the European 
markets on Thursday. The Bank of England mini- 
mum rate of discount remains unchanged at 3 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 23 per cent. The open 
market rate at Paris is 2 per cent, and at Berlin and 
Frankfort it is 43 per cent. According to our special 
eable from London the Bank of England gained 
£404,153 bullion during the week, and held £31,917,- 
033 at the close of the week. Our correspondent fur- 
ther advises us that the gain was due to the import of 
£98,000 wholly from the Cape,*to the receipt of 





arrived yesterday. 

Nominal rates for exchange remain unchanged at 
4 834 for sixty-day and 4 86@4 86} for sight. The 
market was dull and steady on Monday and Tuesday 
and rates for actual business were unaltered compared 
with those at the close on Friday of last week, at 
4 82%@4 83 for long, 485}@4 85} for short 
and 4 853@4 86 for cable transfers. On Wednes- 
day the tone was a little easier, and some bank- 
ers quoted sight sterling and cable transfers nearly a 
quarter of a cent lower, but the market was steady 
at the close, and no change was made in rates for 
actual business. There was no new feature on Thurs- 
day, except that long sterling was firm, and the market 
was dull and steady to strong at the close. The same 
conditions prevailed yesterday, the close being dull 
and firm. The following shows daily posted rates for 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXOBANGE,. 


























FRI., Mon. TUss..| Ws ‘eOk. FRI., 
Nov, 12 | Nov. 15.| Nov. 16 | Nov. 17.| Nov. 18.) Nov. 19. 
GOdays.| 63% | #3% | 83% | BF 63% | 8S 
Brown Bros...... {yaar 6g | Brig bbe £6 tg 4 
Baring, 60 days 83% a8lg 8316 f3tq e334 8346 
Magoun & Co.. Stents OG Le Ode t Oleg tte 6g 
Bank British 60 days. Sale RB: 63% BS» RAG 
No. America.. } Sight... 86465 ees 864q bhig 86h Erie 
Bank of 60 days.| 83% £31g 8346 34g 8346 8346 
Montreal ...... Sight....| Stl S649 £616 tole 86% HB 
Canadian Bank §60 days. 8346 “3g 8316 £346 345 4 
of Commerce... 2? Sight....| &64 8646 S646 8646 tne 86: 
Heidelbach, Ick- ; 60 days B2k¢ Bilg R3ke P36 r3ke 83 
elheimer & Co. } Sight... 8646 Bb. B64 S65q £6lg 86 
60 days 83 Ralg RB1G #2 toh 83: 
Lazard Freres... } Sint | ge | 80 86 te” | be se” 
Merchants’ Bk. $60 days. §31¢ Bulg #SL6 8344 6346 B3hg 
of Canada... Sight... Robe R646 8616 Ose t6ig | 8636 





Nominal rates on Friday were 4 835 for sixty day 
and 4 86@4 864 for sight. Rates for actual business 
were 4 823@4 83 for long, 4 854@4 85} for sight and 
4 853@4 86 for cable transfers. Prime commercial 
bills were 4 824@4 824 and documentary 4 813@4 82. 
The Bureau of Statistics at Washington has this 
week issued the statement of the country’s foreign 
trade for October, and we give the figures below in 
our usual form. 
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FurRBIGN TRADE MOVEMENT OF THES UNITED STATES. 


in the following tables three ciphers (000) are in all cases omitted. 

















a-—— -1897.-— na -— —--1896.- —-— = 
Exports. imports. Bxcess. Eager, Imports. 82Cees. 
Merch’dise. & t s $ : 
Jan.-March. 261.027 186,913 +74,084 240.26 197,581 +42 465 | 
Apl.-June... 3288.736 263,834 —37,128 204.366 172,074 +322'2 
July. seseees 71,109 53.789) +17,320 67.718 =52.109 +15.09 
Angust..... S@ 825 39.743 +41,082 68,601 49468 +19,133 
September... 104 541 42425 +62,116 S531 50.356 +3 4,275 
October..... 111,792 49.970 +61,822 113.516 §0,1607 +63019 
Total..... $39,030 G38.731 +:219,296 279,573) 572555 +207,0<8 
tield. 
Jan.-March. 1,281 1,983 —705 13.135 22.6 4 —9,4989 | 
Apl.-June... 93.721 1,831 +%1,890 29,891 8,553 +:387.238 
Dualy...ce.0es 5.461 592 +4869 11,908 1.504 +1012) 
August. 19-3 4.374 —2,391 1,970 4,057 —2,0°7 
September... 143 4,289 —4,146 61 24.159 —3 4,008 
October..... 311 8=611,341 —11,030 34300 37,961 ~—B7,618 | 
Total. .... 3 2,900 24,413 +38,437 57.215 92,850 —35 632) 
Sliver. 
Jan.-March. 13,574 2,121 +11,453 15,280 3.8'3) +11,457 
ApL-June... 14,321 2.319 +1'2,021 14,647 2,122 +12,525 
Daly. .2c.c0e 4.705 1,012 = 5.533 839 = + 4,509 
August. .... 5.164 1,491 +307 5.276 ¥2a +4 347 
September... 4.534 857 +38, 727 5.534 742 +4,7¥2 
October..... 5.225 1,692 +3533 4,794 993 +3,801 
Total. .... 47,573 9473 +35,100 51,239 9.448 +41.521 
Gold in Ore. 
Jan.-March. 1,227 —1,133 30 358 —32x 
Apl.-June... 4 1,184 —1,190 26 420 —404 
July......++ 3 347 —344 24 163 —139 
August. .... cose S4t —3it 2 242 —210 
September. wae 434 —434 32 187 —1°5 
October..... 2 435 —433 26 233 —208 
Total. .... 93 3 971 —3,873 139 1,593 —1,454 
Sliver in Ore. 
Jan.-March. 247 4.994 4,717 191 4.291 —41/0 
Apl.-June... 1 5.633 —§,621 146 4,559 —4.414% 
Daly. .000.0 ocee 1,682 —1,682 34 1.874 —1,770 
August.. ... 1.563 —1,5¢3 25 1,350 —1,32, 
September.. ecco 2,228 8 —12,228 169 1,235 —1, sy 
October.... ecco 1 ,5v2 —1,592 179 1,489 —1,3L0 
Total...... 259 17,692 —17.433 744 14,731 —13.¥87 


+ Kxcessof exports- — Excess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the ten months since January 1 for six years. 


SILVee 





MERCHANDISE. GOLD. 


Ten, | 
Mos. 





!Bxces 
pt 6 
| Bor: 


Bc Im 
ports.| ports 


Bacess | { 
. 0 of > nl 
Baports| ie wes aay 

+t t $s , 8 t s ’ e | 
1897.|S 58,030| 638,734) 219295) 3V,998)/2N.3"4) 4,614) 47.832 27.165 20 667 
1896.)/779 57> 572.5 & 207023, 57,357/94.4:3) "37,0065 2,013) 24 Liv 27.84 
(1895./645 018 676.123) *3 1.10 75 406/32,1.7) 44.447/43.45 119.679 23.78) 
1994.|660,27)| 563.610) 96.661/91,615| 18.434) 7 2.7%) $9 914) 1 6,496) 25. 44> 
1893.)690,597|677.060| 13,837/76, 90/67,545) 9,245) 36,877/ 16.424 20 153 
£892 1732.171/70%,105| 45, 23,332) 49,186(:27, 3 5(17.191/1 0,104 


* Excess of imports 


In the last table gold and silver in ore for 1894, 1895, 
1896 and 1897 are given under the heads respectively 
of gold and silver; for the other years both are included 
in the merchandise figures. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 










































10 months ending ct. 31— 4 months ending Oc'..31— 
1875..........lmports.$35,768,355 1978- ‘iaeenin Imports.$13,973,143 
1876 .Ex ports. 93, 649, 941 | 1876.......... Exports. 44,)-*6,158 
1877 . .. Exports. 71,991,489 Ley? ececcceece Exports. 34,095,076 
1878.. Expo ta ta.237, 665, th Pil ccceanes -Ex ports. 81.411.116 
1879.... ..Exports.201,443,193 | 1879........-. Exports. 86,406,582 
BESS. cococcces Exports. 105, '462.491 | 1880.......... Exports, 74,28,997 
- Sopemeee .Ex ports. 130,201,922 ; 1841... .- Exports, 32,201.9 + 

1882 Imports. 44,113,076 | 1882. -luports. 4,67 046 

Reger. © 63,214, '366 1883. Exports, 1°,131,847 
Exports 7,338, 152 | 1884. -Exports, 26,582,417 
oseuetn .Exports. SL sen no3 1885. -Exports. 6,155,1.0 
....Exports. 2,235,930 | 1886. .- Exports. 3,214,668 
mpoits. 30,290,470 | 1887. -- Imports 3,200,743 
lmpoits, 81,322,837 | 1888. Exports. 19,747,537 
mports. 15,137,586 1889......... Exports. 15,517,670 
Imports. 28,315,168 1890 ........ Im ports. 9.593.805 
Exports. 46,4-7,800 | 1891.......... Exports. 59,719,371 
Exports. 4 »,065,459 | 1892...... ----Lmporta, %,3459, 153 
Exports. 13,836,660 | 1893......... Exports. 82,631,641 
xports. 96,6 1,369 | 1894....... -- Exports, 28,17 1297 
Imports. 31,105,045 | 1-95.......... Iwpoerts. -<*,370,010 
...Ex ports. 207,022,868 | 1896.......... Exports 132,066,424 
..Exports.219,286,432 | 1897..... . ..-Exports.182,340,583 








The following stutement gives the week’s movements 
of money to and from the interior by the New York 


bunks. B 














November 19, 1897. | Received by | Shipped by | Net Interior 
ae. Antine |W. ¥. Banks.|N.¥.Banks.| Movement. 
UMITONCY ...-...--0200 eeeeeee-eeee---e| $3,822,000] $2,649,000) Gain.$1,133,000 
CARO nnasi capbeneentth ccgtanecn -| 245,000 222,000; ain. — 23,004 

$2.91 1,000] Gain.#1, 156,00 


Total gold and legal tenders ....| 4.067.000 





With the Sub-Treasury operations the result is as 
follows. 
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| Week Ending November 19, 1897. Into Out of | Net Change in 
Banks. Bunks. Bunk Holdings. 
| Sanks’ interior movement,as above| $4,067,000 $2,911,000/Gain. -1,156.000 
| Sab-Treasury operations,..........- 14,300,000) 12,200,000 Gain. 2,100,000 
Total gold and legal tenders... .|$18,367,000/$15,111,000 Gain $3,256,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
| corresponding date last year. 





























| r~ November 18, 1897. November 19, 1896, 
Bank o. ———— 
f Gold. | Silver. | Total. Gold. | Silver. | otal. 
& s £ er i £ 
| @ngland...... $1,917,033) 31,917,933 35,678,937) .......... 5,678,937 
france 78, 18,254 48,342,436/126,860,890 77,260, 202) 49,248 427 aa 503,629 
| dermany ... 27,649,000 14.263,000) 41,968,000 27,977, 00) 14,225.000| 42 202,000 
Aust.-Hung’y| 3°,9"3,00U 12,368,000 50,331,000 3,490,000) 12,587, 000) 43,057,000 
Spain. 9,226,000 10,920 + 00 gare 8,528, 00) 9,451 000! 18,179,000 
Netherlands.| 2.468.000 6,461.000 289.000) 2,635,090) 6.721.090) 9.356.000 
Nat.Belgium.| 2,736,467 1. 1.36%, 433 | “ants, 000 _ 2.6 65¥,333) 1,349, $67 3,989,000 
Tot.this week | '99, 9,689.954 054 2 93,928, ao 281, 618, 923 185,23 228,472/93 742, 091 278,970,566 
Cot. prev. w’k | 189,368,167 98,260 142 2~2,628,309 1~4,446.087/93 687,491 278,133,578 





* The division (between gold and silver) given ia our table of coin 
and builion in the Bsaok of Germany aad the Bank of Belgiuin is made 
from the best estimate we are able to obtain; in neither case isit 
claimed to be accurate, as those banks make no distinc:i»n in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
oot all of the date given at the head of the column, they are the re- 
turns issaed nearest to that date—that is, the latest reported figures. 








FOREIGN TRADE, FOREIGN EXCHANGE 
AND GOLD IMPORTS. 


The foreign trade figures for another month have 
been published and widely made a topic of remark. 
There is one important idea they suggest, the most 
important of the many thoughts they bring to mind, 
we have not seen noticed. We refer to the significant 
fact, they illustrate so tellingly, that every one of our 
diverse currency systems is so wholly out of. touch 
with commerce that the quantity of the notes afloat 
has no tendency to decrease or increase with a decrease 
or increase in commercial requirements. 

As we said last week when writing with reference to 
our national bank notes, every one can understand 
without having studied economic questions that the 
people need more instruments of exchange when they 
have added work for such tools to do, as for instance 
when crops are to be moved, than when that work has 
been substantially finished and there is no call for the 
added facilities. We also showed a week ago that the 
only alteration which has ever taken place in the vol- 
ume of our national bank notes in active circulation 
has been' made in response to the price of the un- 
the volume having never been 


derlying bonds, 
in any extent affected by the wants of com- 
merce. As to the amount of the silver 


certificates and the two classes of legal-tender notes 
afloat, there has been of course no natural fluctuation; 
as a rule, ina normal state of the Government rev- 
enue, these notes go in and out of the Treasury with 
very little daily difference between the total inflow and 
the outflow. Years ago, when there was a consider- 
able Government surplus, the Secretary of the ‘l'reas- 
ury found it needful to, and consequently sometir.-; 
in a measure did, regulate the outstanding amount of 
these notes by permitting accumulations in Govern- 
ment vaults in the summer and winter and putting 
those accumulations out in spring and fall by en- 
larged purchases of bonds. That was an artificial 
arrangement, and was useful in the absence of any 
natural action, but it was at the same time objection- 
able, because. it gave to an individual power over the 
money market, which cannot be desirable however 





high in public esteem:the Secretary may be. 
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What is wanted is an automatically expanding and 
contracting currency device to take the place of our 
present non-elastic, rigid systems. In preparing a new 
bank note currency this is the one thing needful. If 
Cougress would give to the country such a measure 
and make it sufficiently profitable to the issuers, our 
legislators will have gone far towards solving the whole 
question of currency reform. We say sufficiently profit- 
able to the issuers, because with a perfect paper-money 
machine the notes withdraw themselves from circula- 
tion when out of use; consequently in estimating the 
return the banks might receive from the privilege 
granted of taking the currency out, it would not be 
correct to count on the whole issue being in circula- 
tion twelve months of any year. This homing principle 
would leave a narrower margin for profit than that 
enjoyed under our present bank note system, which 
notes are substantially always outstanding in their 
full amount—always drawing interest. 

The trade returns for October issued this week have 
suggestel these thoughts. We give the figures in our 
usual comparative form in the previous article ; they 
will well repay close study, for they afford surprising 
results—results, too, which the current month’s 
record when made up will render even more striking. 
As a first’fact it will be noticed that the favorable 
merchandise balance in October reached the large total 
of $61,822,000. This, to be sure, is smaller by 
$1,227,000 than it was the same month a year ago; 
but with the exception of October 1896 and of Septem- 
ber 1897 this item of the foreign trade statement has 
never equaled last month’s total in any month within 
the history of the United States. Nor does October 
stand alone in this respect. If we aggregate the 
similar balunces for the last three months (August 

to October inclusive), we find that the total for 
those months reaches $165,020,000 in 1897 against 
$116,457,000 for 1896; that is to say, the result for the 
three months of 1897 instead of being less is about 484 
million dollars in excess of the same period of 1896, in 
face of the fact that the 1896 total was the largest 
which up to that date had ever been attained. 

If now we carry the comparison a single step further 
we shall thus, with the help of the foregoing, have a 
result that will afford a pretty complete picture of the 
present trade situation. That effect will be secured 
through a contrast between the two years of the entire 
trade for the same three months—August to October 
inclusive—a compilation covering not only the mer- 
chandise item used in the above, but likewise the 
gold, silver and ore movements. ‘Treated in this way, 

t will be seen that on the face of these returns there 
was an unpaid balance due the United States for 
the three months ending with the first of November 
1897 of $151,792,000, against a balance November 1 
1896 of only $61,297,000. 

Of course there is this year one more than the usual 
items entering into the actual trade balance which 
cannot definitely be fixed. Presumably we had on 
August 1 1897 a larger account current with the out- 
side world than ordinarily, because of the large amount 
of merchandise sent to this country to escape the 
higher duties under the new tariff. On the other 
hand, with our very small imports since August 1, 
we probably are carrying to-day a much smaller open 
account than in average years. But besides that item 
there are the usual allowances for freights, undervalu- 
ations, the security movement, etc. As to securities, 
the net balance is probably small, and it is by no 





means clear on which side of the account it stands, 
while goods brought in by travelers not included in 
the import figures must under the new tariff be smaller 
than in former years. Altogether we cannot believe 
that the net balance for the three months shown by 
the ordinary trade figures can be largely reduced by 
these various items. But to be on the safe side sup- 
pose we leave off the odd $51,792,000 and call the net 
debt due the United States on the first of November 
100 million dollars. Having made that deduction we 
must add 60 millions for the November movement 
and another favorable balance of say between 50 and 
60 millions for December. What a marvelous amount 
of suspended debt owing us these facts give the 
promise of! Never before in the history of this 
country has the like of it been known. 

Under such circumstances as these why are we not 
receiving gold and getting the debt owed us paid ? 
Ask any exchange banker and he will tell you in sub- 
stance that we are for the time being loaning the 
money due us to Europe. The interest rates are so 
low here that there is a prospective good profit in 
buying long bills, borrowing on them in New York 
say at 24 per cent, and loaning the money in say Berlin 
at 44 per cent. That evidently does not pay the debt. 
Hence it may be asked will not then the gold have to 
be sent here later? The brokers’ expectation, we 
presume, is that no gold will come directly from 
Europe ; some amounts may come through Australia, 
as is now happening, sent that way possibly so as not 
to disturb the foreign exchange market ; with that 
exception, it is expected that matters will keep along 
as they now are until after the close of the year, and 
then brokers believe the affair will right itself. 

The real explanation of this remarkable movement 
is to be found in our currency derangement, which 
prevents even these large transfers of capital from 
having any influence whatever upon the interest rates. 
The tendency of the currency situation is to keep up 
a constant flow of paper notes to this center. They 
have, been issued, they are out of work, they have no 
home to go to, so they come here as the most likely 
point to find employment. It is a wholly unnatural 
situation; it puts our money market as we 
have seen out of the reach of natural in- 
fluences ; it disorganizes our foreign trade, and ends 
in such conditions of that trade that our debt is paid 
in large part by either a decrease of exports or an in- 
crease of imports, or both. All we can say is, that is 
the tendency. What in this case will be the exact 
outcome it is hard to tell. The debt is getting so 
large that one would think it could not be wholly de- 
ferred awaiting the slow action of the disorganizing 
influences referred to. 











ARBITRATION AND THE ENGLISH LABOR 
TROUBLES. 


The aunouncement last Wednesday of a truce in 
the four months’ struggle between the English ‘en- 
gineers,” or tool-handlers, and their employers, calls 
attention again to some novel and remarkable features 
of this contest. It also raises distinctly the general 


question of arbitration, voluntary or compulsory—a 
discussion to which the English newspapers and re- 
views are vigorously applying themselves just now, 
under the stimulus of this prolonged industrial battle. 
The truce, which seems to be merely an understand- 
ing between employers and employes that no further 
step will be taken by either party for the present, is 
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to last until next Wednesday, when a positive effort 
will presumably be made to bring the quarrel to a 
settlement. 

The cause and nature of this English labor trouble 
were set forth so completely by our Manchester cor- 
respondent in the CHRONICLE of September 11, that 
we need at present only to recall one or two salient 
points. It has been very clearly recognized that a 
new principle in labor disputes is under experiment in 
the episode. This particalar industrial battle is not 
strictly defensive warfare, so to speak, on the part of 
the employers. It is offensive and aggressive war ; in 
fact, it may be said that although the employes 
clearly began the struggle—not being provoked to it 
by a reduction either in wages or hours—the employ- 
ers have consistently forced the fighting ever since the 
London strike began. The contest has, moreover, 
developed an expedient startling in its novelty and 
quite unknown, if we are not mistaken, in all the 
labor disputes of this country. As against the gen- 
eral policy of a ‘‘ sympathetic strike” adopted on oc- 
casion by labor unions, the Federation of Engineer 
Employers, which is as formal an organization as that 
of the laborers, voted in July a ‘‘ sympathetic lock- 
out.” That is to say, if any member of the employ- 
ers’ union was approached by the labor organization 
with a demand for shorter hours, enforced by threat 
of a whole or partial strike, all the other employers 
would by agreement “lock out” a corresponding per- 
centage of their employes. 

Of course the adoption of this policy led to an ab- 
solute withdrawal of all employes in the federated 
factories, under the orders of the laborers’ union, and 
on this basis the quarrel has continued up to the pres- 
ent week, upsetting this particular branch of the iron 
trade in more than a dozen important English cities. 
There has not, unnaturally, been some outside protest 
against the employers’ policy, on the ground that the 
policy of a ‘‘sympathetic lock-out” may affect and 
probably has affected laborers not in sympathy with 
the demands of the laborers’ union, and willing to work 
under existing conditions. To this criticism the 
employers have answered : first, that they merely fore- 
stalled the anticipated action of labor unions, and, sec- 
ond, that if laborers willing to work on existing terms 
are hurt by the ‘“‘sympathetic lock-out,” they are equally 
hurt by a “sympathetic strike.” In other words, the 
employers’ union is merely using its adversaries’ habit- 
ual weapon. In proof of this contention, it is pointed 
out that whereas the lock-out as voted affected only 
one-fourth of the employes of the federated mills, the 
retaliatory strike ordered by the Amalgamated Society 
of Engineers deprived of the opportunity of labor all 
the remaining three-fourths, affecting, therefore, 
three times as many laborers as the order of the em- 
ployers. 

It is not our purpose to discuss the future possibili- 
ties of this new move in industrial warfare. Some of 
the English newspapers hold that, although under 
this novel principle ‘“‘the immense increase in the area 
of battle is an evident evil,” yet “there will be fewer 
battles and the result of each battle will be much more 
decisive and final.” This is the judgment of the Lon- 
don “Economist,” which concludes its argument by 
presenting the analogy of such a contest with interna- 
tional wars, pointing out that ‘‘it was when armies 
were small that campaigns were exceedingly bloody 
and that wars lasted as many years as they now last 


weeks.” 








We cannot say that this view of the matter presents 
a cheerful outlook for the industrial problem ; nor, 
on the other hand, does the long continuance of this 
particular struggle tend to confirm the prediction of 
short ‘‘campaigns.” This very analogy to military 
warfare certainly would suggest arbitration if arbitra- 
tion were feasible. It is, in fact, the great destrue- 
tiveness of modern international warfare and _jtg 
enormous burden on society which have for the most 
part stimulated the present movement for interng- 
tional arbitration. If, then, the ‘‘ Economist’s” 
analogy were to be pursued in the light of contem- 
porary diplomacy, the time would certainly appear to 
be ripe for arbitration of industrial disputes. 

But the difficulties surrounding the question of in- 
dustrial arbitration are very great. It is always pos- 
sible, of course, for the two parties to such a contest 
to agree to submit their case to a joint tribunal of 
arbitration; indeed, this recourse has been in a meas- 
ure agreed upon by both parties in the engineers’ dis- 
pute. Each side has professed its willingness to sub- 
mit its case to an impartial body with a membership 
chosen in equal parts by employers and employes, 
But the efforts of Mr. Ritchie and the Board of Trade 
to effect a formal agreement have been steadily blocked 
by the familiar obstacle in the way of arbitration: un- 
willingness to arrange the court of arbitration witha 
neutral chairman having a casting vote which would 
ensure a verdict one way or the other, and the diffi- 
culty of procuring the assent of both parties to abide 
by the decision of such a court in all its findings. 

Theoretically, nothing could be more proper or de- 
sirable than the submission of such a case to a compe- 
tent and impartial jury. ‘This very engineers’ dispute 
fairly bristles with technicalities on which the two 
parties to the controversy flatly contradict cach other. 
The engineers point out that a considerable propor- 
tion of the mills in their line of business already grant 
the shorter hours, and that the owners profess them- 
selves satisfied with the result. The federated em- 
ployers answer that these mills are small, that they 
cater to a special branch of trade, and that for these 
and other stated reasons it.is possible for them to earn 
a living profit on terms which would mean actual loss 
to other establishments. 

It would seem to be obvious enough, under such 
circumstances, that not only public interests but the 
interests of the trade would be subserved by a review 
of the case at the hands of a competent and impartial 
jury. On this basis many of the London papers and 
reviews have revived the positive proposition for com- 
pulsory arbitration of such disputes. It is contended, 
as it has often been argued before, that since there is 
a third party to all industrial disputes—namely, the 
general public, which suffers by the resultant trade 
demoralization—contestants who will not settle by 
voluntary agreement or arbitration ought to be re. ] 
quired to submit their case to a formal arbitration 
court erected under the public auspices. A good deal 
of attention has been attracted to the operation of com- 
pulsory arbitration in New Zealand, where the experi 
ment has been worked out with considerable success. 
The ‘National Review” for November contains al 
article in which this Australasian experiment is de- 
scribed with interesting detail. The law, it seems, 
was adopted in 1894, after standing on the calendat 
of the New Zealand Legislature for three years. It 
was applied to the whole community, and has bee 
followed, during the two subsequent years, by # 
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entire disappearance of both strikes and “ lock-outs ;” 
yery many of the disputes being in fact settled by the 
so-called ‘conciliation board” provided by the Act, 
and not being carried to the arbitration court of final 
appeal. The penalty for violation of the order of this 
court is £500 or less, in the court’s discretion, levied 
on any individual employer or Trade Union, and if the 
Union’s funds are insufficient, each of its members is 
assessable to the extent of £10. 

Mr. Reeves, the writer of this article, and some of 
the London newspapers, contend that the New Zea- 
land experiment is applicable to all other communi- 
ties. But even Mr. Reeves admits that New Zealand, 
owing to its small population and limited field of 
manufacture, was a comparatively easy field in which 
to apply the compulsory system. He prudently shuns 
the application of his own conclusions distinctly to 
the engineers’ dispute. It is, in fact, when the theory 
is applied to quarrels involving interests of such 
enormous magnitude and individual employes in so 
great number that the philanthtopist feels the real 
discouragement of the case. Nine-tenths of these 
disputes converge on the question of wages, or on the 
kindred question of length of hours. They enter, 
therefore, into the delicate question of cost and com- 
petition ; in England, where the pressure of German 
competition, not to mention that of the United States, 
is already severely felt, the whole question of the ex- 
port market is involved. 

Now we can readily believe that in a given case the 
employer may be willing to give up much for the sake 
of peace with his employes. We have no doubt, de- 
spite the bad blood already provoked in this engineers’ 
dispute, that it will eventually be settled by at least 
some concession. But the theory of an arbitration 
court assumes necessarily permanent jurisdiction and 
permanent awards. Let us suppose the employer to 
accept the court’s decision in the matter of wage 
acales to-day; what is to be his course when 
the character of his market suddenly changes ? 
Must he appeal to the court for permission 
to reduce his wages in a bad season, and must 
the trades union, on the other hand, apply for a species 
of mandamus to compel a higher rate in times of 
great prosperity? Certainly it is inconceivable that 
the court’s award will fix an arbitrary rate for all 
time. But if it does not do this, it becomes, at all 
events, the permanent dictator of the rate of 
wages, and the manufacturer must enter on his busi- 
hess with the knowledge that the most important ele- 
ment in cost of production is to be fixed for him by 
outsiders whose interests are not at stake in the com- 
mercial outcome, and who can make or ruin a season’s 
profit by their simple ipse dizit. 

Would manufacturing industry offer any great in- 
ducement to capital under such a system? Would 
the condition of labor itself be bettered ? If the 
decisions of the court were to lean steadily to the side 
of the employer, could the employes, in such num- 
bers for instance as the English engineers’ union 
comprises, be brought to submit graciously to the 
peration of the law ? If, on the other hand, de- 
cisions leaned uniformly against the contention of 
employers, and the inevitable withdrawal of capital 
from the, trade ensued, to what extent would the em- 
Ployes be benefited ? We do not believe that the 
oy ae arbitration theory has a chance of solving 
pe ustrial problem until these questions have been 

yand satisfactorily answered. 


—a 


THE BALTIMORE & OHIO REPORT. 


Special care is needful this time, in the examina- 
tion and study of the Baltimore & Ohio report, to 
avoid erroneous conclusions. It is undeniable that on 
its face the report makes a rather discouraging show- 
ing. On the one hand the income results disclose a 
failure to earn fixed charges for the twelve months in 
the sum of $1,177,121. On the other hand the bal- 
ance sheet brings to mind the fact that receivers’ cer- 
tificates were added to during the year in the sum of 
$2,599,000, that the amount of car trust bonds nd 
lease warrants was increased $6,098,316, and that at 
the same time there was an augmentation in the item 
of ‘‘Special Loans and Bills Payable” in amount of 
$1,865,612, making the aggregate expansion in these 
three classes of liabilities nearly 104 million dollars. 
But while such results are undoubtedly unfortunate 
and furnish much food for serious reflection, there is 
danger that they may be given a more unfavorable 
coloring than the facts warrant, thereby leading se 
curity holders and the public to take an unduly de- 
spondent view of the future of the property—which 
they are apt to do any way when a railroad is in the 
hands of a court and operated by receivers. It will 
appear as we proceed that the adverse showing now 
disclosed is in large measure the result of exceptional 
conditions, and that with the removal of these the 
outlook might easily and very quickly change. 

As far as the final result in the income statement is 
concerned, the showing has apparently been growing 
steadily less satisfactory since the receivers have been 
in control of the property—that is to say, in 1894-5 
the company was able to show a surplus above charges 
on the operations of the year in amount of $1,709,681, 
in 1895-6 the surplus fell to $127,505, while now for 
1896-7, as already stated, we have a deficiency below 
charges in the sum of $1,177,121. If we rested here, 
the conclusion would necessarily be unfavorable. But 
tracing the changes back to the causes responsible for 
them, things assume a decidedly better look. In 
the first place we find that the altered result 
can not be ascribed to any falling off in the gross 
earnings, that on the contrary, these have been 
steadily rising, the total having been $25,582,122 
in 1896-7, against $23,944,781 in 1895-6 and 
$22,817,182 in 1894-5. Here then is an encourag- 
ing feature at the start. The business of the road 
has not been allowed to go to decay, but has been ex- 
tended and developed. And this view is further con- 
firmed by reference to the traffic statistics. ‘hus in 
the late year the road moved more freight than in 
any previous year, 18,716,655 tons having been trans- 
ported, against 17,861,927 tons in 1895-6 and 16,080,- 
423 tons in 1894-5. In the tonnage movement one 
mile (which represents the actual amount of transpor- 
tation work done) the p:ogress has been yet more 
striking, the company having carried 3.499 million 
tons one mile in 1896-7, against 2,836 million tons in 
1895-6 and 2,456 million tons in 1894-5. In this 
latter case the expansion in two years, it will be seen, 
has been 424 per cent—a remarkable showing. 

To what, then, is the unsatisfactory net result to 
be attributed? It might follow from sny one of three 
causes, namely increased fixed charges, a contraction 
in the income from investments, or augmented ex- 
penses. Asa matter of fact, all three have contrib- 
uted to make the outcome unfavorable. Fixed charges 





have risen, roughly, a million dollars, while income 
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from investments has shrunk to the extent of some 
$587,000. The two together, however, account for only 
about 14 million dollars, merely a small part of the 
great difference between 1896-7 and 1894-5. Hence 
we are compelled to fall back upon the third cause- 
namely an increase in expenses, to get an adequate 
explanation of the changed outcome. And here the 
figures are really striking. Expenses for 1896-7 were 
$20,012,093, against only $15,801,044 for 1894-5, the 
addition thus having been nearly 4} million dollars. 
The influence this has had in diminishing the net earn- 
ings is of course obvious. With gross of $25,582,122 
in the late year against $22,817,182 in 1894-5, net was 
only $5,570,028 against $7,016,138. 

We have stated above that the growth shown in 





the receivers also found it necessary to arch q 
number of tunnels and to place in the track much 
more than the normal amount of new steel rails, erogs- 
ties and ballast. As an illustration of such expendi- 
tures it is mentioned that the entire Washington 
Branch was relaid with steel rails, the ties largely re. 
newed and a great amount of stone ballasting put in, 
the full earnings of this branch having been used to 
put its roadway in perfect condition. The Philadel- 
phia Division is referred to as another instance, more 
than one-third of the ties on it having been renewed 
during the year. As to the heavy equipment outlays, 
the report makes this staterment: ‘The receivers have 
placed in thorough repair all the cars and engines of 
the company which could profitably be pit in condi- 


| as . : 
traffic and gross earnings was a favorable feature. But/| tion, and hence the large increase in expenses for 
the great augmentation in expenses which has occurred | maintenance of equipment.” 


coincidently—much greater in amount than the gain 


It is thus evident that smaller net results, following 


in gross reyenues—brings up the question whether the | from the cause here enumerated, indicate nothing ag 


statement may not, after all, need qualification. If 
the cost of moving the additional tonnage was more 
than the revenue derived from it, evidently there was 
no profit in the operation, and the venture was a losing 
one. Growth of traffic of this kind would have 
nothing to commend it. We have no doubt, too, 
that the general conclusion will be thatthe addi- 
tional traffic secured was of this description— 
that is non-paying. Moreover, the low average 
rate realized on the company’s tonnage appar- 
ently lends support to that view. But plausible 
though such a contention may seem, analysis of the 
expense accounts shows that it is not justified. Of 
the total increase in expenses during the two years of 
$4,211,050 only $1,246,283 occurred in the cost of con- 
ducting transportation and $248,112 more occurred 
und-r the head of general expenses, the heavier ex- 
penditures in these two instances following, presuma- 
bly, from the great enlargement in the volume of 
traffic moved. On the other hand, in the expendi- 
tures for maintenance of equipment there was an in- 
crease of $1,429,126 and in the expenditures for 
maintenance of way and structures an increase of 
$1,287,529, being together almost 2} million dollars. 
Put in another way, general expenses and cost of con- 
ducting transportation have risen in the two years 
from $10,862,095 to $12,356,490, while expenditures 
for maintenance of equipment and maintenance of way 
and structures have risen from $4,938,949 to $7,655,- 
603. In the one case the increase has been less than 
14 per cent, in the other almost 55 per cent. 

That the receivers have been spending unusually 
large amounts on maintenance account has been known 
fora long time. The final comparison in the fore- 
going shows how really exceptional the maintenance 
expenses have been. Some $300,000 of the increase 
may be attributed to a change in the company’s 
method of treating the equipment renewals, but the 
bulk of the remainder must be regarded as reflecting 
the wholly abnormal character of the charges for 
maintenance; and this view finds further confirma- 
tion in the remarks contained in the report. For in- 
stance, the report tells us that during the year the 
receivers rebuilt a large number of bridges, putting in 
modern steel bridges, capable of carrying the heaviest 
trains, in place of old iron bridges built many years 
ago when rolling equipment was light, and which it 
had become necessary to support with wooden trestles. 
The cost of all these new bridges was charged 
to maintenance of way. Again we are told that 














to the profitableness of the additional traftic which 
the road has secured, nor are they to be taken as re- 
flecting a permanent impairment of the road’s earn- 
ing capacity. For the same reason the high ratio of 
expenses to earnings, upon which so much stress is 
being laid in certain quarters—it having cost over 78 
per cent to operate the road in the late year—furnishes 
no basis for gauging the operating cost in the future. 
Expenses we see were swelled for a special reason. 
When these ‘extra outlays are again eliminated, be- 
cause no longer necessary, the operating cost, we may 
suppose, will also again drop to normal figures. 
Obviously the object in view in these heavy expendi- 
tures has been to add tothe capacity and efficiency of 
the property, so as to enable it at once to do an in- 
creased volume of business and to do it at a smaller cost 
per unit of work. It is this object also that explains 
the large outlays on capital account, independent of 
the heavy charges made directly against earnings. The 
increase of $6,098,315 in the car trust obligations dur- 
ing the year indicates the large purchases of equip- 
ment (locomotives and passenger and freight cars) 
which have been made, and it is proper to say, too, that 
since the close of the year there have been further pur- 
chases of this character for an aggregate amount of $2,- 
383,395. Again, the report shows that the constr uction 
expenditures during the year, representing outlays for 
additional track, sidings, real estate, etc., amounted 
to $1,895,497. Besides this there were heavy outlays 
on the Baltimore Belt Road and in various other direc- 
tions. Just how much more money will be needed in this 
way we do not know, and the report does not 
tell us. It is obvious, however, that the receiv- 
ers are simply anticipating the new capital which 
it is usual to provide in the case of embarrassed prop- 
erties after reorganization. In any scheme for the 
rehabilitation of the B. & O. property the receivers’ 
certificates will of course have to be taken care of, but 
to the extent that new capital wants have already been 
provided for it will not be necessary to raise additional 
amounts. And this is afact which should be borne 
mind in considering the future of the property. 
We do not pretend to say whether or not the recelv- 
ers, in making such large capital outlays, are keeping 
strictly within the actual requirements of the situr 
tion, but that the policy of putting the property ™ 
position to handle and move traffic more economically 
and in increased volume is the only feasible policy 
and the only correct one—of this there can be 2” 
question whatever. Conditions have greatly chang’® 
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in recent years, and the B. & O. is forced to accom-| the stock. Had rates remained the same as they 
s modate itself to permanently lower rates. It does not| were the previous year, instead of a deficit there 
ch seem to be generally appreciated how low the average | would have been a surplus from _ operations. 
“4 rate on the road has got, or how great the decline has | Yet the decrease was only the sixty-ninth thousandth 
fi- been within the last few years. We imagine it will| part of a cent per ton per mile. ‘Recognizing this 
nes be a surprise to most persons to hear that the general | tendency in rates, it can be overcome only in the 
0 average in the late year was but little over half a cent | handling of an increased volume of business. To put 
in, per ton per mile, the exact figure being 5°24 mills. | the Baltimore & Ohio Railroad in physical shape to do 
to Only two years before, in 1894-5, the average was 6°30 | this has been the policy of the receivers. The expen- 
el- mills, the decrease in the two years thus having been | diture of large sums of money was necessary to secure 
i nearly 17 per cent. this.” Mr. Cowen states that the road has suffered 
ed In the case of a distinctively coal road such a low| from the want of cars and is still losing business on 
ys, rate would not be strange. But the B. & O. holds| that account. During the last two months it has been 
wien rank as one of the great East and West trunk lines | forced to turn away $600,000 of traffic which it might 
of with a large traffic in some of the higher and better-| have had at regular tariff rates if its facilities had 
li- paying classes of freight. On none of the other trunk | been adequate. Mr. Cowen notes furthermore that 
‘or lines is the average so small. The New York Central | with the present resources of the operating depart- 
in the same twelve months realized an average of 6°8| ment gross earnings could be increased to $33,000,000 
ng mills, as against the Baltimore & Ohio’s 5-24 mills. | (they were $25,582,122 in the late year) without a pro- 
ag Even the Erie, whose tonnage is nearly 50 per cent coal, | portionate increase in expenses. 
ch realized about six mills per ton mile—in exact figures} The company has revised its profit and loss account 
“a 5-96. The Pennsylvania also, on which a low rate is | and marked off some twenty millions of accumulated 
KA proverbial, fared better, its average in the late calen- | surplus, so that the credit balance to profit and loss 
of dar year on the lines east of Pittsburg and Erie having | now stands at only $2,110,277, against $23,737,442 a 
pe been 5°64 mills. On the other hand, to the south of | year ago. Of course these are book-keeping changes 
18 the B. & O. the Chesapeake & Ohio realized no more/only. But no doubt the fact that it should be deemed 
hes than 4°19 mills and the Norfolk & Western an average | desirable to extinguish surplus account in this way 
es: of 4°41 mills, both, however, being coal roads. will be looked upon by many as reflecting renewed dis- 
nr: These last comparisons furnish a clue to the condi-| credit upon American railroad management, the sur- 
be- tions that have dominated B. & O. affairs. Imme-| plus being thus apparently declared to have been ficti- 
a diately to the north of it lies the Pennsylvania, with aj tious In reality the action simply shows how trying 
’ road and plant not excelled anywhere in the world, | have been the conditions which railroad managers in 
di- and able to move f eight at the lowest minimum of | this country have had to contend against in recent years. 
of cost. Immediately to the south of it lies the Chesa-| In the sense that the surplus may have been looked upon 
ae peake & Ohio, whose management have made it their | as that much cash on hand, it never had any real exist- 
ost one purpose to be able to transport freight at the| ence, of course. In the sense that it represented in- 
we smallest possible figure which would leave a profit. | vestments in branch and connecting roads and heavy 
« The facilities of the B. & O. had to be enlarged and | expenditures for improvements paid for out of accu- 
he improved so that it could cope with these rivals. In| mulated earnings, the surplus was genuine, and its 
lar: one particular its traffic has been developed along simi- | appearance on the books legitimate and valid. The 
nf lar lines with that of the Chesapeake & Ohio. Both | management have now marked down the value of the 
tt) roads have been building up a large tonnage in|equipment and the value of the stocks and bonds 
hat grain from the West, which has to be taken at| owned by it, and also charged off certain advances to 
sy very low rates, and both have been seeking to extend | leased and connecting lines. 
“ea their coal traffic, which comes incompetition with that| As far as these latter are concerned, presuma- 
Hon of other fields, and will not bear high freight rates.|bly it is now thought there is little likeli- 
for In brief the B. & O. was confronted with the same|hood that the money represented bv the ad- 
tte problem that confronted the Chesapeake & Ohio be-| vances will ever be repaid. But -suppose that 
lays fore its reorganization a few years ago—that is, it was|the rates existing a few years ago could still be 
ah 4 question either of retiring from the field of active| obtained, would not the situation then be different, 
- competition altogether or of spending large sums of | and the advances represent a real tangible asset? In 
= money with the view to reducing the cost per unit of | that event also would not the stocks and bonds owned, 
wt service through an increase in the quantity of work | now marked down, be correspondingly more valuable 
ue done. The Chesapeake & Ohio management decided | and the need for any marking down be obviated ? It 
p in favor of the latter course, and so evidently did the | should be rememoered that many of these items have 
oe rae 0. managers when the receivers took control of | been carried on the books for years and that at the 
but i ee: ' time of the previous embarrassment of the com- 
i £ hat we are not mistaken as to the motives which| pany in 1888 the accumulated surplus of the com- 
aid i influenced the receivers, and that the rate situa- | pany was reduced no less than 24} millions. The 
oe ie has had their active attention, is plain from an| parties then in control were very drastic in their 
erview with Mr. John K. Cowen reported in the} methods, and everything that appeared to be without 
so aay, press this week. Mr. Cowen pointed out that merit was wiped off the books. The fact that a fur- 
ing a nem & O. have the same rate per ton per mile | ther reduction of $20,000,000 is thought necessary 
mr Qui e hicago & North Western and the Burlington & | now, in our opinion simply serves to emphasize, as 
y in ide it would be able to earn 5 per cent on five already said, that in the interval since then railroad 
ally on Te millions of dollars. One mill increase per | conditions have been growsig steadily less favorable. 
liey . ee on the business now handled by the B..| Even the depreciation in the value of equipment, it 
a an € stated, would not only pay all of its fixed |is easy to see, may be entirely natural, due to the 
Marges, but would leave @.snug.sum fora dividend.on! fact that rolling stock can be bought so very much 
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more cheaply now than formerly, and that old and 
inferior grades of equipment have been supplanted 
by later and more approved designs. 





COLLATERAL USED BY A TRUSTEE IN 

SPECULATING CAN BE RECOVERED. 

Rather overmuch has been made of a decision by 
Judge Andrews in the Supreme Court in a case in- 
volving claim to collateral pledged by a trustee of an 
estate while speculating with the funds of the estate. 
The decision upholds the claim of the estate to the 
ownership of the collateral and the right to recover it 
from those who received it, with knowledge, or at 
least notice, of the fact that the trustee had no right 
to use it in that way. The ruling seems to be looked 
upon by many as a ‘blow at the interests of stock 
brokers, on the theory that it subjects the latter to an 
additional risk in their dealings with their clients; 
whereas the fact is it imposes only such restraints as 
are dictated by ordinary prudence and the plainest 
requirements of equity and fair dealing. Morcover, 
the decision announces no new doctrine, but is simply 
a reaffirmation of the old rule that a trustee cannot 
part with the property in his possession to those who 
act with him in transactions the character of which 
is at variance with the principles governing invest- 
ments of trust funds. 

The name of the cause was English, as trustee, &c., 
vs. McIntyre, et al., and it arose out of dealings by 
the trustee of the estate of the late Chancellor Wil- 
liamson of New Jersev which resulted to the detri- 
ment of the estate. Under the Chancellor’s will his 
son, Isaac H. Williamson, was appointed trustee of the 
estate. The estate consisted largely of gilt-edged se- 
curities. It is charged that the trustee speculated on 
margin with the trust funds in his control, that the 
speculations ran up into the millions, his dealings 
being chiefly in wheat and sugar. He sometimes 
made money, but the final result was a loss of $49,000. 
When this state of things came to the knowledge of 
the family they had Williamson removed from his 
trust by the courts of New Jersey and Theodore C. 
English of Elizabeth, N. J., was appointed in his place. 

Mr. English found that to secure their claim the 
brokers with whom Williamson had been dealing held 
a large line of collateral belonging to the estate, 
among others 70 shares New York Central stock, 20 
shares Central of New Jersey stock, 152 shares Dela- 
ware & Hudson stock, 450 shares American Coal Com- 
pany stock, 230 shares Hackensack Water Company 
stock, 10 bonds of the Central of New Jersey and 20 
shares of the National State Bank of Elizabeth, N. J. 
The new trustee made a demand upon the brokers for 
these securities, charging that the funds of the estate 
had been wasted with the knowledge of the brokers. 
The latter refused to comply with the demand, and 
accordingly the trustee brought suit for the recovery 
of the securities or their value, and an accounting. 
On the trial of the action the brokers denied all 
charges of fraud or guilty knowledge on their part, 
though they admitted that the trustee had dealt with 
them in speculating in stocks on margin. 

The case was argued last April, and Judge Andrews 
this week delivered a brief oral opinion. In giving 
judgment for the plaintiff, he said: ‘‘ The defendants 
offered no testimony and the evidence introduced by 
the plaintiff stands uncontradicted. Isaac-H. William- 
son was a trustee under the will of his father, and had 


which were registered in his name as trustee, and that 
fact appeared upon their face. Williamson specu- 
lated through the defendants, who acted as his brokers 
in the purchase, or ostensible purchase, of some thou-. 
sands of shares of stocks, which fluctuated greatly 
in value; and the transactions while sometimes re- 
sulting in profits, finally resulted in an alleged net loss 
of about $49,000. These stocks were bought, or osten- 
sibly bought, ‘on margins,’ and Williamson pledged 
such securities with the defendants, who themselves, 
and through a relative of one of them, still hold the 
same. It is claimed that no part of such alleged in- 
debtedness of Williamson to the defendants has been 
paid, but Williamson had no right to pledge such se- 
curities, and, under many decisions, it must be held 
that the defendants received the same with notice of 
the fact. No defense to the action, upon the merits, 
is presented, and none of the technical defenses set 
up by the ingenious and able counsel of the defend- 
ants seems to me to be sustainable.” 

It will be seen that the opinion says that the securi- 
ties pledged were registered in the name of Williamson 
as trustee and that that fact appeared upon their face. 
This being so the brokers obviously could not have 
been in ignorance of the ownership of the securi- 
ties, and with that established a judgment for the 
estate followed as a matter of course. Counsel for 
the plaintiff made a somewhat novel plea as to what 
the trustee was entitled to in his judgment for a re- 


covery. They claimed for the plaintiff, English, 
among other things, a right to the profits 
on any particular transactions and to _ reject 
any of the transactions in which there was 
a loss. They contended that their client had 


a right to the profits which the brokers had made 
out of any particular transactions in which the trust 
securities had been used as collateral for margins, and 
which transactions could not have been had except by 
the use of these trust securities. They argued that 
each and every one of the alleged purchases by the 
brokers for account of the trustee imperiled the safety 
of the securities; and whenever a profit was made it 
would be reasonable and equitable that the trustee, if 
he so elect, should have the benefit of such transaction. 

On the other hand, when a transaction was made 
imperiling these securities and a loss resulted, the 
right of the trustee to reject entircly such unlawful 
transaction seemed to them equally reasonable, and 
clearly in accordance, they thought, with the prin- 
ciples of law. They cited several cases apparently bear- 
ing out this view. They asked, therefore, that the 
judge ruie that the brokers were liable, first, to re 
turn the certificates mentioned in the complaint and 
shown to have been taken by them as collateral for 
margins in accounts of a highly speculative char- 
acter and retained by them; secondly, to account 
for all dividends received by them from these securi~ 
ties; thirdly, to account for: all commissions which 
the brokers received for alleged purchases or sales 
made by means of these trust securities as collateral,. 
except when the transaction is affirmed ; fourthly, 
to account for all profits made by them in any of the 
said speculative accounts, in respect to which the 
plaintiff might elect to affirm the transaction and take 
the profits ; and furthermore that the plaintiff might 
entirely reject and refuse to accept any of the transac- 
tions in which the defendants suffered a loss. 

But Judge Andrews found himself unable to accept 





in his possession a large amount of securities, all of 


wholly the foregoing exposition of the rights of the 
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plaintiff. On this point he said: ‘I am not able to 
agree with the learned counsel of the plaintiff that 
the latter is entitled to recover all commissions and 
interest charged to and received from said Williamson. 
The plaintiff is entitled to recover the securities them- 
selves, with any cividends or intcrest upon the same 
received by the defendants, or the markct value of the 
securities with interest thereon from the time they 
were delivered to the defendant.” 





RAILROAD GROSS AND NET EARNINGS 
FOR SEPTEMBER. 
It was known from the first that the September 
statement of earnings, both gross and net, would be 
exceedingly favorable. The results fully bear out the 
early anticipations. In gross the increase over last 
year on the roads reporting reaches the large sum of 
$10,161,090, or 14°87 per cent, while in the net the 
improvement is $5,491,948, or 24°21 per cent. We 
have no record of any previous gains of this magni- 
tude. The conditions which prevailed are well known 
to our readers. The grain movement was of extra- 
ordinary proportions, while at the same time a revival 
in general trade wasunder way. On the other hand the 
yellow fever was a drawback in the South, the cotton 
movement fell much below that of a year ago, while 
the bituminous coal strike also continued as a depress- 
ing influence for at least the first half of the month. 
The following furnishes the totals of the earnings 
both for the month and the nine months. For this 
latter period our compilation is somewhat more com- 
prehensive than for the month, as it includes a num- 
ber of roads which will furnish quarterly but not 
monthly returns. As showing how much better re- 
sults are now than at the beginning of the year we 
may note that while for September the ratios of 
gain, as already stated, in gross and net were respect- 
ively 14°87 per cent and 24°21 per cent, for the nine 
months the percentages are respectively only 4°25 and 
11°18 per cent. 























Se; tember. January 1 to September 30. 
(135 roads.) (162 roads.) 
13P7, 1896. Increase. 1897, 1893. Increase. 
' ' Bf 3 a & 
@rossearn’s| 78,191 342) 62,330,272) 10,161,090/610,603,275|4'4,465,628) 26,137,637 
Cper. exp... LS | 1,258) 45,442,1 7 4,669,142) 438.921,065)433,071,731) 5,849,334 
Netacrn'e 98 189,194 92.088 176! 8,691 049)901,6-2.2° 01167 993,007! 20,288,303 





Of course we are comparing with diminished earn- 
ings last year, but it is proper to say that the loss for 
September of that year was much smaller than for 
August, amounting to only $1,148,686 in gross and 
$158,541 in net. This loss then followed quite con- 
siderable gains in gross and net in 1895, but these 
gains in turn came after heavy losses in 1894 and 
1893, as will be seen.by the following. 














the roads distinguished for either large gains or large 
losses, and find that in the case of the gross there are 
this time none of the latter. In other words, there 
is this time no road which has sustained a falling 
off in gross receipts amounting to as much as 
$30,000. On the other hand, there are at least two 
systems which have enlarged their gross revenues 
in the sum of over a million dollars, the Burlington & 
Quincy reporting $1,249,693 gain and the Pennsylvania 
(Eastern and Western lines combined) $1,192,500. In 
the net the improvement is hardly less noteworthy, 
the Pennsylvania showing $735,000 gain, the Burling- 
ton & Quincy $662,929, the Northern Pacific $628,055, 
the Southern Pacific $403,367, &c., &. The only 
roads distinguished for large losses in net are the 
Lehigh Valley and the Mexican Central and the Mex- 
ican National, and except in the last case the losses 
follow entirely from increzsed expenses. 













PRINCIPAL CHANGFS IN GROSS EARNINGS IN SEPTEMBER, 
Increases, Increases, 

Chic. Burl. & Quiney.. $1,249.693 | Kan C. Ft. 8S. & Mem. $82,839 
Pennsylvania‘. .. - 1,192,500) Northern Central .... 87,107 
Northern Pacific. 677.653 Pittsburg & Western.. 68 067 
Canadian Pacitie 517,849 | Chesapeake & Onio... 67,969 
Atch. Top. & 8S. Fo 511.6632] Un. Pace. Den. & Gulf. 65.541 
Union Pacitie.. 467.497 | Leh. Val. RR.& L.V.C'L. 57,683 
Southern Pacific. - 447.726! Chie. Ind. & Louiav... AGLI L 
Iilinois Central... e 4 ‘6,148 | Nashv. Chatt. & St. L. 51.630 
Ph. & Read. and C.& I. 432,917 | Orezon Short Li e.... 51,412 
_ Sa aes sli a 420,179 | Allezheny Valley...... 47.792 
Chic. Mil & St. Paul.. 332,717 | Burl. Ced. Rap. & Nor. 46,753 
Oregon RR. & Nav.... 251,256 | Mont. & Mx. Gulf ... 46,595 
Kan. Cit, Pitts. & G.. 172,318 | Flint & Pere Marq ... 43.455 
Oregon Improvement. 161,576 | Cin N. 0, & Tex, Pac. 42,498 
Nortolk & Western. ... 158,157 Lake Erie & Western. 41,271 
i. aera 142,478 | Minn. St. P. & 8. 8. M. 41,138 
Balt. & Ohio........... 140,219 | St. Jos. & Gd. Island.. 39.621 
Grand Trunk.......... 129,807 | Phil. Wilm. & Balt..... 36,100 
Wisconsin Central.... 118,357 | Ft. Worth & Denv. C.. 35,692 
Clev. Cin. Chic. & St. L. 115,840 | West. N. Y. & Penn. .. 34.479 
sSonthern Railway..... 110,008 | West Jersey & Seash.. 33,974 
Louisv. & Nashv 109,177 | Biff. Roch. & Pitts.... 34,925 
Denver & Rio Grande. 108,288 | Grand Rapids & Ind.. 30,171 
Central of Now Jersey 92,263 os 
Rio G:ande Western... 90,996 Total (representing 

Chie. Great Western.. 85,984 68 roads). ......... $9,894,518 
8t. Louis & San Fran.. 83,591 








t Covers lines directly operated both east and west of Pittshurg and 
Erie. The gross on the Eastern lines increased $633,300 and the gross 
on the Western lines increased $509,200. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 





Tocreases. Increases, 
Pennsylvaniat ........ $735.000 | Denver & Rio Grande. #49,189 
Chic. Burl. & Quincy... 662.929 | St. Lou's & San Fran.. 45,853 
Northern Pacific...... 628.0455 | Rio Grande Western... 45.498 
Southern Pacitic...... 403,367 | Chicago Gt, Weatern.. 45,004 
Canadian Pacitic...... 301,563 | Cin. N. O. & Tex. Par. 42.856 
Union Pacitic......... 288,128; Burl. Cedar Rap. & N, 41,195 
Norfolk & Western.... 271,676 | Mont. & Mex. Gulf.... 37,880 
Atch. Top. & 8S. Fe.... 182,302 | Phil. Wil. & Balt ..... 37,800 
Oreg. RR. & Nav...... 156,367 | Un Pac. Denv. & Gulf, 36,684 
Chic. Mil. & St. Paul.. 141,779 | Kan. C. Ft. 8. & Mem. 31,653 
Phil & Read. & C. &L. 134.155] Balt & Ohio........... 31,423 
Grand Trunk.......... 120,886 | Southern Railway..... 30,783 
Lonisv. & Nashv...... 114,258 ————— 
Wisconsin Oentral.... 97,921 Total (representing 
Tilinois Central......-. 91,753 47 roads).......... $5,307,754 
Oregon Improvement. 74,824 
Oregon Short Line. ... 68,370 Decreaces, 

Central ot N. J........ 62,925 | Leh. V.RR.andL.Vv.cil. $109,493 
Kan. C. Pitts. & Gulf... 6 ’.468 | Mexical Central....... 106,736 
WOOMR. ...220--00c0 ae 61,525 | Mexican Natioval 50,179 
Allegheny Valley..... 57,649 

| eee 56,167| Total (representing 

Northern Central....- 54,869 roads)............ $266,458 








t Covers lines directly operated east and west of Pittsburg and Erie. 
The net on the Eastern lines increased $345,300 and the net on the 
Western lines increased $389,700. 

When arranged in groups, every group records & 
gain in gross and only the Mexican group has a loss 
in net. The anthracite coal group, on account of the 


rather unsatisfactory condition of the anthracite 






























































Year ana Gross Barnings, | Net Burntnygs. 
creme | ear Year {increase evil Year Year |Imereasw or | trade, lags somewhat behind the others, having only 
—~. _|_Given._| Preceding | Decreuse. || Given. | Preceting.| Decrease | 6-46 per cent increase in gross and 4°19 per cent in- 
pe : - . . : crease in net 
2 (127 | 63,539,614] 64,502,662] +1,947.051)| 24,002,167] 24,867,144] +2°5,019 ’ 
$808 (ISL | 58, 05,040] 64.017,622| —A,781,612 | 21.575.744) 23,019,007) —2.004,828 ae ae 
3008 Cots 56,043,657] 59,331,521) —3,747,864 | 18 857.313] 21.931,134) —3,073,825 
Loe att?) 89.258.414) 47,18 O14] +3,078.2°2 | 20.783 169) 19.790.613| +972,556 | SHOTION On Grose Barnenos. Het Baratag. 
co (1450) 6.007. 5) 2.184.491] —1,142,686 | 20,659.88 "| 2U.*18.408)  —158,541 GRoop. 1397. 1808. 1897. 1896. Tac. or Des. 
(18 Fe.441,352| 64,830,272! +10,161,09) | 28,130,104) 22,698 156! +6,491,918  —— — ee ed — — 
Jan ito Septe nber. $ 8 $ ' $ P.O. 
Soot. 30, ! Teankg lines..(13 | 19,959,482] 17,758,983|| 6.730.109] 5,8 9.98 | 44,9517] 18:49 
"2802 (195 | 14.820 9521570.945,658| +34,975,205) 193,233 94¢1187,170.26 | +6.0¢8,702 , Anthra. coal.(7)| 9,670,105] 9,034.14 || 22u4.64.| 219.7%] +0170) 410 
1898 (146 [5°3,199 293 ‘76.512.490) —3,418,19'| 1 4.66 4,270]121,936.637| —7,270 397 | Bast. & Mid.(13)| 2 646,422! 2 694,944 1,117,106 878,'6 +2:9,041) 27°23 
184 (164.'503.5 9. 2-|574,925 35] —79,79 427} 103,096.22] 173.8 4,43-|—-20,200,710 | Mid. West’n.i21)| 4.629.085] 8,9r4.670]] 1,417.06] 1,184.98] +277,0:0) 1408 
1996 (182) 411,-48 9 | 75.407,960|+ $210 972] 149.193.46 [173.72 655] +15.470,308 | Northwest'n.(#)| 9,954,105] 8.037,503]] 4,4 630) 3,07¢,#16) +1,017.034] 83°08 
= (184 | 581.404.6 41572 253.034] +9,144,0°5] 172,449 79°]171,022,03 | +1,817 663 | Southwest’ni1™)) 6,675,658) 5,564,184) 2,341 902) 1893.1b1)  +448.812) 23 71 
STIR A198 3 “75h 4as.a39 -28,197, 4°71 991,a89,910) 131 247 9071470,084,3083 | Pactfic Coast (16 } 13,918,725] 11,237.21} 6.416,3'%) 4.498 48) +1.077.470) 44°55 
The ¢ ; southern....(3%)} 9,015,348) 8,878,474]] 3.183.086) 2,657.46") +530.59 | 19 97 
generally favorable character of the returns is | «exiean .....15|. 1,782,351] 1,708814|| 590,136] 681,019] —0088 | 13.35 
well shown when we undertake the presentation of | Tot.. 38 rds)! 76,191,262! 68,330,272!! 28,18 101) 22,6-8.15¢! +5,401,448) 24°21 
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-m ——--— 
Gnomon on Gross Karnings. Net Earnings. | preferred by the Executive. The vote seems to have cansed 
anaee. 7 ay — a incor Da | Uisappointment in the Transvaal, bat ia Lon4ton itis regarded 
 odicaioeolic oe EF, BE A 19 MEE Phat Pn cas as ET PP practical defeat of the Government, and the first step 
Jan.1 to Sept. 30./ } g | . * $ |P.C | towards getting rid of the monopoly. 

New Bngl’d.('0)) 55,342,277 54,517,87¢| SYAER SES) BASEL SOR! $8. 7E0 000) 10°97“ The increased strength shown by the Democratic Party in 
Sruak lines.(15)|101,302, 162 seynnyee, 57,545,087 pn pom 24,008,700) om | the recent elections has made a bad impression here. It'is 
Anthra. coai(10) 55,971,940 57,072,06%|/ 15,003,714) 16,218,536) — 225.124 1°39 feared that the silverites may be encouraged to make another 

Middle... .. (21)| 2).6)3,345) 20.220,615)| 6,552.87] 6,052,929 +596,950' 837 | * . r4 
Bia. Weet'n.25 | 37.063,779| 35.705,6:8|| 9.814, 19] 9,190,697] +008,882| 7°00 effort to obtain control of the Government of the United 
Morthwest'n.. 9 | 48.995.1 | 60.87.34 || 93,900,826] 20.970.217] +2,089,00! 14-01 | States, and therefore the market is, if possible, more neglect- 
ed than ever. Furthemore the delay in settlins th Cuban 


Bouthwest’n'7 | 47,218,-50) 42,84°,719)| 13,188,065) 12,262,776] +905,288 7°37 an e' : : 

Pacific Coast(14)| 76 716.8% 69,761,067", 27,872,016 22 941,823] +4,990.193| 2-49 | question is making more desperate the finances of Spain, and 

Gouthern.....36 74.946,61) 71,842,743!| 22.514.72 | 19,519,142] +8,047,238 15°61 | a Crash in Spanish finances would have a very depressing in- 

Mexican .....(5), 17. 2 UNSER |) 6,548,07"| 5,680,801) — +888,582/ 16°70 fluence upon the Paris Bourse. In India again the military 

Wot. .(162 r'ds) 640,003,275 614,405,098] 201,082.21 151,3 3,007! $20,285,808) 111g | Operations are not yet #t an end. although it looks as if Gen- 

——___—. -- = Py «hs eral Lockhart we speedily bring pag oy a termination; 

At home the unfortunate quarrel in the engineering trade 

MonetaryiGom merctal English Hews | cs 00. The Board of Trade is still endeavoring to bring 

: ~~ about a conference between the employers and the employed, 

[From our own correspondent. } buat the employers seem to be convinced that the funds of the 

LONDON, SaTURDAY. Nov. 6, 1897. union are nearly exhaustei and therefore that if they hold 

The stagnation upon the Stock Exchange, which has been | outa ay « 4 they ~_ nage wie pentose _ 

; tee . : : : struggle has sent much business from this country to the 

eo marked for a considerable time past, —— intonser as the Continent and is interfering seriously with many branches of 

year draws towards the close. Partly this is due no doubt | pasiness. In the cotton trade it is still uncertain whether 
to the fear of dearer and scarcer money. | there will or will not be a strike 

Usually November is the tightest month of the yearin the | “Thus the fear of dear money and the uncertainty of 


; olitics and labor disputes are all deterring capitalists from 
don money market. ‘ or gold for other | PouUcs an : ' : . 
Lond —- The demand for go . engaging in new enterprises and operators from incurring 


countries begins here about August and continues until al--| fresh risks. The American department of the market is 

most the end of the year. In October there are great cattle | almost neglected. Investors have been holding aloof from 

fairs held in Ireland, which lead to a considerable increase in | pe meee all atone, Dnt oe speculators now are with- 
a ee ; 2 ;_ | drawing in considerable numbers. 

the note circulation of that country, aad therefore rr | There is little investment in British railway or industrial 

tate withdrawals of gold from London for Ireland. In Scot-| securities or in Colonial secarities. There is absolutely 

land, what are called the term payments are made in the | nothing doing in International securities; there is very little 


middle of November, and at that time also there is a consid- | doing in mining shares, if we except Western Australian 
| mines, which is the only department of the Stock Exchange 


erable expansion of the Scotch note circulation. Taus the | in which any life remains, and the activity there is largely 
demands for abroad and the demands for Scotland and Ire- | ye to the support given from Australia itself. Brokers re- 


land usually become greatest about the end of October or the | port that scarcely a day passes in which several thousand 
gs | Shares are not bought for one or other of the great Australian 


middle of November, and the knowledge of this fact make \ ciiten Shade toad Geaiek Gner dak: te Galle Gnd shal. 

cane ‘ a Ss. 2 u a ch, in- 

most operators unwilling to engage in new risks just now, | 4.04 ‘the increase in the output last month was surprisingly 
when the Continental demand for gold is such that practi- | good. 

cally all the metal which reaches London is bought upinthe| The Directors of the Bank of England made no change in 

open market, and when, therefore, withdrawals from the | Pa PEs aoe Se =. mi. ig ae Despowes 18 

e m as sual c . 

Bank of Eagland may be made at any moment. Just at the moment of writing, the rate of discount is a little 


But apart from mere money considerations, which are | lower at 2°{ per cent, but that is probably a temporary cir- 
purely temporary, for the market will certainly become easy | cumstance. Next week a Stock Exchange settlement will 
and it is likely that that will have some influence 


in January or February, there are the numerous political | onary sl Sn day seen, white the weenpe of, tho Reukal 
complications whica have harassed business more or less| Fnyiand is maintained the Directors will probably remain 
during the past two or three years. The peace negotiations | passive, but if they see danger of large withdrawals no doubt 


between Greece and Turkey are being drawn out beyond all | they will borrow further in the open market and will put up 
their rate. The general impression ‘:ere seems to be that 


pes Rare Seg riage es ae a - ae there will be no withdrawals during the remainder of the 
and hopes for that of Russia, and he is therefore showing | year for either Ru-sia or Austria or Japan, but it is thought 
himself impracticable and is raising all sorts of difficulties. | likely that some withdrawals will become necessary for Ger- 
The settlement of Cuba likewise is deferred. When Senor ane Lege» regard to the United States there is very much 
as ifference of opinion. : 
Sagecte tock office 16 was hoped that he fully appreciated the Concerning India, it seems most likely now that gold will 


necessity for making an arrangement without delay. But | not be taken this year. The exchange, instead of rising to 
there seems no prospect yet of an early settlement. 4, has fallen back, and shows n» sign of recovery. Trade* 
Then the quarrel between the nationalities in the Austrian . eae slack, and oar ora markets ——_ pg eng = 
: 3° : : »mbay are much easier than seemed likely a little wi 
ae ~ atrie-Hungary * ara a er to bension ago, and although the Government treasuries are very poor, 
among the friends of peace. That the Emperor Francis Joseph | jt js not probable that gold will be se..t out for that alone. 
will have influence enough to keep the Empire together some-| Upon the whole, therefore, there is a somewhat better 
how during his own life nobody doubts. Bat while Germans | feeling in the money market than there was last week. It is 
and Slavs are animated by such bitter antagonism the Em. | 20Ped now that it may not become necessary to put up the 
- ._ | Bank rate to four psr cent, but the hop? may change at any 
pire seems to be weakened abroad. and the Emperor Francis | moment. 
Joseph is one of the real bulwarks of peace in Europe. On The silver market is weak, with a declining tendency. 
the west coast of Africa again there is danger of acollision| Oar ote trade gene to mow ——— in 
- «1 P aresultof the small American an ndian purchases. 
between French and British troops. The French are making October exports declined £1.40 ',00', or about 7 per cent. 
claims which are repudiated by the British authorities, and | portion of this decline was, howev-r, due to the month con- 
the French officials on the spot do not always act with pru’ | taining one working day less this oe than last. The 


dence and consideration. The British and French govern- | imports in October declined £631,'00, but here there would 
have been expansion bet for the working day’s difference. 


ments, it is trae, are negotiating for a settlement of the The arrivals of raw cotton were smaller than last year 80 
questions at issue, and it would be absurd for the two coun- | the value declined £482,000. 

tries to quarrel seriously about wild and unsettled territories | The following return shows the position of the Bank ot 
on the west coast of Africa. Still a collision is possible. and | England, the Bank rate of discount, the price of conso’s, 
while that is the case caution is necessary on the part of | &c., compared with the last three years: 


























business people. 1897 1806 1895. 1804. 
The long debate in the Transvaal Volksraad on the report Nov. 3. Nov. 4. Nov. 6. Nov. 7, 
of the Industris] Commission came at length to a close on £ 2 £ & 
27,579,060 27,136,420 26,237,005 uae 


Thursday last. There was a full house and an almost equal | -!reatason 
division. 14 voting with the Goveroment and 13 against, | Pabliedeposita,.....10.+ +--+ 6,755,628 5 054,074 = 4,820788 ig 
The real fight was over the dynamite monopoly. It is be- | Other deposite.......... -. -.-+ 37,112,079 43,826,670 pope ona 15 30,987 
lieved that the legal adviser of the Go»verament gave it as his se aoe NN oo ya rte eeneee 18,474,4 
opinion that the monopoly is illegal and invalid, but the | CBereseurities-ccecc sss oe iaro7e? 81,465,690 ne 
a 


Government refused either to produce his opiaion or to ¢xX- | gain g pullion, both departm’te 31,494,501 95,807,207 40,902,944 
47 5015-16 58 


plain what it was. The final vote shows that the Govern- reserve tolabilities 
ment feels its position untenable. Practically it comes to nee, .Te yore 3 ‘ 2 + 
this, that the question of the legality of the monopoly is to | Console, 9% per sent 118 3-16 100% 10054 198 6-18 
be sumitted to the legal adviser of the executive, arfd that | guver.... APE 26544. 2016-14 3016-160. "ht 

+ «+ eee 176,274,000, 162,892,000 157,562,000 107,939" 


in the meantime the Government is authorized to allow dy- | Gearing-House retarns 
namite to be imgorted on paying duty, or ia any other way | + Novembers. 
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Messrs. Pixley & Abell write as follows under date of 


Nov. 4: 


= has been no falling off in the Continental demand. The 
Gold—There Yat £116,000, of which £100,000 is in sovereigns, from 
the Cape, and has sold £107,000. Arrivals: South Africa, £342,000; 
1 25,000; China, £33,000; total, £500,000. Shipments to 


Bank has rece 


Australia, £1 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Nocem-~ 
ber 13 and since January 1, 1897, and for the corresponding 
periods in 1896 and 1895. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 















































: £10,000. 
Bom ey with the close of the month the shortage, which had led to E ‘ 
extremely inflated quotations, came to an end, and the market has Gold | xrports, Imports. 
consequently fallen @ litt'e over one penny and closes weak at to-day’s ? | Week ie * : : 
price of 26%81. The Indian price is rage gaze. = ae —- me | eek. ince Jan. 1.| Week. |SinceJan.1. 
‘vals: New York, £228,000; Chili, £23,000; total, £251,000. a oe SE Sanne cae ee ce -——|— a 
eid to Bombay: £48,050. j gees Groat Brithin....-..| — -..0--0- | 3979,660, 0... $3,550,029 
Mexican Dollars—Few dealings have ~~ place in Ag coin and Germeut ig Maer seaeay tiaoaieonl aacnt ~4 
mOXx" y ’ i pnts : yr, £8,100; Singapore, pete i ° ’ ° 
the price is rathe — — Bapores | West Indies ........ | $3,652 591,838) $31,516) 3,669,564 
£8,300; , $16, Og P ; 4 - Mexico -...: preps | 11%6| 1877222 2,404) 154,641 
The following shows the imports of cereal produce into | (ini ceantrios. . yd a os 
she United Kingdom during the first nine weeks of th. new All other countries. __5,000 755,140 1,065 
eason compared with previons seasons : Total 1897,...... 29,792 $29,773,518 $62,114/% 
vanes Total 1896......| _ 106,985 51,169,867 2,679/867 
1907 1896 1895 1394 Total 1895......) 3,273,600 74,361,394 175,598 
fwheat,cwt.10,605,100 11,059,570 13,265,620 14,532,039 . 
parley... L. . ewae 4,339,394 4,710,170 5.792/390 —_7,653.809 * Exports. Imports. 
Oats .-....0c.2-r ----- 2,742,140 3,132,450 2,363,040 2,766,600 Silver Cerra y EEA SE ROR a 
EN cc cnsecscenscens See 668,315 467,270 463,353 Week. Since Jan.1. Since Tan. 1+ 
DS a Cocteau 795.330 652,920 767,790 | eg oer Saag! age Tes Oe Ce alae a 
Indian Corn..... ....- 9,160,300 11,545,930 7,5 6.600 4,729,964 | Great Britain. ...... $837,118 '$39,383,416/ =. ....... $52,639 
Flour ...........-...-- 2%621,200 3,662,070 3,618,650 4,113,878 | Eramco-.....-.....-.|  -------- an st 2,3 
¢ = ‘ ANDY ..ccce--cas oo+ume oy oe enas 
Supplies available for consumption (exclusive of stock> oD | West [ndies......... 7,409 330.759 $45,136 490°335 
September 1): SEOEICO ..cccc. ccces| sane seco 5,125 31,451 1,226,441 
1897. 1896. 1895. 1894. South America..... 4,320 174,616 17.756 817,244 
Wheat imported. cwt.10,605,100 11,059,570 13,265,620 14,532,039 | “!! other countries. see coe 8,835 200 43,367 
Importe of flour...... 2,621,200 3,662,070 3,615,650 4,113,878 Total 1897...... #243,317 $10,545,991 94,603 $2,664,653 
Sales of home-grown. 5,984,421 5,234,706 2/392,606 4,179,112 | Paral 1896 2a 002,210) '5:598,029| "6146s *SSOS OA 
Total 1895.2... 1,096,902 33,614,024 6,197 1,629,520 


Total...........-0019,210,721 19,956,346 19,776,876 22,825,029 


1897. 1896. 1895. 1894 
Aver.price wheat, week.32s. 10d. 30s. 9d. 25s. 114. 188. Od. 
Average price, season..323. 11d. 268. Od 23s. 11d. 1938. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingaom: 


This week, Last week. 1896. 1895. 
Wheat ........qrs...1,875,000 1,800,000 2,.055,c00 1,899,000 
Flour, equaltogrs. . 310,000 310,000 29 4,000 248,000 
Maize ........9q78... 255,000 285,000 1,060,000 622,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Nov. 19: 





















LONDON. Sat Mon. Tues. | Wed. Thurs.| Fri. 
Silver, per ounce.....d.| 265g 265 | 2718 27 | 26% | 26% 
Jonsols., new, 2% p.cts.|112! 44 11213;g113!.g |113%4 |1135,, 1131s 
For account ..... e-cee [112 5,. 113 113%:q |11333 (11373, (113% 
Fr’chrentes(in Paris) fr.|103°75 103°75 103-80 |03°82's,103'80 03°6713 
Atoh. Top. & Santa Fe.| 13 13 | 18 13 ; 13 | 13) 
Do do pref.) 2815 SB [esse --| 2818 | 28 | 28 
Oanadian Pacific.......| 8349 831 83 827% | 83 | 83% 
Chesa: © & Ohio.....) 22 22 | 22 22 | 22 22 
Ohio. Milw. & St. Paul.| 95 958 95 951g | 95 | 9544 
Deny. & Rio Gr., pref..| 4549 45% | 45's 4533 | 451g | 4575 
Erie, common ..........| 15% 15128 15 lg | 15 15'8 
1st preferred ... 7 | 37 | 364 36% | 361g 3638 
filinois Central... 103%, 104 103% [103% 1103% 1104 
Lake Shore .............|173 173 |173 173 |173 loaiese 
Louisville & Nashville.| 56: 564 | 564 | 56lg | 5633 | 56% 
Mexican Central, 4s ..| 66% 66% | 674 6744 | 664 67% 
Mo. Kan. & Tex.,com../ 13% | 13% | 13 13% | 13 | 135% 
N. Y. Cent'l & Hudson.|108!9 (108% |1081g {108% [108% (109 
N. Y. Ontario & West’n| 15% |} 15% | 155, 15°3 | 1558 15% 
Norfolk & West’n, pref.| 454% 45% | 45 4453 | 44% | 4419 
No. Pac. pref., tr. recta.) 519 | 5444 | 54 53% | 535, | f4lg 
Pennsylvania ..........) 56% | 56% | 56% | 56% | 56% | 5653 
Phila. & Read., persh..| 11 | 1113 | 11 107% | 10% | 10% 
South’n Railway,com..| 9% | 9% | 95 | 9% | 9% | 9 
Proferred..........00.| 30% | 30% | 3012 | 3019 | 30% | 30% 
Union Pacific... 2...) 2129 | 2ilg | 207% | 205 | 195g | 2033 
Wabash, preferred.....| 18 1813 | 17% 18 | 1753 17% 
| 








Of the above imports for the week in 1897 $16,781 were 
Awmerican gold coin and $15,652 American silver coin. Of the 
exports during the sama time, $9,490 were American gold 
coin. 





Breadstuff—s Figures Brought From Page 991.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and-river ports for the week ending Nov. 3, and since Aug. 
1, for each of the last three years, have been as follows: 





Recetpts at—| Flour. | Wheat. | Corn. | Barley. | Rye. 


Bbis.196 ibs, Bush.60 ibs Bush.56lbs Bush.32lbs Bush 48ibs | Bu 56 bs. 


Oats. 

















Chicago ..... 69,216 919,165 1,725,657| 2,039,563 810,273} 94,139 
Milwaukee 63,350 280,210 48,750 26 2,000} 431,060} 50,650 
Duluth ...... 124,900! 1,765,056 81,261 187.102 188,830} 178,401 
Minneapolis:! 8,831) 3,122,640 200,786 SOR ONG| .caaéacas | seeewere 
Toledo....... 951) 303,144! 153,361 43,117 deanacbel 21,186 
Detroit ...... 7,350 140,184) 151,914 62,321 = 47,483 
Cleveland... 6,642 | = 187,709) 83,75" UOT © hckdnesc ll eedeteas 
St. Louis. .. 28,870! 466,187, 434,555 117.600 1°,750/ 41,469 
Peoria ....... 7,050) 7,800 £21,709 182,850 43,400] 1,800 
Kansas City-| —....++++ | 607,590 meen 80,000; 2 | eseecees 
Tot.wk.’97.|  301,180/ 7,749,504 3,335,743) 3,384,544 1,558,051) 435,128 
Same wk.’96.| 366,616] 4,176,353 2,024,739/ 2,701,718 1,295,248) 186,524 
Same wk.’95. 282,939) 7,955,501 1,978,0.1! 2,863,537 1553,540| 130,994 
Since Aug. 1. | 
1897... .. ..-| 8,391,011) 105,621,264 86,48%,446| 67,899,929 15,457,883) 5,110,142 
1896.....0+006 4,089,734] 88,245,212 57,102,277) 67,259,179 16,972,367) 3,472,817 
Rae 4.153,535! 94.673.917 36,779,188) 53,427,353! 16,761,409) 1,599,389 





The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 13, 1897, follows: 





Gommerctaland Wiscellanesus Hews 





IMPORTS AND EXporTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
November lt and for the week ending for general mer- 
chandise November 12 also totals since the beginning of the 
first week in January. 


FORBIGN (MPORTS AT NEW YORK. 




















ee Ok oe 73 mL 
For week. 1897 1896 1895, 89a 
Dry gooas.....| $1,334,543) $1.316.194| §2,292.502| $1,573, 

om 354, $1,316.15 (292.502 $1.573,808 

Gen'l mer’diae 0,748,803 6,897,932} 7,657,402) 6.024.183 

Total ....) $11,133. "0 3.4206 Geseneasl an i 507 

fina 11,133,455, $8,214,126} $9,949,904] $7,597,991 

-.-««|$1Q8,793,767, #95,307,619/$127,398,316| $76,299,858 

Gen’! merdise 3fs ops oor 291'924,500| 327/144;694| 298;470,581 

Total 45 weeks!$427,492,819 $337,232,110|$154,543,010|$374,770,439 








Tae imports of dry goods for one week later will be found 
our hereof the dry goods trade. 
specie) following is a statement of the exports (exclusive of 
week endien the port of New York to foreign ports for the 
ng November 15 and from January | to date : 


tg ES FROM NEW YORK FOR THE WHE. 





tiie. 1897. 1896, 1896. 1894. 

tess | a aa arnt... SS Si 

Prev --| $7,477,068) $11,091,450| $7.876,896| $7,622,994 
Teperted| 349;602'347 $5'873.008 288,645,561 306,713,665 
























Flour, Wheat, Oorn, Oats, Barley. Rye. 
Receipts at— bois, bush. bush. Sush. bush. - 
New York....-..0-+++ 206,842 1,438,875 85.890 1,740,800 463,525 104,025 
BdStOR....cccccces cose «= , 248 49,809 133,541 243,902 pe 450 
Montreal... ........ 37 396 325,642 220,241 38,084 700 74,421 
iladel 62,760 = 24,653 267,703 324,505 Te ccanisce 
Baltimore ... 81491 316,293 727,426 308 831 19,403 78,646 
Richmond.... 1,732 6,490 14,950 11,760 Se 
New Orileans*. 3 284,527 BOR, 815 53,4438 
Newport News 40,000 43,000 134,000 chan 
Norfolk ....... 120,000 107,142 cece =e ea sow se 
MODINE... 200. se.000 oda 10 000 Sra = 
Galveston .. ..  ..0. cove see 201,750 29,400 11,900 2,000 — ccccdece 
Charleston .........- 357 SV.0UO0 —s..44.. . cans  snckees! | Smee eves 
Total week...... 454,195 3,064,429 2,435,948 3,957,395 491.523 252.842 
Week 1806........... 470,027 2,123,180 3,653,7¥1 2,150,590 823,226 258,704 


* Receipts do not include grain passing through New Orleans for foreign 
‘orts on through bills of lading. 


Total receipts at ports from Jan.1 to Nov. 13 compare as 
follows for four years: 




















Receipts of — 1897. 1896. 1895. 1894. 
UE ve Fadaan cence seebblg 22,273,941 10,171,807 15,036,885 17,708,794 
bush. 89,776,680 60,948,972 37,456.309 52,103,874 

JP" 166'490;862 82,463,105 44,597,283 37:208,667 

“ $1,411,509 63,974,159 38,072,377 39. 464,560 

“ 10," 87, vRd 9,052,630 2,7:3,510 3,671,209 

“ — 9'6.16,038 5,359,485 436,638 421,732 

Total graim.... ‘* 358,083,022 221,803,351 125,836,207 ‘132,772,498 
The exnorts from the several seaboard ports for he week 


eiding Nov. 13, 1897, are shown in the annexed statement: 








Wieat, orn, Flour, Oats Rye, Peas, Barley 
Bvports from— hush. veh hie. vush hush. bush. bush. 
York .... 579,672 807,465 93,993 957,89) 109,417 3,888 235,277 
e 504 ,ON7 3,300 49,765 80,436 eee 
50,000 soos 857 
212.414 790,445 5.195 81,760 
103,910 308.768 42,081 118,379 
- 489,°81 293,626 7,043 35,140 
seees 190,000 107,142 eekcees 50h a0 
40,000 3.000 .....- 134, 
«see 570,041 258,372 28,884 183,304 
andde (ikem a 10,000 .cccccce accecere 





282,223 1,590,909 





Total 4 ene ae | eam a 
5 weeks $357,079,415 $334 06 *,414/$296,522,457/8314,336,659 














w’k.. 3,277,839 $098,198 


S sme time ’96.1,413 588 3,309, 1 350,006 846,498 
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The destination of these exports for the week and since 
PR A. 1, 1896, pw as below, 








for Week Since Sept. “Week Since Sept 
ee . 

a>, nen’ 13, es ae Nov. 13. 1, 1807. Nov. 13. 1, 187, 

1 to— bbls. bush, bush, bush. bush, 

aited Kingdom 160,715 1.780034 1,978,916 20,560,473 1.268.782 16,205,453 
‘Btinent........ 18707 38 | 1.283.007 16,711.°53 1,80:,7°5 14,078." “68 
Cc. Am 16,417 247208 3,000 62,4. 415 6,391 
est ind ° 16542 BNL BB ce cseeee neeies 11.108 342,054 
Brit. N. ge BG cee cnn “300 «114/815 
Other countries.. 65 444 72.921 12,326 83,001 6, (6 $3,463 
Total .cccoccceoee 222.23 27705 3,2:7.8:9 84,147,747 262211 9°,910.468 
Tormi s0¥6........ 350,06 %.512,510 1.413.588 18,266,005 3,500,650 19,414 844 
The visible supply of grain, comprising the stocks in 


oe at the principal points of accumulation at lake and 
d ports, Nov. 13, 1897, was as — 











Wheat. Corn, Rye. Barile 
In store at— LS bush i 1 bush, bush. 
New York...... ecsecee 3,7 735000 10,436,000 3,740,000 557,000 153,.60 
* 11000 480,000 100,000 “20 000 
683,000 197,000 = 1, 170.00 
1,455,000 729.000 494,006 
‘51,000 32 000 151,006 
647,000 630,000 738,006 
403,000 93,000 
7,000 “43,000 * 4,000 
nya 8.000 137,.0°¢ 
6 0,000 1+1 vor 25,000 
23,000 "14,000 "2,001 
109,000 “oe 
5.000 £0,000 
#63,000 123,00¢ 28,06 
245.000 
178,000 na aeeees 11,000 
1,000 1,0€0 
67.000 11.00 
1*8_000 243,000 
eapolis. 87 x 3,142,000 114,000 19,00¢ 
Waaiaalppi Biver. ey an 1, 3,000 ees 
Ts EOB.... cceneees 1,757, 1, 740, 0 1,784,000 282,000 #48 00 
neonal and river.. 425,000 36,000 282 000 245,000 54,004 
Tota) Nov.13, 1897 31,97 3,000 43,410,000 14,283,000 3,797,000 4,224.10 
Total Nov. 7. is¥7 24162,000 «45 10%.000 15,380,000 3 818.000 15 09 
Total Nov 14, 1896 61.015,000 = 18,195,000 12,754,000 = 2.706.000 —#, 251,00 
Tota! Nov.'6, 1595 6 ',- 26,000 4,306,000 5.9 2.000 1,287,008 = 4,047,000 
Total Nov.17. 1844 82,28 4,10" 2.765900 9 110 Mae SOs =—- 3.5 15,005 
0 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a sammary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not iaclude results for the non- 
member hank:, waich will ba found separately reported on 
the third page followiag. 



































Miscellaneous Bonds: 


























oft scellanecous Renée, Miscellaneous Bonds. 

( un. vy* gh a—e = 4/°109 b.|| Jeff. & Clear. C. & I. 1 6. be 

Colorado C. & 1. lstcons. — wy a. BBB. BO cccad--cccccce 

( Fuel & I.—Gen. 58.|* 81 a.|| Manhat. Beach H. & L. g. 4a. 

Columbus Gas—lat, g., 58 i Metropol. Tel. & Tel. Lat | bs 
mercial Cable— ist g. 48.| 105 4b.|| Mich.-Peain. Car lat 5s -.... 

Gas Co,,Chic,—lst gu.5+| 994b.|/| Matual Union Teleg.—6s, g.. 

De Bardeleben C. & I —£ - Tv || Nat. Starch Mfg. lstGs ...../| 195 b. 
Det. Gas con. ist 5............ 1 N. ¥.&N.J. Telep. gon. 58 | ....06 
Li. Co.—1et 58..| 111%.|| Northwestern Telegraph—7s| ... 

Do of Bklyn., Int 5..| ...... People’s Gas & C.; let g. 6a.//1.1 
Equit. v.- . ¥.,cons.g.58.) 110 b. Co., Chicago. ....$24 g. 68.|*107 b. 
Equitabie G. & F.—ist de....| 102 b.|| 1st’ cons. g. 6a.......--.+.... *113 b 
Erie Teleg, & Telep. 5s, g... 99 ».|| South Yuba Water—Von. 6a. 
Galveston ‘Whart Co.—1st 5s #atgb Standard Rope & T.—Inc. ba 12%b 

end Bri lat g. lly Sunday Creek Coa! lst 
Dlinois Steel deb. 56..........] ...... Weatern Union Telez.— = *104 b 
Non-conv. deb. 5s...........| .--.-- Western Gas coll. tr. 58...... * ¥7"a.- 





Norz.—*d”indicates price id; “a’’ price asked, * Latest price this week 


Bank Steck List—Latest prices. *Not Listed. 











































Gas Securities.—Brokers’ Quotations. 
































































GAS COMPANIES. Bid. Ask.| GAS COMPANIES. bid. | Ask 
B’klyn Union Gas—Stock.|118% 1194 ja le’s (Jersey City) 160 |1 
Bonds .. {LLB sg] ...... i liamebarg Ist 6+. 103 sed 
5 Fatvon Mt Municipal 68 gy 
u table ..... c e800 
ends 6s, 1899.. 105 
poreuy City & Hoboken.../185 [195 |/St. Paul ............ 50 
Met 7) a Type eeead 106 Bouds, 58, 82 
Mutual (N. Y.) ..... 420 |250 ||Stau: ard pref...... Le 
N. Y. & wast Riv. lat $a..|111 [112 Common...... 138 
Preferred ........----.. #3 |104 || Weatern Gas... 85 
8L BORER, BO. cccasccconccetes /101 
107 | 
City Railroad Securities.—Brokers’ Quotations. 
Bid. | Ask Bid. |Ask, 
Atlan. Ave., B’kiyn— D. D. E. B. & Bat’ y—Stk nee cane 
Con, 58, g., 1941 ..A&O |3100 [108 lat, gold, 58, 1932..J&J) 114 [116 
mpt. 5s. g., 1934 = 77 80 Scrip .....- 9 |101% 
Bl'eck. St. fal F.—stk 81 3% Eight": ‘Avenne—Stock..| 320 335 
lstmor ., 78, 1900. J&J 2105 (106% Scrip, 6s, r#14 100 1106 
B’ way &7th Ave.—Stock | 203 [206 |/42d & Gr. st. Fe “Stock 320 [425 
1-tmort.,5s, 1404.J&bD/ 106 |1llv |/42d St. Man. & St. N. Av 34 40 
2d mort., 5a, 1914.5 47 [S11 [Lizy lat mort. >s, 19!0.M&8/¢116 |117 
B’ way !st,5-.guar.1924 2117 |115 2d mort.income6s J&J; 70 | 76 
20 Sa. int. asrent’)..1205/2104 1108 Kings Co. Trac.—stock. 40 | 43 
Consel, fs, roe me 120 |1204)) Lex, Ave.& Pav. Fe ry 54) 119 [119% 
Mer. =t. Ry. gen. 5a,’ 110%)! 11 Metropolitan St. Vy.-Stk] 107 [107% 
Brooklyu Citv—Stoc k.. IHZh,| 145 Nassau E'eo, a, 1444... 96 | 96% 
Con ol. Sa, 1941. J&s 114 /|116 N.Y. Queens Co. 4s, 1946 cla 
Bklyu.Crosst’n ds.190- | 1046 [108 Steinway l-t6s'22J&J/| 114 1116 
Bki'nQ'’n- Co.&Sub.1lst| 1 2 | 1L034)| Ninth Avenne—Stock...| 180 [200 
Bki'n C.& Newt’ wu—S:k} 160 Second Avenue—St ck..| 120 1130 
5a, 1939.. 113 /116 Jat mort..55,190%. MaN 108 [169 
Brookiyt u | Rapid Transit 31 21% Debentureds, 1909.1 &3) 102 [105 
Ga Treen ca cdacens Ako SY %|/Sixth Aven:e—Stock....| 19 |200 
Ce ~ Kay p Anbiteeennaee = oy 198 Third Avenue—Stock ...| 146 |150 
lat M., 6x, 1922..M&N [2118 |122 Ist mort .48, 1947..3@J) 122 |...... 
Cen. Pk.N.& E. Riv.—=tk] 173 |178 Twenty-Thir' st.—Stock| 300 pee 
Consol. 78, 1902...3@D] 113 [117 Muth. Ga, ROGR. cccceccacs 103 ddan 
Columbua & 9th Ave 5s,} 119 i 19S /|Cnion Ry —Stock...... 110 | ccc 
Christ’p’r& lth St.—Stk] 155 [160 det 5a, 942. one 8107 oeee 
lst mort., 1898...A@0O!} 102 |104 Westches-t’r, let, ga.,5+ fied s 





2'And accrued interest. 








By Messrs. R. V. 


10 Empire City Fire 


Pump Works, 


20 Leather 
Nationa] Bank 


com. £10 each. B$2toz ‘50p 8. 

37 H-nover Fire Ins. Co.. 
50 Herring Hall Marvin Co. 
preferred........ 
Manufacturers’ 
20 Corn Exchange Bank... 
25 Sixth Ave. RK, Co....... 
4Jourveay & Burnham 


Harnett & Co: 


Shares. 


1 Membership New York Produce Exchange 


Insurance Co 


*Lim., 


-131%2 


Works 


Co. 
1915, with $165 coup. scrip 





RO Celimleld CO. cccccccccccccccnsccsseccccese ccccce+scccccseceeses eee 
By Messrs. Adrian H. Muller & Son: 


Od 
$3. 000 North Hud. Co.S8t.Ry. 
lst Ga, 1914 1204 
$3.000 Stuten Island Rapid 
Trans t ist 6a, 
$500 Progress Club 48, 1930 57 


1913 


$1,500 N. Y. & Rockaway 

rey 168 RR. ‘na 1901. Guar. by L. 
290 L, BRR... cccccccccccccccess 

195 $6,000 Menominie Water 


1st Cons. 68, 

















Banking and Finaucial 





Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


Vapttaia 
Banks. Surplus. Loans Specte Legats. | Deposits. | Oirc’t’s | Clearing Shares. Ronds, 
N.Y.” a ih rae “$s = bi ae =< 31 Cin. Ham. & Day. RR. ans #5,000 City of menmmmeagen. 
Ook. V3..|139,492,8|562.175,4| 1007543] 76,514,7/417,445,2|15.970.9|766-598.1 | 59 ee eure sink Go. LO 4.000 village ease 
“" 3U..|133,462,8/567,200,5| 1016118) 74,495,3/625,339.2|16,071.2/6R0,228 9 |? oe ; , 4 : 92 "105 
Nov. 6 .|133,462.~|574.045.8 1021760! 77,091,0/632,34%.1|16.050 0|725 052 6 10 Harrington Rail Bond- be Ad ee ae 
©. 13../183,462,8/575,318,9/ 1023563) 77, 741,8) 635,331,8) 16,032,5/792,008,3 | | Pecos’ fapeiae faeeostes a R $: fey tom Andy — usky a 
on.” soples’ Bank........... 270 | 5s Refunding, 1904....-.-.-.. 
Oct. 30..| 63,393,8/181,739,0/11.024.0| 8,536,0/180,211.0] 7.160.0] 9808324 20 American Surety Co..... 176 $3,000 City ot Aurora, I1.,68, 
Nov. 6.| 64,394.5)141,04%.0/11.074.0) 8.430 0/185.844.0) 7.126.0/124.376 9 | 405 Deadwood-Terra Mining [| Sa 100% 
matte 63,393,5) 17¥,566,0/11,164,0) 9,077,0/181,662,0) 7,112,0)111,774,9 Co.+25 each....>1 40 per sh. | $6,000 City of Omaha, Neb., "113 
33 « 236 Ludlow Valve Manufac- 5a, Park bonds 1912......- 
ot. 3)..| 35,388,0)119,814,0 36.985 0 127.753,0| 6,717.0) 63 454 5 uring Co., common..100-140}$300 Temple Beth El 4% 
ae. S- Se'sue ollie 7920 +f ety iayaane G roae Sooon's 400 Blake & Kuowles Steam Certifica es 43 
i | 118,734 oz 27,240,0 4 »)) 66.9 ov, i ‘ te eee ee 
Puwp Works, “Lim., $5,000 Nashv. Chatt. & St. L. 
* We omit ny ed in all these figures. 8% cum. pref. 210 each RR. (Jasper Branch) 1st 
+ Including tor Boston and Philadelphia the item “due to other banka” $10 per sh. eg St ieee ee 113% 
= 115 Ludlow Valve Mfg. Co. 1$1,0°O City of Lonisville 
ae 106 | (lizabeth & Pad. RR.) 78, 
2,221 Blake& Know les Steam a rr 116% 


109% 


61 


eae 25 
10 Mechanics’ & Traders’ attached ........----------: 
ee Se -116%4| 28 Biake & Kuowles Steam 
Pump Works, “ *Limited,” 
oe 6s, 8. F. veb, J&J. £100 a 
meds,  —  — fb . CBC. ...cc00-ccce.002- cores 
$2, 000 American Strawboard 200 Dry Dock & E. B. & oy 
Gn, On, 6. &., BORE no. cacsce 75g; Batt. RR. Co. 5% scrip.- 
$7, 000, Hereford RR. Co. 1st $1,000 Sinnemahoniug Iron 
i DN icendieemandenbsanee 95446 & Coal Co, ot Penn. lst 58, 
$2,0. 0 City of (Columbus, O., 1940. aoe Bept., 1892, 
ta, Sireet Imp’t, 1911...... 113 Coupon on.....--.--..--* ‘ 
$4,000 City of Galveston 58 $2,00u Col. nk Hock. Coal 52 
Limited Debt, 1931....-... 100% ron Ov, 68.....----++02009 9" 


—— 





27 & 29 PINE STREET, 


BANKERS 


Spencer Trask & Co., 


65 State Street, gine, 


INVESTMENT SECURITIES. 



































BANKS. BANKS. BANKS. 
Gartield..... |550 |......||N. ¥ Nat.ix Ex} 80 |...... 
German Am./112 |...,..||/Nin 95 |102 
German Ex.*| ..... 328° ivth Ward” lov ane 
Germania... ---. ||N. America |! 45 
Greeuwieh...|160 |...... Onrental.....]160 |180 
Hanover..... 36U |...... Pacitio ..... }175 |190 
H de @& L.*..| 94 |.....-. ark. ...... |}262 |275 
.-| Hud, River../1556 |...... Peupie’s Manes 2uu «20 
Im.& Trad’rs|/625 (650 ||Phemex .... 105 
Irving....-. -|145 |......||Piasa®........]190 Ps 
Leather Mfe’|160 | .... || Prod.Kx.*...J114 [120 
Liberuy™. .... 130 |......|;Republic .. 150 |...... 
Lineoln ..... --- 809 |\Seaboard... [172 |.--.. 
Manhattan...|230 (240 ie -csede 50 | .... 
Marketé& Ful/2:5 (240 |'seventh. 100 ooce 
echanios’. [143 (200 hoe & Le’th| “4 [190 
M’ohe’ &Tre’|llz |lzé \stateot N.Y.j112 }120 
Mercantile...|167 |......|/Third... lv | 7 
Merchaat,’..|/145 |165 | 1 eocee 
Moreh’t. Ex 13" 124 133 diehe 
— e.../440 | .....]) ‘ 
Mt. Morris../110 |......|/\0 185 
Nassaa ....)150 |......//4 éone 
N. Ama’dam.|230 «s0o]| 1 woe 
New York...|/245 (240 || Western...../123 |..-.. 
' ¥.Co’aty)700 |......| WeatSide. ‘276 | .... 














GeorGE Barovar Morrar. 


MOFFAT & WHITE, 


No.1 NASSAU STREET, 
INVESTMENT SECURITIES. 


BANKERS, 


ALEXANDER M. WHIT®, a 


NEw ross. 


NEW YORS- 
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Baukers’ Gazette. 


DIVIDENDS. 























Per When Buv«s closed. 
Name of Company. Cent. | Payable. | (Days inclusive.) 
allroads (Steam.) 
Boston & Maine com. (quar.)....|. 14g |Jan. 1|;—-——- to —-— 
Outawissa pref. stocks........... 24g |\Nov. 19 to 
Central Massachusetts pref ..... % |Dec. _1|Nov. 21 to Dec. 1 
Chic. Burl. & Quincy (quar.)..... 1 \Dec. 15|Nov. 21 to Nov, 28 
Mexican Northern (quar.).......) 1 |Nov. 30) Nov. 21 to Nov. 30 


Mincellaneous, 





nsolidated Gas of Baltimore..| 2 |Dec. 1;—-—- to —-— 
Sravond Mateh (quar.)....---.-. 213 |Dee. 11 to 
Laclode Gas-L. (8t; L.) amie .[ 2 /Dec. 15|Nov. 30 to Dec. 15 
al Leai pref. (quar.)...... 1% |Dec. 15/)Nov. 25 to Dec. 15 
Basic Mail Steamship eecanaedenieh 1 |Dec. 1/Nov. 24 to Dec. 1 
Btillwell-Bice & Smwith-V.pf.(qr.)| 2 | Dee. 1|Nov. 21 to Nov. 30 


1|}—_-— to —— 
10 Dec. be | 1 to Dec. 10 








14g | Dee. 


United States Oil (quar.) .. 
Dec. 


Weisb wh Commercial pf. (quar.) 2 

* On account of deferred payments. 

WALL STREET, FRIDAY, NOV. 19, 1897—5 P. M. 

The Money Market and Financial Situation.—The bet- 
ter conditions now existing in Cuba, the renewal of activity 
in the South, the increasing foreign trade balance in favor of 
this country, the favorable state of general traffic as reflected 
in railway earnings and bank clearings, and the easy money 
markets, are quite out of character with the unusual quiet 
now existing in Wall Street business circles. 

This apsthy may be owing in part to the lull which natu- 
rally enough follows the great activity and rapid advance in 
values which characterized the late summer and early au 
tumn months, but is undoubtedly due more largely to the 
possibilities of the future, whatever they are, than to any- 
thing in the present or past. Congress will convene within 
three weeks and some of the questions which will come be- 
fore it for consideration have a direct and vital bearing upon 
the future business interests of the country. Probably this 
is the chief reason for the caution which now prevails in 
financial circ es. 

A feature of the limited business reported was the inquiry 
for investment issues, especially of bonds, but the smull 
amount of transactions in that class of securities shows that 
present owners are not anxious to part with them at current 
prices. Hence a large propor tion of the business recorded at 
the Stock Exchange was in speculative issues. 

Although the money markets abroad are easier, our foreign 
exchange market continues steady to firm in tone without 


change in rates. The local money market is dull, the de- 
mand being more limited than usual at this season of the 
year, and the supply of fands abundant. 

The oj n market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 114 to 2 per cent. To-day’s rates on call were 
14% to 2 per cent. Prime commercial paper is quoted at 
84 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £404,153 and the percentage 
of reserve to liabilities was 48°29, against 48°17 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 4,625,000 francs in gold and 
8,025,000 francs in silver 

The New York City Clearing-House banks in their state- 
ment of Nov, 13showed an increase in the reserve held of 
$1.331,100 anda surplus over the required reserve of $21,- 
765,150, against $ 1,181,225 the previous week. 
































1897, Differen’sfr’m| 1896. 1895. 
Nov. 13, Prev. week, Nov, 14. Nov. 16. 
8 8 8 

Parital.........2. 59,022,700) .........0 60,772,700] 61,122,700 
azpiee, Sheds orsee| 74,440,100) oo. 73,748,700) 72,889,000 
es & diee nts. |575,316,900| Ine. 1,281, 100/445,403,600/492.433,500 
pireulation....... 16,032,500 Dec. 17,500} 20,499,100] 14,164,300 
. re depoaite. ico 635,331,800) Ine .2,983.700| 454.3 57,500/526,22 3,600 
pe eee 102,856,300) ine. 680,300| 71,968,900] 65,707,900 
tenders..../ 77,741,800,Inc. 650,800] 65.124.400' 86,193,300 
Esserve bela ea 189,598,100 Ino .1,231,100|137,093,390|151,961,200 
Ve..../158,332,950 Ine. 747,175|113,539,375/131,557,150 
furnina reserve! 21 765.150 Ine. 533 925 23,503,925| 20,404,050 





The Clearing-Hous i 
. §-House has also begun to issue weekly returns 
Seing the condition of the non-mamber banks which 
mont in wee _the Clearing-House institutions. The state- 
ull will be found on the second page following. 


tannel® Exehange.—Evsier discount rates abroad have 
,0 Weikea the market for foreign exchange here. 


Th ; . 
changed Little basiness doing and rates are practically ua- 


T ., 
o-day’s actual rates of exchange were as follows: Bank- 


ers’ Sixty da 3’ . ae 
485%. ys’ sterling, 4 8254@4 83; demand, 48544@ 
gi cables, 48 24 a4 86; prime commercial, sixty days. 


Posted rates of leading bankers follow : 














November 19. Siaty days. Demand. 
Prime bankers’ sterling bills on London 4 834 4 8604 861g 
Prime commercial ........2 ..2.---sseeeee 4 821404 82¥g)_—i...... 
Documen commercial..............«. 481%024 82 | ........ : 
Paris bankers’ (franos)....... ...... ----|5 2053@ 19154¢/5 18% 01811, 
Amsterdam ey bankers.........-..| 401.4240, 4014040514 
Frankfort or Bremen (reichmarks) b’kers' 9411,4094% | 955,,@953g 





The following were the rates of domestic exchange on. 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par;:Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par, 
commercial. $1 50 discount; Chicago, 50c. per $1,000 premium; 
St. Louis, 25c. discount@par. 


United States Bonds.—Sales of Government bonds at the 
Board include $27,000 4s. coup., 1925, at 12776 to 128; $2.000 
4s, coup., 1907, at 1137; $25,' 00 4s, reg., 1907, at 113 to 11314; 

22,000 5s, coup., at 114144 to 1143¢, and $5,000 5s, reg., at 
114144. The following are closing quotations: 
































| Interest Nov. Nov. | Nov.| Nov.| Nov. | Nov. 
| Periods. 13. | 15. 16. Bg. 18. 19. 
chaake: dacenen eg.|Q.- Mch.|* 98 %9|* 9819|* 9819\* 9B1e\* 9Slo|* OR1g 
4s, 1907 ........ reg.|Q.- Jan. |*1127% *112%| 11319)°112%|*112%/*112% 
8, 1907 coup.|Q.- Jan |*113%*113%) 11237%)*113%/*113%|*113% 
¢ .- Feb. *127%|"127% "127 94 /" 127%) *127% |°127% 
t .- Feb. |*127 % *127 %|°127%' 1277%*127%) 128 
on .-Feb.|*114 [#314 |*114%5)*114%¢/*114 [*1143g 
5s, 1904.......coup. a ee *114 |*1la 114 4! 1141g*114 | 114% 
6s, cur’cy,’98...reg./J. & J.|*102% *10253 *1025g *10z5g'*10253/*1025g 
6s, cur’oy,’99...reg.|\J. & J./*106 |*106 |*106 |*106 |*1061¢)*106 
4s, (Cher.)1898.reg.| March. |*103 |*103 |*103 {*103 |*103 /"108 
4s, (Cher.)1899.reg.'! March. '*103 [*103 |*103 |*103 (|*103 (*103 

















* This is the price bid at the morning board; no saute was made. 


United States Sub-Treasury.—The following table shows 
h» dal. receipts and payments at the Sub-Treasury : 























| Balances 
Date. | Receipts. | Pugnents, Coin. [oon Gere | ee —y 
8 g $ $ 
Nov.13, 2,316,947) 2,806,661/148,008,610} 470,213] 44,697,550 
“ 15) 2,639,967) 3,300,213/148,068,292| 616,010) 43,530,925 
“ 16] 2,425,725) 3,474,181/148,073,643} 458,198] 47,936,930 
“ 17! 2.629.829) 3,073,175|147,8673,719| 591,804) 42,817,922 
“ 18) 2.476.601) 2,394,623/147,781,842| 848,902] 42,534.679 
“ 19) 2,774,521! 3,816,366/147,735,156, 394.834) 41,993,588 
Total..| 15,322,690 18,865,2191.............. SEE ETRE 


Coins. - Following are the current quotations in gold for 
coins : 





Sovereigns.:......8€4 84 @$4 88 | Fine Silver bars.. — 5814g¢a — 59 
“— duane 383 @ 3 88 Five francs....... —93 @—9%96 
X X Reichmarks. 474 @ 478 Mexican dollars... — 4544@ — 47 
25 Pesetas........ 478 @481 | Peruvian sols.... — 40%@ — 43 
Svan. Doubloous.15 50 @15 70 | English silver... 482 @ 485 
Mex. Doubloons.15 50 @1%4 70 | U.8. trade dollars —65 @®—75 


Fine gold bars... par @%4 prem. 


State and Railroad Bonds.—Sales of State bonds at the : 
Board include $38,000 Tennessee settlement 33 at 8514, $35,000 
Louisiana con. 4s at 190 to 10044 and $21,000 Virginia fund. ° 


debt 2-33 of 1991 at 67 to 6714. 


The mirket for railway bonds has been firm on a volume 


of business ranging from $1,153,000 to $1,519,00U, and aver- 
aging $1,339 00:0, par value, per day. 
quiry for high-grade issues, but the offerings are limited and 


There is a steady ia- 


business in this department is restricted, chiefly on that ac- 


count, Changes ia quotations are insignificant in most cases, 
the exceptions being Kansas Pacific 1st consols, which re- 
acted from the recent decline, selling above 90 on 
day, and New 
which advanced within the week. 


Wednes- 
York Su-quehanna & Western general 5s, 


The active list includes Atchison, Canada Southern, 


Houston & Texas Central, Erie, Kansas Pacitic, Milwaukee 

& St. Panl, Missouri Kansas & Texis, Mobile & Ohio, Nor- 

folk & Wastern, Northern Pacific, Oregon Railway & Navi- 

gation, Oregon Short Line, Reading, Rio Grande Western, | 
St. Louis & San Francisco, St. Louis Southwestern, Texas & 

Pacific, Union Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—The stock market 


has been exceptionally dull, narrow and featureless through 
the week. Business has been chiefly in the hands of profes- 
sional traders and the daily transactions averaged only about 
180.000 shares, a large proportion of which was confined to a 
few issues. 
range of prices have generally proved unsuccessful. : 
though there has been a tendency to weakne:s, in only a few 
cases have changes amounted to as much as 1 puint, and there’ 
are more gains than lossesin the active railway list. 
gceangers have been strong. led by Rock Island, which ad-: 
vancei 13g points, and Burlington & Quincy, which, ex- 
dividend, closes hizher than last week, while the coalers and 
Union Pacitic were conspicuous for weakness. 


Recent efforts to effect and maintain eer 


The 


The speculative element has found a more fruitful field 


for operations in the miscellaneous stocks, although here | 
fluctuations have been narrow except in a few cases. 
solidated Gas was most conspicuous for erratic raovement, 
having sold down to 177, and closing at 1*8!¢. against 189 
last week, 
few weeks at 2411¢ and within the year at 13642. 
can Sugar was stiong on the expectation of a decision favor- 
able to the company in regard to the admission of Durch 


Con- 


Consolidated Gas shares have sold withn a 
Am ri- 





4 824 4 
4 99,4 82445 documentary commercial, sixty days, 4+ $134@ 


sugars und.r the new tariff; and shows a net gain of nearly 4 ~ 
points, ; 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. 19, and since JAN. 1, 1897. 














HIGHEST AND Low EST PRICES. 
Wedne esday, Thursday, \ 


Nov 


| (Friday, > 
N 19. 


STOCKS. 











My 

140 140 | 140 

120g 12143 120 12053 

$164 164 \*163 

+ 8719, 86% 8738 87 
6 76%| 76% 78 wo om Paul Minn. oom 

145 |*140 145 | 145 145 | 

3: *32 33%) 3214 33%, Clev. - Cine, Chic. & St. 


120% 120%) 120 
"162 


11 
—_ 156% “155 156 








101% 1015 Ke saa 1014 
9 91a) o Ss 








Bi 

2%). 69% sou | 6 69% 69%! “69 
. -17 a ter tHe 7 ‘3 
316! b4lg 547% 54% 55% Lou 
97% 981g 98 
103% 104% 105 
= rt ei 10348 Michigan :'entral. 


249 a & St. Louis.. 


0333 10349 103% 103% 103% 104 
Ss 1034 oe 103 


103 
*10249 108% 3 103 
*22 2419 





o 
= 





*B21g 3419 ‘32% Sig 
“178 180% $178 178 \"178%s te 5180 180 
15% 1533 15% 15% ‘9 154s Ig $1548 15 


20%3 20'g 20'9 
128 1307! 12933 130% 
§110% 110% ($1105 1105, 


is] 
a 





Ba8a 
Sead & 











et 2 


| #125, 12% §12% 





80 §=80 | ...--. 
110 110 | 110 
“154 155 | 154% 155 


—— 
—_—- 
| 
| 


Ae 
32te) Atehison ‘Topeka Pa Santa Fe. 


is are & Ohio.. 


3119|Brooklyn Rapid Transit... 
8153 Canadian Pacific 
+ Canada Southern 

‘Central of New Jersey 
Tm Central Pacific 


2133/Chesapeake & Ohio 


218 
e+ “100% Chicago & Alton 
94 (Chicago Burlington & ~ ted 
ob rere - & Eastern Llinois. . 


Pp 
134! Chicago Great Western 
9 |Chic. Indianapolis & Louisv. 


6 Do 
92% 927%, (Chicago Milwaukee & St. Pani 
140 40 Do 
120% 1215  ~ & Northweste mm. 


ref. 
137% Chicago Rock Island & Pacitic 


110%/ Delaware & Hudson 
|Delaw areLackawanna& West 
3 magi = & Rio Grande 


Do 


53) 441g ly oO 
| “14% 14&!' *14% tis! ren 
| §35 ss | +t 36%) 


= “ 





31 


100% = 


31s! 


Do 
Do 


[Illinois Central... 


*130 135 ae 140 Great Northern, pref. 
%& Iowa Central 


30 308 Do 
isn be “tou isis, Lake pete Warten 


241g| *2 


Ig *24 261g| §25 
105% 10633 105% 106%6) 105% 106 | 106 


| 52g 52% 
| *33 
$67 67 ‘(| * 





| 29% 295) 295 
10% §10% 10%| 10% 
| 19 1938) 1953 

% 78 


6 
‘3 7 4g 
1753, 17% 17%; 17% 
2 2 2 





Zl% 21% 22 
| 973% 3% 74 


11216 112% 112 
Sl% 


15% (Sig. 1543 
86% 86% 86% 


193% 
32 
90% 


41g 

25% 
% 63% 
154 
876 


| 190 170" 17 |Lake Shore & Mich. ae 
roe ing PT cis iintietmcanadtenio 

sville & Nashville 

AR . ! Manhattan Elevated, consol. 


107% Me tropolitan Street 


ee 
non 


13 My Missouri Kansas & Texab _ 


2915 Missouri Pacific. . 
lg 25% Mobile & Ohio 
10648 New York Central & Hudson.' 
34 ‘| 73" 73 te a 3 \New — Chicago & pe Louis 
80 


Sarg! “33 Do 

“179 180 NewYork New Haven & 
"15 1553 New York Ontario & Weeters. 

MH \New Se Susq. & West., ney 


B41g) 


ast oo ~ & Western 


ef. 
18% Nor. Pacific Ry., voting trict stfs. 
re 


Do 
36 jo RR.& Nav. Co. vot. tr. etfs. 
70 Do pref., vot. trust ctfs.! 


19 ‘Ore gon Short Line 


+ —o- -w Cinn. Chie. & St. L. | 4%, 


Pp 
215 Re y voting trust certifs.| 
1st pref., voting trust certs. 
2d pref., voting trust certs.! 


47 | 
26 


..|Rio Grande Western 


6% St. 


3018 


| Miscellaneous Stocks. 

22 ‘American Cotton Oil af 
74'8 Do 

9%4/ American Spirits Mfg. oo = 
a0 20%! *201g 21g Do 

| 18028 13158 as 1334 

L 


81% S8L% K2% 
ae * hey | 113 “10915 os 
181 187 | /3g3” 

31 «31 sl 
$85 BG's “35 
31 se 3249 327% 


5g) “33 =33% 33% 
4 102% a 104 


31 
94 
59 


e” 





/St. 


Bay State Gas 
Consolidated Gas Sepa: | 40, 661 
eee) aes Ice 730 


Do 


pre 600) 
Amerionn Sugar Retining Oe 279,436 
ref.| 8553/1 


‘sansain a Tobacco Co 
oO 


General Electric Co 
34'g/D pumicass Lead Co 


Pacitic Mail.. 3,31 
People’s Gas L. & C. of Chic. | 58,685 
Silver Bullion Certiticates ---| 
4'9|Standard Rope & Twine 
Tennessee Cval Iron & RB... 
7% ounene ones Leather Co . 


pref 
United ‘States Rubber Co. 
tern Union Telegraph... cos 








ne sale made. § Less than 100 shares. t Range dates from April8. {Before payment of instal. { lst inst. pd. 
from ant to Nov. 10 are for Onicego Gas Gas Co. otfa. of dep. Stocks. see following page. 





Range for year 1897. 
, fon basis of 100-shure lots.] 














59% Oct. 15 lov Nov. 19 
Jan. 28/111% Sept. 16 
4| 3129 Sept. 


aSass 
° 


Jun 
the Feb. cafe Bent. 16 











reg 


—_— 





ee. ‘& Ga. Isl., ta . us 


Som 
& 





De 
. Louis Alt. & T.H., tr. rects. 
. L. & San Fr., vot. =. ctfs.! 





Do 2a 
. Louis Southwestern 
1) 
t. Paul & Duluth.......s.002. 


Do 
Paui Minn. & Manitoba... 
20 Southern Pacific Co 
99 Southern, votin 
Do pref., voting trust cert. 
ll‘ Texas & Pacific 
20 Un. Pac., tr. rec., 2d inst. pd. 

7 Union Pacitic Denver & Gulf.| 
ue ‘3s Wabash | 


Do pref. 
y ts Whe wy by L Erie, $1 ass’t = 


aes “i 16 75 oo 


trust. certif.' 


bilegbdddabssuuee 300 8 Apr. 
19, a 1419 Apr. gH 


5g . 29) 
4, 389) 114s Apr. 19 
265, tJ 1| 


BWRQCHRWOGAMW as 


WIS MADSBOO itil MO mint AA Ameen 





ed 


As 





Inactive 


———— Oe rtC—C~‘ CS; DPmhlhlhlmerelc et! 


. Os, Amsterdam 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





Nov. 19 
INACTIVE STOUKS pos 


* nudiocates uulisves 


Ballroad Stocks. 

Albany & Susquehanna.....-.-100 

Ann ee Doreestinndibewt “i. 
Pre rae 

— Rochester & Pittsburg iss 


referred 
Burl ladar Rapids & ‘Nor... .100 
Chicago Groat West. pref. A...100 
Preferred B ..... ro . | 331g Sept. 
Cleve +1 & Pittsburg. oo The Sept. 
Col. Hock. Valley & Tol.....-... "100 14g Apr. 8 Jan. 
Preferred. ° 1 46 Jan. 
Deas Moines & Ft. Dodge 14% July 
Preferred .. 65 June 
Duluth sv. shore & Atlantic §\- -100 45, Aug. 
Pref -rred 4]... eehbe eaucsce 10% Aug. 
Evansville & Terre Haute.. 34 Sept. 
Preferred 48 Sept. 
Piint & Pere Marqusite. hea hn ° 14% Aug. 
Preferred. ......20.c0- -<0 100 acl Guoke ~| 4 Oct. 
Fort Worih & Rio Grande......100 2014 Sept. 
Green Bay & Western.........100 274g Apr.| 40 Aug. 
Deb. certfs. A 000 wens ena 
Deb. certfs. --1000 4 Apr. 9 Aug. 
Kansas Cit Pitts. “& Gulf .....100 297, Sept. 
Keokuk & Des Moines. ........100 4% Aug. 
Preferred.....-.2. --- cocccce- AOD 281g Jan. 
Mexican Central..... o2ee 100 93g July 
Mexican National tr. ctfs......100 2% Aug. 
Morris & €986X.....2+-.00e00--- 50 16214 June |170 Aug. 
Nash. Chatt. & St. Louis ma 70 Jan. | 85 Sept. 
N.Y. & GEMTIOM 600 0cccasccases- 295 Feb. |324 May 
N.Y. Lace, & See sea 119 Jan. {122 Mar. 
Pennsylvania......- 50 103‘ Jan. {119 Sept. 
Peoria Decatur & Evansville..100 37% Aug. 
Peoria & Eastern...............100 
Pitts. Ft. W. & Chic. guar......100 
Rensselaer & Saratogn..... ...100) 18: 
Rome Watertown & Ogdens. - 100 {121 
Wisconsin Cent. vot. tr. ctfs...10° ine 


Lowest Highest. 





Range (eases) m 1897. eden ll 
| 
{ 
| 


170 Feb. 
9 Jan. 
2248 Apr. 
16% May 


17749 Apr. ; 
15% Aug. 
40 Aug. 
251g Sept. 
55 Feb. | 66% Sept. 
68 Apr.| 76 Auge. 
31% Aug. 43 sept. 














r. [12149 Sept. 
43g Aug. 





INACTIVE STOCKS 
fi Indicates unlisted. 





Miscellaneous Stocks, 
Adams Express osceee 00 
American Bank Note CoF beoaaen 
American Eg dhadbed % 40.8 
American Express..... .... ....100 
Amer. solemn & Cabie. .....100 
Brooklyn Union Gas 
Chic. June. Ry. & Stock Yards.100 
Colorado Fue a@I ame Rea 

Preferred ..... 
Col. & Hock. Goal tr.rets.all pd. 100 
Commercial Cable...... 1 
Consol. Coal of Maryiland......1 100 
Detroit -Gas. ..cece-ccccs-cee.2e. 5O 
Edison Elec. Ill. of N. Y........100 
Edison Elee, Ill. of Brooklyn..100 
Erie Telegra aph & Telephone ..100 
Illinois Steel........-...00--....100 
Laclede Gas. -100 

Preferred... ee | 
Maryland Coal, "pref. pleas 
tisligan-emtdala Oi Car Co.. wss108 


Minnesota Iron. --100 


National Starch Mfg. scone --100 
+. Central Coal 00 


PYOEOTEOE Fo waccqoctensscopenes 
North American Co 100 
Ontario Silver Mining. SOO 
Pennsylvania Coal............. 50 
Pu'lmin Palace Car Co........100 
Quicksilver Mining ee 

Preferred «+22. 100 
Standard Gas, pref {| - 00 
Tennessee Coal & Iron, pret. 7.100 
Tories Pacific Land Trust......1 








U. 8. Express.................-.100 
Wella. Farge Exprese 


& East River Gas 7 ......100 


Nov. 19. 
Ask. 





ange (sales) in 1897. 





Lowest, 


147% Feb. 
4219 July 
113. Apr. 
10919 Jan. 
8519 Jan. 
85 Jan. 
«. | 10219 May 
15% June 








Highesi 


165 Oct. 


. | 60 Nov 
a. 132% Sept. 


11544 Aug. 
76 Sept. 
50 Aug. 





No price Friday latest price this week. 1 Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS NOVEMBER 19 





SECURITIES. 


| SECURITIES. 








Missouri—fund......... 
North Carolina—6s, old 


New bonds, J&J 


Ourrency funding 4s. 
Chatham ~a9 


1920 a } 
Arkansas—6s,fund,Hol.1899- 1900 | 
Non Holford | 
7s, Arkansas Central RR 
Louisiana—7s, ccns ..........191 i| 
Stamped 48..ccccc.nccceccocssscce| 
New consois, 48 w2. 2024914) 100 — 





6a. non-fond. . 


Funding act........... 


} oe 
South nt ita 20-40. 1933 


1894-1895 
J&I 6s, 
Do 


1892-1398 














SECURITIES. 


wer old... 


New 


Compromise, 3-4-5-6s. 1912 
New settlement 3s..........1913 
Redemption 48........-.....1907 
Do 498.... 
Penitentiary 449s...... 
Virginia funded debt, 2-3s.... 
Gs, deferred t’st rec'ts, stamped. 


_.-.1892-1898 
1892-8-1900 
series....1914 


eocccccces 1913 





Bid. | Ask. 


674 








New York City Bank Statement fur the week ending 
Nov. 13, 1897. We omit two ciphers (00) in all cases, 


Ba 
(00s omitted.) | Capital) |Surpls| Lo Loans. | Specie. | 2 Legais. . | Deposits. 


Bank of New \ ork.. |#2,000, 0 $1, 852,8 8 $14, 350, 0 ‘$2, $2,210, 0) “$1; 520, 0 $14,4:0,0 
Manhattan Co. 050,0| 2,08: 3) 7| 14,255,0, 3,376, 0} 2,508,0) 17, 284, 0 
Merchants’ a ; 11,349,1} 2, 256, 8| ai oe 4 
Mechanics’ . ,0) 2, | 9:272'0) 143 397,0| 
de 39 | 
790, 








America .. 19; apy 4) 2,804.5 

Faeaix Senacenieint ‘ets | 243 4.013 0 381.0! 
Cit eos 52)100,0 13, 730.2, 

Tradesmen’s. ...---. | 08,6) 43,4; _ 375 

Chemica: 

Merchants’ Exch’ ge 

Gall+ tin... 

Butche:s’& Drov’ rs? j 

Mechanics’ & Trad’s’ 


2,547,1 
25,046,3 
,045,9 


ie 
ae 
= 
= 





moire 


Gieenwi h 
Leather Manufac’rs’ 
Seventh. 
State of New Yerk.. 
Americau Bxchavgs 
Commerce 
Bro dwa 
Mercautile 
Pac fle... 
Republic . 
Chatham 
Pe -pie’s 
No th america 
Hanover 
rvi 
Citizens’ ......... 
Nas au 
Market & Fulton.. 
Sh:e © Leather. 
Corn Ex hange....- 
Continental 
Oriental ‘ 4 2,7) 359.0) 1,780, 
Importers’& Trad’ra’ 0 3 2, 493.0] 26,806.0 
k 2 y 


set SSK 


PE SNS NEM SSNHN: 


SIONS SO OC GO PO DON es DO 


NOP SCIBP ONS wDOKOtS 


a 
Ea-t River 18?,8 1,179.5 
Fourth. 
Central 


Se (+ aN 


= 
CNae 
PADI 
STOAHO 
es 


XN Y Nat’l Exch’ge. 
ng a 

New Y rk County. 
German American... 
Chase. . 
Fifth Avenue...__.. 
German E xchunge.. 
Germ ‘nia... 
United ~tat 
Lincoln .... 
Gartfiela .. 
Fift 


FOP SI S$ 


AanNa- 
ean 
1S 


Bank of we hoeeet9 
est Side 
Seabo.rd........... 





Fir-t Nat. B’klyn... 
Nat. vais aie. oo 


i iter 
¥. Broa. Exch’ge.| 
































| Harbilton. 
| Hide & Leath. Nat. 


2 | Bedford. 
| Broadway 
| Brooklyn. 


8,284,686, 38,300,8 | 


24,500,0 | 
| Mech’s’ & ‘Tradr’s’ 


| Quee: Co. “CAT. C. ) 
| Scherme: horn. 














576, 316,9 (81028663) 77,7 





Reports of Non-Member Banks.—Returns are now also 


published for the non-member banks. 


The statement of 


averages for the week ending Nov. 13, 1897, is as follows: 





BANKS. 
(00s omitted.) 


NEw YORK CITY. 


Clinton......... 
Col nial 

Columbia i 
Eleventh Ward....}| 100,0 
Fourteenth Street. 
Franklin National. 
Gansevoort . 


| 
DRO | 


PS 


mbe 
De et ee oe 
SEAS S 
AD RNR ORR OA 


ome. 
Hudson River 
Mount Morris. . 
Matual 
Nineteenth haope 
1AZS ....00- a 
Ri: erside 
Standird National. 
ate 


Twe lfth Ward.. 
Twenty-third W'd. 


CIOS ao 


“| 200;0 
"| 100;0 


150.0 





BROOKLYN. 


Eighth Warda.. 
Fifth avenue 
Faiton 

Kings County...... 
Man) fact’re’ Nat’]| 252 
Mechanics. f 


Nassau National.. 
National = 
North —_ 
People’: 


S&S venteenth War 
Sprauge National.. 
Twenty-sixth ™ a. 
Union... 
Wallabout 

OTHER CITIES. 
lst Nat., Jer. - 
Had, Co. Nat. J.C. 
2d Not., Jer. Ci ity... 
3d Nat , Jer. City.. 
let Ne i Hobe an 
2d Nat., Ho ok 
Bank of Staten Tal. 
1st Nat.,Staten lel. 


Loans & 
Invest- 
ments, 


668, . 
sons 5 |2, 5008.5 
420,6 |2,688, 8 
192, Ole. = 3,6 


Othe 


Ste SIDR Oe ern 
SNK RAS S 


mores 
SN NEN or 


Specie. 


Legal 


Notes. 


wee | 


10,6 


a 
occur 

HSN 

Soo w-1-INW 
Ske 
Bes 


ae a pa a 
POS Chee 
AWOwWPSK 


o 
SAAR 


ao 
FES 
Lo 


rs 
la 
oe 


Pio 


CSAaston 


ts 
PNISCHOt 


~ 


royerrareyt 








$ $ 
160,8 a 0 


au 6, 
6 335 
160.0 | 1, 3 1 
464, 


5 
4 
7 
30 
9 
4A 
& 
3 
9 
4 
1 
6 
3 


‘4, 
196,0 | ra 035: 
3,1 460,7 


Deposit, with | 


Tena’r| Clear-| Other. Net 
& Bk! ing | Bks. 

Hou + Trish 
agen Co's. 


postts. 


eo | 


Sm os 
Ororow 


ay eae 
Six tomorow 
SESESSSEIEE 


Lawewss 
SROaaha 


SAsSw 


axa den 


ects 
Samos 
CSSSuecnms 


a 


a 
St SS COI NS Oo 


cS 


Steers 
Seecse 


one 
BOG Soo 


wWoONonoon 


1.0) 245.9 
52,3 | 522,4 


“ihe 1 | 3,906,2 


ii, 1,738.4 e 
5,3 | 0379 


299,83 1,497.3 
50,0 


756,1 





8,356,5|00.231,9|F,029.4 


Previous week.. . eens |F9y510,0| 2490355 


ara esas | scene [507047 

















2,912.3 


4,095 8|8,021,1|2,734,0 
2,009,0|8,011,2|2,244,0 














2,855,2|5.421,0)2,42051 \O4.1 





For prices of bank stocks (former! 
18 | a b thn #. of the weekly returns of the 


as siv 


hiladelphia and Boston, see the third page presedina. 


en on_this page) aa 
ew Yor 


City, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 












































































































































































































































Py c#” share Prices — act Per Centum Pricer R 1 
Aotye ee Satur Mona Tuesday, |W esd Thaureda: ; Week, oon 
Indicates a , ’ ean ay, iy, - 
Nov. 13. Nov. 18. Nov. 16. Bov. 17. 17. Nov. 18. _Nov. a Lowest. __Highert. 
teh. T. & 8. Fe.( Boston) .1 “12% 13 12% 12%] *12% 12% 12% % 12% 12% 12%, “13 13 270} 9% Ope. $8 ‘16% Sept. 18 
atic & Pac. « = - 1100} ...--- cecsee| cocee cocces se c6ce: | cdo-co cengee| coccee coccce bb | ence ldo. Feb. 17] 100 Aug 1 
timore & Ohio (Bait.).100 CREME ceses | énkane ohdne 12 «12 12 32 | *1tlg..... 12 #13 9 Aug. 2] 71 Bout 20 
it, City Pase’ge 25| *67 671g| 67% 67%4| “67a 67%] “67'e G71g) 47% 67%) "67% g7" 150] 59% Jan. 13) 67% Sept 15 
imore Cor ee 35 24 «2% 24 237% 23%] 23% 237%, 23% 237%| 23% 83,082} 17 Jan. 12] 2419 Nov. 11 
COL UPA). pee IS sh Seer 24 «28 23% 23%| 24% 24 333" 29 332] 215% Aug. 6 24‘ Nov. 18 
0 Aibany (Boston) 100 "217 218 } 218 | 718 218 | 218 218%; 219 219 | 218 17'|209 Jw 4|2z° Ang. 237 
Boston & ain 100216 ..... oie 8 becie  oMlegie --..| 16% 216%] 27/808 Jan. 2\21¢% Nov. 2 
Boston & $ taine. * 100) 165% 165% 165% 16519] 168 166%] 166% 166%)| 166 166% "168 1684 72|157 June 2/17¢ Sept.28 
CGeotralof Mass. “ 100) *9 . ./ *9 ...... ‘@ . oD  sendad *9 11 enstins ov. Aug. 30 
a ee!) hk. ae “38 87 1°55 57 1°53 57 | *55 58 “58 53 ome Mar. 62% Aug. 30 
" 160] #3% 94%] 93 93%] 93% 941g) 3% 94%) 93% 94%) 93% 94 | 11,384) 691g Jan. 5/102% Sept. 20 
oie St. P. (PAU.).100| 92% 927%) 91% 92%) 91% 92%) Di% 92%) 92 92 9233 92%) 6,300) br te Apr. 19/102 Sept.15 
O&G.vot.t.c. “ 50) 8 8 8 7%. «*8 8 7% 7% 7% (+« 8 20) May 7| 10% Sept. 20 
t. St.Ry.ofIndf “ 100} cccece coeeee cence] cesses cascue] scene ecco >| coongs coscce|*os<e- if cocee- 18 Apr. 12} 25% Jap. 20 
h ret..(Boston).100 95 “Bars =. *94 O419) Dilg O45) O4% 94% 397] 89% July 17| 96 Nov. 12 
Lehigh Shiey (Phila.). 50) 26% 26% 26g 2616) 26 26%, 26% 26%] 26 1,504] 203g Fen. 18] 32% Joly 22 
Metropol’n Str’t? “ 100) 103% 103% 135% 109% 103% ar 104% 103%) 104 104 | 105% 107 2,297|10) Oct. 16/107 Nov. 19 
cican Cent’) ( Boston) . +s "B% 5ie) S5oig 55) “OM “5 5% 53g 553g 5 Aug.11} 9% Jan. 30 
ny Ae casede os-- 0 | cncses — magi copbest cocede cocenh| capped cesses] “SO 30 «eece-| 18 Apr. *| 40 Bevt. 1 
a. i cnn Oe 80 = 80 80 80 | *80  .coowe| *8 -eee| 80 80 23 | 57 Feb. 15| 90 Sept, 1 
Northern Central (Bat .). 50| * - *79\g 80 80 | *80 ...... 80% 80%] *80% 80% 220) 671¢ Jan. 27) 809 Nov. 18 
Northern Pacific {Prita.j100 184g 38%) 17% 18%| 18% 18% iste 38% 18 18 8 18%] 4,019) 10% Apr. 30] 21% Sept. 15 
= Preferred 100) 52% 5253) 517% 52%) 52% 52% 52¥g 52%) 52% 52%/| 3,693) 33%g Jan. 15) 57 Sept.1 
Ola Colony. ....( Boston). 100 183 183 | 1824153 | 183 183 18 1B 183 193 "1824 183 411176% May 20/1859 Aug. 23 
Penosylvania ...(Phila.). 55% 55%| 55 55%] 55 5) 55 55 5*la) 1,313] 515 May 3) 59% Sept.18 
Paliadel Trac. 73 673 72 72%) 72% 775 72% 72% 72s 7Olg 72% 727' 4,793) 66%Jan. 5| 74% Aug. 6 
, oS 5O|LO1G;¢ LL '9/10llyq 11ty,| 109% ,¢1015,,] 10%g10'3,6) 1033 10%) 109,,1011,,/ 9,336] 8%¢ Apr. 19] 145 Sept. 18 
aioe  Pecitici .( Boston).100 21 20% 21 20% 204) 19 20%) 19% 193, 1915 20 4,92 Apr. 12| 27% Oct. 20 
inion Traction..(Phila.). 50} 11% 117| 11% 12%) 12% 12% 12% 12%) 12 12%) 12 12%/ 11,790) 8% Apr. 24/ 13% Mar. 3 
Misceilancous Stocks, : 
Am.8ug’r Refin.11(Boston)....| 128% 130%] 1275 129%) 129% 130%) 129% 130%) 130% 13159) 1” % 133% 37,097/109%4 Mar. 29/1594 Sept. 3 
Preferred...... “ ... | 111 LlL | 11O111L |*L1O%® Llits Alle 11149} 110% 112 12 112% 330/100% Jan. 6/121'9 ept. 14 
Bell Telephone.. ‘ 100] 256% 257 | 25649257 | 257 260 | 26 261 | 25919 261% ocene 65 559/205% Jan. 4/285 Sept.14 
Bost &Montana. “ 25) 134 134%] 1:2%133 | 133 i3t8 183% 134 | 134 134 | 134 137%] 4,966) 94% Jan. 2/151% Sept. 20 
Butte & Boston} “ 25) 2'% 21 2u% 20%) 29% wllg) 2L Bi%s) 2t 21 Zt 24%g] 14,705] 6 Jan. 11} 31% Sept. 20 
Qainmses & Heol “ 25) 455 455 | 455 455 [405 455 [455 455 | 495 455 [455 480 51/326 Jan. 2/495 Sept. 20 
ton Co ....... (Bait.). 100 com | cqapas «cae cqneee cqgece o5 0 memes Se FF dons Jan. §&| 67% Feb. 6 
Sonsol 100} 58 58 57 571, 55 54 «54 54 54%) 54 54 593, 54 Nov. 17| 62% Jan. 15 
Biec.8tor. Bat’y1](PAila.).100) ...... ....-- BO% GEA cnceas cocctel cadens csscec] cscee coca) SQ SEQ 185| 15% Apr. 22] 33% Sept, 7 
| Preferred WEEE -<cas cocce | caseee cccces i0 5aes ogee cemed eagnes cones + ce | -ssaen cccces| cn--e-| 1799 Apr. 3U| 36% Sept. 7 
Brie Telephone. (Boston).100) *69 70 | *69% 691g 70 t 71 7 #711 *70 = 246| 6333 Apr. 1| 77 Sept.15 
Genera! Electric. 100} 32 32 33 «33 32% 32%] “32% 33 32% 32%| *32% 32% 115/ 28% May 17] 41 Sept. 15 
Preferred ...... 100} *8t «85 | “St = 85 80 sv | *st 85 | *8t 85 8. 8l 5) 66 May 1 | 90 Sept.15 
Illinois Steel .... “ 100) *42 45 4llg 4149) “40 44 | “42% 45 | “430 44 | *40) = (41 100} 29% Apr. 21} 50% Aug. 30 
mason 8 e.. 50] *2u .. 20% vO%;) 21 zt Zilg 22%) We Vz) 22% “2g 3u9|} 154 June2i| 23% Keb, 1 
’h Ooal&Nav. (7 tila.) 50\"...... 42%) “42% 43 42 42%] 42% 42%/* ..... 42 42% 42 16| 379 May 2t| 45's Sept. 8 
MN. E. Telephone (Boston).100| ...... . 126 226 |126 126 |126 126 | 128 128 |*126 127 26101 Apr. [£|135 Sept. 8 
&Pow/(Phila.).... | 16% 167%] 16% 17 1#% 16%) .. 200 16% 16%| 16% 17 1,218; 13 Apr. 3(| 17% sept. 2 
Unit’d Gas Im 1 “ 86% 86%| 85 85%s) 85 86%) 864s 86%) 87 87% 67%] 3,'28| 70% May ‘| 88% Sept. 7 
hb Light J Page 43 (43 a 43 4246 43 4% 43 42% 42's 797 33% Apr ¢| 50% Sept. 7 
t End Land../ Duss ‘1% 1%) 1%) «(158) mye) 1 "Ly 153) “L% 13 309 Oct. 2% Feo. 9 
* Bid and asked prices: no| sale was wale. § 1st instal.|paid. t 2d instal. paid $ Teast rea,all insta) |paid. 
_!nactive Stocks. Bic, | Aek. Bonds. Bio, Bonds. Bid. |pe 
"Prices : of November 15 19. Boston United Gas. Sen. 58..1989| Pa. & N. Y. Oana), 7e...1 ot Jap 3124 |.cccce 
Atlanta @& Uh: rotte (Bait.). 268 25 |......|/Barl.& Mo. River Exe npt 68, Ja&J! 119 119% Con. oaneadiaiinane 4&0/ 103 |..ccce 
pee & Providence (Boston).100) 2605 (268 Non-exempt 68....... Sis, * Jad be ave le’s ‘Trac. wena, | 1943) YY | ..ccce 
coos conccoees | nila.) . BO) cocece|ce--<o mengpensaoncacs 1910, S44 en, lst . B68 lcacco 
prefe eoecece cescee| OL Ohio. Burl. & Nor. ist6,i 926, A&O 195% 108 Phila.& Erie gen. M.5¢., »A&O! 118 | nonce 
Ooutral Ot 10..--.--.-- (Balt) 60) 21 |...... 24m aeieaeaenel 1918, J&D)}1 Gen. mort, MOTT, 4 F----ne-1920, A&O 10t1g| --ccee 
Chicago & West Mich.(Bosion). 100; 106 12 Debenture pocscasce 896, son — lee" Phila -1933, A&O| 127 |..cn0e 
Connecticut & wats. 100} 147 [150 Cie. Bus. S Gainey <a .1922,F 2 tH inark Tan 01911, J&D| 133%) ....06 
Connecticut Rive « 100} 255 |260 Iowa Division ds..,..1919, rea ---«+|| Oonsol. mort. oFs 201911, J&D/ 125 |...c00 
Coasol. Tract.of W.J.41(PAtla.). 100; 36 36%4||Chic.& W.Mich. gen. 58, tt ers 10 ke Improvement. 6 g., 1897. A&O/| 1024103 
Delaware& Bound Br. sane Dieben Consol. of Vermont, 58.1913, J&J|} 60 | 65 Con. M. of 1882, 4s..-,1987, Jas LU2 |...... 
Flint & Pere Marq...( Boston). 100| “10 |"12° |/Ourrent River. 1st, 5s.. A&O|$ 60 | 70 Term 8, K--0002 1941, Q.—F.| ....--|11748 
Preferred .......... 1 39 | 41 | Det.Gr.Rap.& W. Ait 48,1946. 4.409 73 | 74 |/Phil. Wilm. & its. 1917, 4&0 Roce we 
Hestonville poaete. (Phila.). 50| ..... | 48 ||Eastern let mort 6 g.1906,M&8../5120 (121 |/Pitts. O. & St. L., 78....1900.F4&A| 109 |....- 
Preterred {...... weneee| 60 Pree Elk. & M.V.,18t, 68.1933, end.|§133 |...... Reading Oo. ara. & tons 097, 383 8453) 84% 
Hunt. & Broad Top... ® 50| ......| 16%/| Unstamped, let, 1933........|/9133 |...00- Let con. 58 ..1930) 95 |..... 
Keres 50 5 46 ter ring./1s oe er 60 75 ~y > B.Side,1a15 ¢.i998, J8D eeeees|108 
Kap. Cy Ft.8. & Mem. (Boston). 1 4 20 $i F.8. 5 ee i928, 'M rot) Bt 8 Onion 4 B 58. ..cone F&A 
Pret eoescoescce Mem. & 25,1927, M —| re. 
Little Sohuyikili.....  (Phita. Bo] 52 K.C. Bt. J 3640.8. sss Saalsizo |12¢ 1 onda 8 Finest NeRRSigo7, 3 yas 
Maine Central Boston).100) 125 Rock & Ft 8. at, 78..1905, J&J\§ 90 | 95 ag ag st, M&N 
Mine Hill & 8.Hlaven. (Phila.). 50) 57 Louls.,Bv.f ey ast List ,1st,6g.1926,A40| 98 |100 Balt. C. Pass, lat 56....1911, M&N 
Nesquehoning Val . .. e 50) 53% weenze ens-1986, A &O 83 85 ist 56..1929, M&N 
North American Co.. “ 100) ....0. Marit . & Oui, 6 — A&O}§110 [111 Exten. & impt. 6s....1901, M&S 
North Feansrivania, as 50 ean tert, J&I\§ 62%9) 63 No. Balt. Div. 5s.....1962, J&D 
‘Or.8hb. Line all asst.pd(Boston).100| 18%, oe es, 2g, non-cum. 15 | 16 ||Balttmore & Ohio 4 g., 1966, 4&0 10 
yivania & N. » (Phila. ). eccoes 24 consol. in es, 38, nOn-cum. 4 5'9/| Pi & Conn., 5 g.2.19 25, F&A! ..ccce|.ccoce 
L. & EFie...00. x. ¥. & B.Eng,, 1st, 78,1908 J&J*|\§118 |119 a, 5 £1926, J IT smselenion 
(pe nani en (Boston). 100} ....0+]-s0e-|| st mo * eonse 02-1906, S&T |9LIL |..--00 Recelvera’ certificates, 68 T&D) 10215 1039 
Preterred........-.<. eccces|eccece 2 RL.O. Gon.6s...1920,A 40 90 | 95 Do. Maryland Cons’ 0.) 58 ences eceese |eooece 
Bouthern........ ....- ( Balt.) 400 oubeas Pendens i Ailcersen etminigocseeieaaal 15 - 3 . ‘Connells. 58..JaJ 
eo caves: |ecocee Bu tland, 106,68...0----1903, NAN 1038 /|104 G6. ccccas cocens cos igits 102 
—— ogee, ee DPN raalh $8 [ico | peioeranae tees) EE 
100] 248 (250 a 1st rg ar 106%/|107 ||Oent. Ohio, 44s g........1 M&B] 97 | .couce 
50; 50 | 50%9)/B RS, © scone |coonne|/Cont. Pass., 1st 56_....1932 ’M&N ea 
1 2%) 2%s/\Cate taba eA 108 '9|....2-||City & Sub., let 56......1922, J&D} 113% 114s 
2 3 eer Onis. rr , prior lien en 6s.. 107 1g} ...-0+ Charl. Ool.&A -oxt.68.1910, J&J| 109 |....<0 
3 | 5 || General thw wsaeevezenel919, J&J| 88 | 88's Uol. & Greeny, 5-68.191 917, Sad 114%'115%5 
115 {120 ||Citizens’ 8t.Ry.of ind.,con.5s. escces| 74 feecenia & Ale. Pry 58.1 A 
MISCELLANBOUS. Columb. 8t. Ry,, It, con. Be. ecccee| --sens ||G: . & Nor. 1 5 g..1 990, 345 Bly 
Alloues Min’g, asat pd( Boston). 25 4g) 1 |/Colamb. O. 33} ......|101 ||Georgia Pac., 1 ry -1922, J 
Amer. El. Light.. (Phila, )..... 54¢}.....- 1. Tract. of N. J. be ite) 933) 9 974'|Geo: r, 80, & Fin lst 58..1945, J 
Atlantic ao 25; 23 1g||Del, & B’d Br’k, lat, 72.1905, F&A!) 122 |..ccce Horth. Gen J 
, Bay State Gas os 50 3 349||Easton & Am. -1920,M4&N| 1065) ...... oleate Tl 
sd 10 415) 54 & Rie’ stock, tr. ctfs| 724s) 72 A, 56. .ccoas B, J 
“ 25) 17%) 1749||\Eimir. & W’ -+18t, 68.1910, J&J. 123 |...000/|_ 4 ‘A&O 
o 35 | 1, ||Hestonville M. & F., con. 58..1924| 1154s) ...... || Pitts. & Connells. yah Ja) 
e 25; 19 191g) Hunt. & p,Con.58.’95,A40| 105 | ..«-«. eee ey st 5e......... J&J 
Kad 5 lg K. ©. Bub. Belt 1st 68...1920, J&D| 1044/106 || Vir, a Mia, 1st 68...1906, M&F| 110 |....26 
o 25} 17 | 17% Kan.O. Pitts.& G.1st5e.1923,A&0| 79%] 80 || § aenten, G5...0e0-----191] M&S] 114 |"... 
On C0.......000 ( Phila.) ..... 16%| 16% |Lehigh Nav. O08.-02-00 18> 9S 11349/114 Ba ripe 68. cocce--0-1916, M&S} 112 |..... ° 
Osceola Mintug...... (Boston). 25 35 35%} 2d 6a, — ww F 1897, J&D| 1024 102%); 4th Series, 3-4-56.....1921, M&B| 96 |. nacue 
Pullman Palace Car. 170 {171 , Gene mort. 4 -1924,Q—F| 1017 ...-«0|| 5th Series, 5s.........1926, M&S} 103"s’...- 
Pennsylvania Steel.. (Phila.).100| 6 |...... oak Val Oval letSeng 1983 &J| ......| 95 | West Va. C&P. ist, 6¢.1911, J&J| 108% 1.9% 
erred J] .....-00+ = BB lecccoe taht h Valley, lst 6s...1898, J&D/| 104% _...|!Wilm. Ool, & Aug., 68..1910, "Jar 117 | cease 
J. 281115 |li6 B. nus seenencaes-eee1910, M&®| 133 |134 MISCELLANEOUS. | 
sa 25) 127 |129 2 GB .ccocecceecces ,J&D}| 119 |......||Baltimore Water 58...1916,M&N| 122 122% 
ag 100 1 ||Newark nger, con. 5s...1930| 109 |10949|| Funding SAgpenmn~nno- 1888, MG&D | ....00 --- 
ye 50}; 20 | 21 ||Morth Penn. lst, 48....1936,M4@N/| 111 |......|| Exo 196.....00.1 930, J&. 105% 106 
“ 50%) 5144)! Gen. M. 78..20----.---1908,S&J| 119 |--.2.. Virginia (tate) 3s,uew.1932,J& | 76%, 77% 
a a Pennsylvania gon .68,r..1910, Var) 132 | ..cs0s 2 debt, #80--00 991,J&)| 67 | 67% 
wt Cazectalg. ts, 1000 Bate| 843s! Gousol, Beef -.c0cr222- 4919; Var] 122 *|-n22--| Oomeok, henapene Gas. 6 anaes Tt 9 ery 117% ii8” 
©. cccccnnce P. .ccecscceses ar y 4 1? . nwmase - 
Boston ‘nitad ne Vet Re ‘85 | 86 | Oollat. Tr die 2.018. TAD! i rere s 109% 110 





* Price includes overdue coupons. 


¥ Unlisted. § Aud accrued iaterest. 
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NEW YORK STUCK EXCHANGE PRICES (Continued)—ACTI VE I BONDS DS NOV. 19 AND FOR YEAR 1897, 








Range (sales) in 1897 





Lowest, | Highest, 














Ulosing Range (sales) in 1897> 

RAILROAD AND Int’st | Price RAILROAD AND 

MISCELLANBOUS BONDS. Lowest. Highest. MISCELLANEOUS BONDS, 
110 Sept. || Gouts. N. A, & Ch.—1st,6s.1 red 


tton Oil, deb., 8: 


mer. Cotto: g-1900) Q—- 
—_— Apirit Mtx. 9 lst, 6g.1915|M 
Aan Arbor.— Eat, 60, Bonne 1995 on 
At. T. 28.F.—New gen. «.i 


Aujustment 48....... -...199! 
B’ way &7thAv.-1st.con.g.58’43 
Brooklyn Elev. lat, 6g....1924 

Union Elevated.—6g....1937 
— Rap. Trans., 5g.-.-1945 
Brlyn. Un.Gas L1st.con. 5g. ag 
B’xlynWaorteW. -A—1st,58,g. 4 
Batt. R. & P.—Gen. ¢ 
Oasnada Gonthern.—15t,Se, 1908 
Ont. of Ga. Tat, g 7 

ee eae 






Centrai of N. 5 Gens te 1309 


OonsOl,, 78. ..0.0--0.---0+ 
General mortgage, 5£; .- 1987 
Leh.& W.B.,con.,78,a8'd. 1900 
” mortgageds.191% 
Am. Dock & lmp., 58....1921 
Oentra) Pacitic.— Gold, 68. 189¢ 
Exten. 5g. 18 
Ohes. & Ohio. —Ser.. A, “6x... 1908 
Mortgage, 6 £..2.-.2--00- 11 


R.d& A. Div., wr 4.198 


Chie. Burl, & =“ —Con. 
Debenture, 5s.. <caseseoune 
Convertivie 5s.. “190: 
Denver Division 4 -1922 
Nebraska Extension, 48.1927 
Han. & St. Joe.—Cons.68.191) 
Ohic. & E, 11l.—1at,s. f. 68.1907 
Consol, 6g....,...2000+22.1934 
General cunsel.. ist 55..193 
Chicago & Erie. —let, 5g..1982 
Obic. Gas L. &O. —let, 5g..1937 
Ch. Ind. & L.—Ret., z., 08.1947 
Ohbic. Mil. & st. P. —Cou. 78.190: 
1st, Southwest Viv., 68..190% 
let, 80. Minn. Div., 68..1910 
Lst,Ch.& Pav. W.viV.58..192) 
Chic. & Mo, Riv. Div.,5s.. 192¢ 
Wise. & Minn., Div ,d 
Terminal, dg........-.00. 1914 














Gen, M., 4g. , series A.... 198% 
Mil. & Pe. —ist,con.,o8. 1915 


Ohic. & N. W.—Consvl., 78.1915 
Coupon, gold, TOccaccceas 190: 
Sinking fund, 68.........192: 


Binking fund, 56...... o-- 1929 
Sinking fund, denen,, 98.1935 


25-yeur debenture, 5a... oes 


Extension, 48...........- 926 


Mil. L. Sh. & W., lst, 6g. 1944 
Exten. & iwp., 5g 202-192: 
Chic. K.j, & Pac.—6a,coup.1917 
Extension and ovl., 58...1934 
80-year debevture, 58...192) 
Obic, St. P. M. & O.—68...193¢ 
Chic. Ter. 'Traus., ctfs. of prop. 


Clev. ws & Wheel.—58...1933 


©. O. C, & 1.—Consol.7¢ ...1914 
General, cousol., 6 g.... 1934 


O.C.C4@8t.L.—st. 1. Div.,4s. 1980 


Peoria @ Eastern, 4a, ...19 
Col. & 9th Ave. gu. 5a, g-- "189: 
Ool.H. Vai.é& fc .—Con., wit +-74 

General, 6g............ 
Denv.& Kiour.—Lst, 78,4. rt 

lst consol.,4g.... ......193 

ul # [rou R’ge “1st, 58.1937 

so, Bh, & Atl.—5¢....1937 
Batson HL. fit, — iatcom.g.58.'95 
Brie—4, 4, privr bonds....199 
General, 5-4, g..... meee ti 19 
a Ry.—lat, Loe 7g ..192U 
& Dock, consol. ae g. 1935 
Ft. we & Den. Cit, 1921 
Gal. H.&8an.Ap- “APD » ot.bg 
}» Electric. deb, 68,¢...192% 
Hous. & T. Cent. ome. tm G-1es 
ge boost 1953 
estern Lines Ly51 
Interest Nore ietene; i9ly 
24,4 eeacccescesscce- LYOD 


L 
Iowa (oven et, 5¢ 938 


oy | 7B 106 Feb. 


Cele 
seins 





gectueceepere'e 


SeSeSeeeeee 
4O4P ener acZcd: 


! 


© 


10. SNe) |1045g Oct. 
11 b.112 Nov. 


aE 


SEP RCCER 
CRE ERR R eRe ee 


lst consol. BO sansan anes 1938 
Genera 44g, Bccoaccvecesd 002 





con., 4g. 1989 


91 86 
oy 117%b.115 Jan. 


107 ‘sb. 9944 — 


BEbeEEREEeee 


COU KEE ZZCOg Zu ZuuemZec aue 2m, 
* 
CG 


& | SPE eeReereeeerceeee 


ceeececceaee 


me PE pe 
LY 
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CEOCuESERbP 
SERRE ERE EE 
Smee rh Zr ZzZzcoc 
es > 


- 
~~ 


SECEED ECE. 
a 
s 
= 
"= 





an.C.P. &G.--let & vol.g.58’23 
Tt Oy +14 

Lane Erie & WostOn....1937 
L, Shore.—Con,op., 1st, 7s. 








TRRRORERERRRAEREEEREEEEEEEEE 
BKWOUasPacezocwueecouztacczey 
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> BS eee euepeerey 


sie 














Ooneol, coap., 7s 
Gold, 3 eoteotngen 997 
Leh. Val. Tor.—iat, u., 5a. Lval 
Lex. Av. & Pav. F.za. 





~T i) 
Seetee 





ong Island.— 1st con., £1981 


s 


= 
oO “2oboaca 





General m 
Louis. al mortgage, 4-..193 1898 


ra 
La 








¥,0. 4 Moblie, 16t, dg 
General, 6g......0-....--1930 
_Dnitied een” ee 














PPeeee 
eOand 


Bi%sb: 78% Jan. 





| 864g June! 95 


< 








751g May | 90 Feb. 
113. SOAuy. 
100 Jan. | 
99% Jan, /10. 
11642 Uct, [121 
118 Ovo, |122 
107% Jan. |113 
72 Mar.| 85 
97 Jan. |104 

Jan. | 9t 
93 Feb, |10.544 sept. 
| 98 Feb. | 99 Sept. 
87% Jan. 


1Z1 b118 Mar. [222 244 July 
1151gb. 114 Apr. 

a.j124 Apr. 128% Aug. 
101 b.| 937% Feb. jhu3 
1lu4ga.|108 44 May 
106 a.| 93 Jan. |105 
85 bb.) 5O July 
139 b..128 Jan. 
lls) b..11546 Janu. 
Lisdgh.' 11549 Jun. 
116%b.)112 Jun. 
114 4b./ 106% Jan. 
113%4b./1104g Jan. 
113 %b./1104 Jan. 
96 Jau. [L044 Sov. 
2b.:118 Jan. |120 
140 Jan. 
116 Jan. 
114 Jan. 
108% Apr. 
11058 Jan. 


101) Jan. |106 


% (128 Jan. [134% Nov. 
423g July | 47% Sept. 
(| 98 May |103 Aug. 
130 June /135 st. 
127% May 
YU Sept.) 964g Apr. 


68 June! 8L 


76 





0 Apr. | 86% Aug. 
7419 Jan. | Sig Aug. 


pt. 

120% Aug. 
Feb. |f 66% Sept 
68 Feb. |'135'g Sept. 


.|115 Aug. 
9149 Mar. |10214 Sept. 
954g Mar. |lU2  Auy. 
11314 June 
06‘sb.'1041g Mar. |109 Aug, 
*1154gb. 11244 Feb. 1l1l61g Nov. 
108% Mar. 
M 


118 Feb. 





115 Apr. 


112 Jan. 


231g Sept. 
: 42 Sept. 
120149 June 
120144 Juue || 
117% June 
113° June 
116% Nov. 
115) June!) 
| Oreg: 8h. Line -1st, 6s, g..192: 


147 “July 
12144 May 
120 Aug. 
11348 Sept. 
117% July 
110‘ poy 


20 July 
| 68 Feb. oot gaa 

87 Jan. 
. |113% Apr. 
87% July | 90 June 
974g June /105%4 Sept. 
994g Jun. 104 June 
11433 June 


62 May | 73% Sept. 
1445, Nov. 

1136 Mar. 
an. 





@anhattan coneol. 4s.....1 
=.= Elevated.— 1st, 6g.1 


ons caseusesccod ee 
Mex. Internat’l—1st, 4, .1942 
Oent.—1st,cons., 78.1902 





Consol., 5s 


L.—1lsetoon.5s8,2. 34 








Minn, 
Mo, K. & & E.—1et 58, a..1942 
M. K. & Te whe g-1990 


xas.—let, 
OB, Bicce qocces- 
= '40.—18t, 0On., 6g 





eo --190 
Pac. of 4 ist, ox. 1938 
od 6 t, , ae. 938 


St. Lkir. Mt.Ark. B.,58.1935 


-» 4198. sevoosl 947 
land gr. OR. 3981 


Gen. R’y 
Mobile & Onlo—New6¢ ...1927 
938 


General mortgage, 


Nash. Ch. &8t.L.—1st, bewes 14+ 3 
2 


nsol. Se RRs 
N. Y. Contral—Debtext.48.190; 
1st, coupon, 78.......... 190% 


n., 8, coup., 1884..190' 


kw Y. FP ye -1900 


& Ogd., consols, 8.192 

est Shore, uar., 48-...236! 

N. ¥ Chico, & St. L.—4 g...1937 
N, Y. Lack. & W.—1st, 68..192! 
Construction, occ l 92% 
N.Y. N. A, & H.—Con. deb. otf 
N.Y. Ont. & W. —Ref. 48, .1992 
Consol., 1st, 58, g.. pate 
N.Y. Sus.& Ww. let ret.,5s, a. 1937 
> Snag | . -194 
Midland of N. J. ; 6s, z.. -191¢ 


| Nor. & W. Ry. —Ist, cons. 4g. 96 


No. Pacifio—lst, coup. 6g.192) 
Prior lien, ry. & 1.4.4, g.1997 
General lien 3 SW capuoncéeeas 


No. Pacitic Ter. , Co—6g....1938 
Ohio & Miss.—Con.s.f., 7s. Paty 
| Ohio Southern—1st, 6 g. --192 


General mortgage, 4 eet hh 
OregonImpr. Co.—1st6g. aoe 

Consol conecesacouscoh® 
Ore. R. a Nave Co.— Lat, 6g. 190! 

RR. & Nav. consol. 66.1 


Lat, CON. 56, f....00 -aco . 


Non- cumul, ine, A, 58.. 194), 


| Penn. Co.--49g, cvuap.....1921 
| Peo. Dec, & Evansv.—6'g¢. 192: 
Evans. Division, P.-E 
2d mortage, 5 B-cncreroe 192¢ 


Pitts Sh. & L. E., Tst.5 x. 1910 


Pittsburg & Western—4g. 1917 
Reading Co.—Gen., g. 48 .1997 
Rio Gr, Western—1st 4¢..193+ 


St. Jo. & Gr [sl.—2-3-4s.. 1947 


8t. L. &San Fr.—6g, Cl. B.190: 
Generai mortgage, 6 6-25" 
General, > aR esce 





2d, dds, ine 2193 
8t.P.M. —Dak.Ex.,6 g. 1910 
1st consol 09 -nacreene L933 
ucedto 4 


Ig 
Montana extension,4 ree 


San, Ant.& A. P.—lat,4g.,g0.’43 
80. Car. & Ga.—let, be toy 


Bo. factne, Ariz.—6g. ..1909- 
so. Pactiioc, Cal.—6 #...19081" 
<n Seastt, sold, 
Pacific, N. M 
erin ‘cons. § 
E. aegn route, ont be! 
rae? 














eeeeee 


3 at a 
Sp PSC UEP SE UP EEO EE ee eee eee. 





671g May 


101% Jan. 
117% Jan, 
“1106 Mar. 
Oct. 
-1117% Jan. 


PEERS REESE OEP ee TERRE ee eae eee 
SeOPUCHOSZWeE ZOUDDOP CUP ZAPIOZAZZae Zuou 
~ ~ ~ 


67's Apr. 
Jan. |122% Sept. 
8519 Jan. | 9 

5149 Apr. 

-| 97% May |110 
“102 Aug, | 
80 Nov. | 
t 8% Apr. | 
«|| B4ig Fane rer Sept. 
15 Feb. \t49 

. is Sa 


Hig tan. 121 July 
86 July 
44 July 
| 'ga% cou. 


Seeeee 





“co 
ei 


> 
een WOOP, 


_ 
~~ 


Prachs 


<< 
on 
ae 


a Saw Cay Se 
| lol 

or 
Zo City” Se 


Cn Cas ee Se 


_ 
Se ee 











| FA : 914 

| mang Oey wT. tet oe m? 6 
Tenn. O. 1 6g 
irooin ea Dine’ 17 





PRET EEERERE REE ERERE EE EREER ERE REE EERE RRREE EERE 
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nocioe roureOeai: 5g. 35 








Tol. St. L. &Kan.0.—6 g...1916 

Ont taking f068.8. "1809 
ukinug coee! 

liateral trust, 449.....1918 

Coliat. tr. 68, g. notes...1902 

Pac.~Den.Div.,6g.1899 

rw 6 £..20c.001 919 





U.P, Den. & Gulf,con.,5 4.1939 
8. Leather—8. iden. 66. 1913 
ia Mid.—Gen.M., 58.19 


ary 











zg. 
West N.Y & Pacise bg-1937 
Weat. Un. Tel.: tr. Se. 








~ 


> 
wm 6 














=5's Sept. 











Wiac. Vent. Co. 1st 58, ¢... +t 





STON 7 RE NOT CH Lt Ze On I, 
pot at pe _ ~ ~ 


~ 
PF 


PROSROSRREREEEEEE 


su 








903, Sept. 


12t now 


77% Aug. 


13314 June 
103 Aug. 
103. July 


121% Apr, 


112 Aug. 
114 Mar. 
ie July 
|11014g June 


J116 Sept 118% Aug. 


ye go \142 Sep 


an. | 99 Aug. 


June 
May 
Jan. 
June 
80's Apr. 
70'g Mar. 
+| 625g June 
‘112 Jan 


inte 
| 933g 





Jaa. 
May 


8% J 
108% Feb, (111 May 
100 Jan. |107 Sept. 


Sept. 
613, Se pt. 
Mar 


Jane 
90 Jan. 
18 Sept, 
Sept. 
Apr. 
Nov. 
939 Aug, 
613g Aug. 


‘11419 Nov. 
May |104 Feb, 
106 Feb. 


27s Jan. 


109 Aug 


865g Sept 
8349 Sept. 
69 Sept. 
115% Feo, 


116'gJune 


109% Nov. 
#40 Man 








NOTs.—“b” indicates price bidy “a” price asked; the range 1s made up from sales. * Latest price this week. {Trust receipts. {62's% prin. pd. 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS—NOV. 19. 





SEVURLT! Kp. 


SEVUURITIES. 


Bid. | Ask. 


a 





Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.—1st,g. guee..18e8 


Atah, ‘Ttopeks & San 


Equip. trust, ser. A, aa .1902 
O 10420 & dt. Lou —Lat, 08. vid 
Atian, & Danv.—lat.c, 1980) . 
Atlan.Ave.. Kkirn—Imp. - < 1934 














Bait. & Ohio— 1st, 68, Park B.1919| 1079 .....|| Branswick & W’n—lst, 
BS, Old ...-00---00,--+--000.1925| 75 | 78. ||Buff.R.& Pitts.—R.& P. 
oie 72-1988] ...0.2| c0sce|| Rook, & 


Cons. mort. gold 
t FA 5s8..1990 3 Clear.& ae Bs ae 


W Va. & Pitts.— 

B. & O. 8. W., 1st, g., 
Monon. River, 1st, g. 

iwt Ohio Reo .— at 

Ak.&Ch.June, —i st,g, 

° a Eleva ed—24d, 

e& R, R —1at.c.Ae,eu. ; at 


nal 


be.cn 

















DBR 
1921 
2% 
943 
1913 
906 
934 
rite 
eat =} 


tte. Hd Leh Gs. 1¢ 





Consol, & collat. trust, 
Minn, & St, u.—1st, 7s, 
Coa. am LF. & N,, 16 

















ATi Sadie ait Tne ection Staal a 
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SECURITIES, | Bia. 
ey ). & Oin. M.1st,4498.1939° ..... 
ot. RR, & Bank. —Col. g.58.1937) -...- 
Oent. Ry. of Ga.— 
ist, pref. income, g., 58 ooo 908 37 
f. income, g., 58 ..... 1945) *13 
3d, pref. income,g. ’ 58 noanae 1945, *7% 
ac. & Nor. Div., 1st, g., 58.1946) 
Mobile Div., 1st, g., 58.00 1946) ‘94 
at. of N. J.—Conv. ‘deb., 68.1908) .....- 
eat. Pacific— 
ext. g. 58, series A B C D ..1898) 1024 
old 5s, series E......--« -- 1898)*102 
San Joaquin Br., 68.........1900) 101 
Mort. gold ea pesenenet f° aioe 
Land grant, 56, g..... aes-2-1900/*100 
Oal. & O. Div., ‘ext., &. 58...1918| ....- 
West. Pacific—Bonds, 68....1899| 102% 
@o. ay (Ca'. —Ist, 6a. 3997 goore 
50-year 58..........+------ 7. 


Ooent. Washington—ist, | £., 68. 1938 
Cnas. & Sav.—lst, g., 78 1936 


Ces. & O.—Pur. M. fund, 68.1898 a 


Oraig Valley—lst, ¢., 5s....1940 


Warm Spr. Val., Ist, g. 58..1941 
Eliz. wi Bi Sandy —G. 58.1902 
WT oe ‘est.—lst 68, z. aget 


1 
tae & Aiton—8. F., 68....1903 


Mt Mo. River—ist, 78. nes : 








oseee 


















































semees 




















|| SECURITIES, 





| Erie—(0on.)— 

‘| 1st, con., g., (A, 78 ...00----1920 * 

| B B. ¥, Y¥. & B.—Ist, 75..-..-- 1916 
Buf. & 8, W.—Mortg. 68....1908 

| fefterson—tat, ev. g 5e....1 15e8| 

Mnnl 4 RR, —68.. ccc -ccocet 

| Nok & Tmot.. Tat 6s, curoy.1913 

N.Y. & Gr’ nw’d L. —Gu.g.5s.1946 |* 

‘vans. & T.4.— et, cons., ae tt 


|| ‘at, coneral, &., 58 ...000-.--1942 


| Mt. Vernon let 66..........- | 
Sal. Co, Br. lst, g., 5a. 
|Evans, & Indian.—1st, cons..1926 
|Flint & P, Mara.—Mort., 6a...1920 
1st, con. gold, 58....0..-.«0. 1939 
Pt. Huron Div.—lst, 5s ....1939 
|Wla. Cen & Pen.—Ilst g. 58....1918 
Ist, l. g.. og E ~~ «1930 
BOE CGM. Bio BG cccaccvcc scence 1943 
Ft. W. & Rio Gr. —l1st, g., 3-48.1928 
Gal. Har. & San Ant.—ist, 68.1910 
3a Mset., 7B. ccccee <co ee 1905 
\Ga. & Ala., .1945 


Ist, pref., g. 58.. 


.||@a. Car. & Nor. “ist, gu. 58, &. 1929 


Housatonic—Cons, gold 5s....1937 
N. Reva) Cons. 56..1918 
aco&N.7s. i 


Cons. g. 6s (ipt. gtd) 














































| Bia. 
‘ae 


*135 
*105 
*110 
110 
112° 
7018 































x Oregon Short Line— 
Otah & North. —Ilst, 
Gold, 5 


do 
Do do 
do 
P.C. aes +‘ ane 
Pitts. Ft. W. & ©. 





























Oregon & Califor.—l1st, 5s, ¢.192 


Wikeuss 


Non-cum. <r B. and col. trust.. 
Penn-P.0.C. &8t. L.Cn.g.4498A 194 
Do Series B 1942 
Series C 1942 
os D, 48, 1945 
78 aacnegecce 


—let, 








ASK. SEUOUBITIEER, Bia 
WN. Y. Sueq. & Weat. _ 439s. 193” 33 
139 | ae. leh, 0. Oe gocoupaa® 107 
jpen a ast.—Let,gtd.,¢.5a. 194) ? 93 
dsoon (Is Northern Pacific— ° 
110%'| 8t.Paul & N. P.—Gen., 68..1922] ..... 
...«. || Norfolk & South’n—tIst, 58,¢.194 | 1944 
118 ||Norfolk & West.—General, 68.1931 |*!120 
1054 | New rye ee 68. ...+ Ss-000 = "108 
aaans Imp. & E 68....00-.-.--2.193* |*106 
.-.. |} Col. Conn. Teton -lst,gu.g@.5a. 1922 “103 
... || SclotoV.&N.E.—1st,gu.g.4s.1989]* 
---- ||}Ohio & Miss.—Consol. 78..... 189%] 102% 
in 2d consol. 7s.. pesavocssvnes s 
lll Spring. Div. G6 7&..cscss0ce 190F | 101 
8% %gi| General 56. ...cccccocccec-ce- 93° 
76g||Ohio River RR.—1 at, i ccbied pes 105% 
nee Gen, g.,58 cobenced a 
nmeahie Omaha & 8t. Louis. ist, 4s. 1987 79 


19” 
91: 





























aenogenenepaianinas Dilinois Gane —lst, ¢ d, 7 

St. at Jacks. & Chic.—2d, 7a.1898 Ist, gold, 3198 . 1951 » Thee 

Miss. R. Bridge—1st. , 68.1912 old 48.... 1952 Oh.8t.L. &P.—1st,c 

nic Bur). & Nor.— » 58-.4.19 2€ 2-10 g., 48.... 1904 Clev. & P.—Cons. a. fd... 

ic. Burling. & Q— 58 8. f..1901 : Uairo Bridge—4s. 1950 Gen. 4198, g., “A” ........ 
lowa Div.—Sink. fund, 56..1919/*1094) .. oo ringf, Div.—Cou 1896 Do do Series B 1942 
——a fund 4s 1919| 100%). ddle Div. js Bee. op 5a. 1921 St. L.V. _ H.—18t,68., 76.149 
1921} 93 C. 8t. L. & N. 2d, ~~ ey 189 
5a...1905 o-. ie seonyon meageceses 951)" Gd.R, L. Ext. —Tst,4 igs, . 194) 
Onic, & Indiana Coal—1st 58.1936|"100 ‘ Memp, Div tg. 4e..... 1951 Alleg. Val.—Gen., gu., 48, g.1942 ‘ 
Ohi. Mil. & St. P.—1st,8e,P.D.1898| 103 |103%8|Ind. Dec. & W. 1st, g., 58....1935 N.&Cin. Bdg. , gen. gu.4198.¢.1945 ae Bee 
7 8-108, P. D...0002-2--21898| ----- |---00- Ind. Dls, & lows. —lst, g, 43... td Penn. RR.—1st real. est g. 48.1923] ......|.-.- 
ist, 7s, $ z., R. D.......----- 902| 139 |..... 1st, ext., z. aiiatepeineddinien 943 | Cle.& Mar’ta—1st,gu.g.419s.1935| ...... sins 
lst, 1. & he ae enescececess 1899| 139 |......|/mt. & G. Wn 34, Gt B wcee 192] |_ D.Riv.RR.&Bdg—1st,gu.g.4s.’36 . sad 

1st ,C. & M., 78......--.--+-- 1 1839 | .cocce Kings Co.-F.El. slat, 5, +980.A.1929| 39% . || Peoria & agg" i on—1lst, 6s. —_ 120 

ist, I. & D. Se 78...1908/*139%|/141 ||/Lake Erie & West. —2i g., 58. soe) 999/102 2d mortg., dnsdat tenga 83 | 86 

Ist, La C. & Dav., Se.ccecesot St *113 |......|| North’n Ohio—l1st, gu. g.58.1945| 989/100 || Pitts. Cleve. a1 Tol. ist, 6s... "1922 esque os 

ist, H .& D.,7 eel ecall 132 ||L. 8.&M.80u.—B,.4&E.—New 78.’98| 102'4/...... |/Pitts. & L. Er.—2d g. 5s, “A’?.1925 bee 

lst, BH. & D., 58....02-----+- 9 109%¢}......|| Det. M. & T.—1st, 7s....... ann _2cee le «ee || Pitts. Mo. K. & Y.—1et 6s..... 1932] ....e- coos 

Onioago & Pacific Div., 68..1910} 119%9)..... Lake Shore—Div. bonds. 78.1899] 10449} ......//Pitts. Painsv. & F.—1st, 58...191¢ eo Bee 

“{ineral Point Div. 58.......1910) 107 |..... || Cin.& 8.—1st,gu.L.S.&M.S.73.’01/ 107 |.....- |Pitts. Shen. &L.E.—1steon.58.1943| ...... cone 

g. & L. Bup. Div., 58........ 2) 124 | -ccco Kal. All, & G, R.—1st gu. 58.1938/“12044)...... ‘Pitts. & West.—M. 5s, g.1891-1941/ ..... couee 

Vargo & South., és, Assu...1924} 115 |...... eee. Yee RR.—1st, 58.1934/‘12049/...... Pitts. Y’gst’n&A.—l1st, 58,con.1927| ......| --.. 

Ino. conv. sink. fund, hs....1916/ 106 |......//LehighV.,N.Y.—ist gu.g. digs, 1940| 102% /103 {| Rio Grande 80.—1st, g., $-40.194¢| 2-27 | lol 

vakota & Gt. South., 58....1916! 112 |..... Lehigh V'x Goal—ist 58,z0.g.1933) -..-... $6 th L. A. & T. H.—Term. 58..1914] 105%) ...-. 

Mil. & Nor. main line—6s...1910) 121%)......||Lehigh & N.Y.—1st, ga. gz, 48.1945) 90 90%]| Bellev. & Car. —Ist, 68. .... 21925] 115 |... 
o iio,&Norw.— 30-year deb.5s.1 921/*114 (117 Elmirac.&N.,1st.g.letpf.68.1914| ...0=. |... Chi.8t.L.&Pad —1st, .581917) 1034) ..... 

Becanaba & L. 8. 1st, 6s....1901 , Guar., go) id 5s i camtennsion e1DL4| 00. | --- 8t. Louis 80.—1st, g: g. 43.1931} 90 | ...0. 

Nes M. & Minn.—1st, 76....1907 Litehf. Car.& West.—1st 6s. g.191€| ....../----- do 2d income 58.193) oabl needs 

»wa Midland—lst, 8s......1900 Little Rock & M.—lst, 58 ¢..1937| .-... | «««- Car. Ng et ry g. 4s....1932} 90 | ..... 
& Milwaukee—1st, 78.189) Long Island— St. L. & 8. F.—2d 68, g., ol. A.1906/ 113%) .--. 
& 8t. P.—2d, 7e........1907 Bit FO ccnscuncaggar cocam -+--1808 1015 | 102 24, 68, g., Class C ...-...-0001906| 1131/1141 

Mil, & Mad.—l1st, ncongeee OOS Ferry, 1st, g., 44s8.... 85 | 90 1st, — gold DBinadcccs -- 1987] *38 hn 

Ott. O. F. & Bt. Ny ~ a lens 1909 GET Uh atienetanbatecsésdiad Ft. 5. & Bg. —1st, 68...1910} 105 |112 

BSorthern [1l.— ti, 58..n-0-.1910 RX. Y. & ii way B.—ist,g.b0:1997 Kansas Midland—l1st, g. ae oe? oss 8 cone 

Mil, 1. 8.4W.—Oon.teb. ,58.1907 2d mortg., inc..... Bt. hry! Ay Ry, oon ~eegihes &-.-1937 

Mich. Diy., 1 enccee-- 1934 N.Y.B.&M.B. —1st oon. 06-19 Ls Gold 58, guar --... 
Ashland Division—ist, 681925| 1 Brooki’n&Mon 1911 Bt Paul & Duluih 4 
Ob. 8. L.&P—D.M.&F.D.1st 48.1905 lst, 58 1 é 2a mortgage 106 
21905 No. Shore yy he 58,g.1932| ..... - |/8t. Paul & M.—2d M, 68.1909 120% 
ees 't. L.—Con.58.1939|} 32 38 Minneap. Union—l1st 6s... RODS .ceceal -cco 

Louis. & N; 1 Geoll, Br, 78..1907| 105%/110 Mont. Pa guar., 68..1937/*120 |....8 
E. H. ‘& Nash. —I1st 68, g....191 1s st quar. g: padacag 37 |*105 | ...000 
Pensacoia Division, 68 East. Minn., ‘Ist div. Ist 53.1908 107 1g) ..20n0 
8t. Louis Division, tm Wir te 5 —1st, g,58.1934| 109g) ....20 
Od, 98.200 -cocce cose 0 Ban Fran. & N. P.—1st, z., ao taee oosse | sodese 
Mashv. & Decatur—lst, 78..1 Sav. F1.& West. —1st, con. g.68.1934| ..... |.-..0 
A, £.,68.—8. & N. Ala. .. 10} ..... -|--:20-| Seaboard & Roanoke—let, 58-1926] ---.. panes 

50-year 5s, g.,.. .... 37| *97 |......||8eat.L.8.&East.,let6s,asst.pdl931} ...... 
Pens. & At.— ist, id---1921} 102 | ---.-|/Sourhern— Ala. Cont., 1st 68.1918] |.....|....00 
Collat. trust, 58, & -0e vozenel 931 -eeene| LOL tl. & Ohar.—Income, 68...1900) ......| .--.0- 
L.&@N. & M.&M.—l1st,g.,4498194. scone] -eoses Colum. & Green.—lst, 5-68.1916) ......|..--0. 
Nash.Flor.&8.—ist, gu., 58.1937) ‘88 |..... .|| E.Tenn.V. & Ga.—Divis.58 1930] 114 | ....0. 
80.& No.Ala., con. gu. g., 58.1936} *92 |.-.-. Rich.& _—_ ca 8. f. g. 58.1909) .......| cee 

Cairo di ences ccccee LOSE Kentu Central—4s, g...1987| *88 88% Deben. 5s, stamped ...... ccecee 
ol. Div. ist tg ds. 1946 L. & N.—Lou.0.& L.—g. 41g6.1931|*102 |......|| Vira Mid. ~tserial por.A, 68.1906) 222777) some 
oy el Div. lets, 48,19 ‘ Lou. &Jeft. Bdge Co.—Gu.g,48.1945) ..... A! Aha Series B, 66..c000-c2-.s001911| ...-00|---0-- 

Sm wab.aM. ere 1991 $849) .....|| Louisville ye con.,g.,58.1930 alibapiel Beries O; 66..c..ccccec-20019lG} ....00}--02- 

Mtn, I. 8t. L. & O.—1st,g.,48.1936) 100%) ..... omens & Charl.—6s, gola..1924| *28° |------ Series D, 4-58 ............ BEEN scadecl <- 

Consol , 66...0000000-+--<e500 10}* 117 4g) ..<00-||Metr. Str et—Gen.col.tr.g. 58.1997| 111 Ills Series E, BO - cecscceccccnss BOBO) .ccncsiccese ' 

&Cl.—Con.lst,g.58,1928| 110 |..... Mexican Cent, Consol.—4s, g.1911| ....00|-.-s0 Series F, 58......-.----..--1931| ...... oases 
indiana B. & W.—1st pf.78.1900/*10644) ..... lat, cons. tacome 3s, g......1939| ....0.|-«--08 Gen., 5s, stamped .1936) 102%) ...... 
= Ind.&W.—1st pref. 58..1938) ......|.---..|| 2d cons. income 3s, g ...... 1939) 122222/222222]|_ Wash.0.dW.—1st our.gu.46.1924) ...... odew 

& East.— me 48,..1990|*..... | 20 ||Mexican National—13t, g., 81927) “22227)"727"| Sunbury & Lewis.—Ist, g., 48.1936) ----° odese | 

oO. ool ‘Gin. & Ind.— Ist, 78,8.1. aoe 10319/10414|| 2d, income, 6s, *“ ” semaennns 917| ......|......||rer. Asn of St. L.—Isi, 490. 1939} 10914) .....6 

Consol. sink. fund, 7s..... ool G14) woo. | -cnane Bad, G0, © By cocccces EEE <comenl asap 1bt, con. g. 58......... 44-1944) 107%! .. 2.00 

On. &8pr.—1st,C. 6.0.4L.75. ted ceepes | cove Michigan Central—6s...... --1909/"1161g) .....|| St.L.Mer.Br. Term.,g- 1 193u} 1034%)!..... 
Oleve. Lo & Wh.—I1st, 58,19 cocses 02 Coupon, 5S. .ccccncecene-eeneel931/"120 [121 ||/Texas & New Grleans—1at.76.1905' _..... | Tre 
Cleve & Mah. V.—Gol4, rf mets snahee) ccesea|) ), SPP Chicugttn encchocosecs 1940/*107 |......|| Saoine Division, lst, 6s..... 1912)\*1LOG1¢'....06 ’ 
Col, Mid. 1st, g., 6s. asstd....1936) 614/......|| Bat.c. rs trgis. ~~ Ist, See. gu.1989| .....|......|| Consol. 58, Ergpeosiete .1943) *96 - | ...c00 

Pr. otfs., con.,48,2d aas’t pd.1940 20 | 22 ||Minn.& £t. L.—lst, g. 7s......1927| 141 |149 |/Tex. & Pac., E. D.—1st @. 68.1905| 105 evad 
Del. Look. & W.— Towa F xtension, om 76.22221909|"118 | cosen Third Avenue (N. Y).—ist 58, 1937| 123% ...... 
Mort. Tidiccnatitene with cosese| -sccce Southwest Ext. —Ist, 7s. “rapiol*ia4 «na0q)||L-&0.0. —Kan.& M., Mort. 46.1990; 74 
o7re. Bing. & E. ¥.—ist, 75. 1906 12419/12745|| Pacific Bxt.—Ist, 6a ........1921/ 119 |...... Tol. Peo,.' & West.—I1st, g., 46.4917 ~° conte 
orris & x—let, 78....1914/* 1274s| Mo.K. & Tex.—lst, ‘ext., 5s, g.1944) ..-.-- 83 ||Ulsater & Del.—13t, con.,6.,5s. 1928) 10 soone 
Bonds, 78.2200. ene entane 900) 109 |...... Mo.K.&T.of Tex.1st,gu.5s.¢.1942) 79%] 80 ||/Union Pacitic—1st, 68 1 i 
+ Peo 1871 ..2....--2.-<00021901) Lil |..... «|| Kansas City & P. p Tat, A0,8.-1900 *66 74 1st, 68..c0ce -.0 
Ist, 00n., << 0 FOscccocgs 1915) 1434) ..... Waco—Ist, 5 8, gu..,..1940)* ..... «| 814g} Ist, 65--....-..00- 

@arren—24, 78 ...........-- 900/*1U8 | ..-.-.||Missourt Pacific —Trust 58...1917|".-.... 72 Oollatecal Trust, 6 
D. &4.Can. — Pa, Div. yeoup.78.1917) 145 co let coll., 58, g......000-- -...1920 60 70 Collateral [ruat, 58 

“Albany & Susq —l1at, ga.,79.1906! ..... 125 ||Mobile & Ohio—let ext., 68...1927| 114 |......| Kausae Pacitio—Lst 

ist, cons., n. i osesi nconaah addins St. L. & Cairo—4s, guar.....1931| 83 |... ist, 68, #..... — 

Rers. &Sar. ist soup., 78.1921 143 |..... Morgan’s La. as dass 68. -<e *112 |......// 6 Br.U P.—F. 

Deny, Traw way—Cons. 68, g.1910 Atch. Col. & Pac.—1st, 

Metropol. Ry —1st,cu. g.6s.1911 U. P. Lin. & Col. —18t,g., 58. 1918} 32 uanes 
Denv. & &. G.— I up &. = .1928 '‘lwabash—Debenture, Ser. A..1935| _.... ane 
Det.M. & M.—L. zg. «8,8er.A.1911 Debenture, Series B........ 1969) 26 | 28 
Det. & Mack.—1st lien, 4s 4s,g..1995 Det. & Ohio, Ext. lst, 58, 1940) .|100 

48, £010 020. -nvces---- 1995 o—Guar. lst, 46...198 e 6t. L.K.C.&N,—8t.C. Bageés. 1908) 108" —— 

Beech k—1s ~~ <s.-168 wenees |10819'| West N.Y.& Pa.—[ncome 58..1943 * .....) 12% 
lat, ext. g. 4s . -1947/ 110 /|112 Osw. & Rome—2d, é West. Va. O. & Pitts.—1st, 68.1911 --ce] -conce 

24, exten ied, 5e 1919/ 119 |...0.-/| Utica & Bl. Riv.—4s, Wheei.&L,, E.—1et. 58, zold...1926| 92 |... 

rt hy exten 44s. 1923) 1124,)...-... N. Y. & Put.—l1st, z., Wheeling Div., 1st, oo &-~- EE RETR 

4th, exten:dicd, 5a. 20/*119 (122 |'N. Y.N. H. & H.—1st, ree 903 Extension & Imp, &-, 58..... ens |ecosce 

Sth. artante? ¢s "oo 10K _Vv WArtharn—tet o ha 1997 *118le 123 Wis Cant, income Sa +4 * 4 7 
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t he Latest Gross Earnings. | Jan. 1 to Latest Date. 
inve Ste my Week or Mo | 1897, 1896. | 1897. | 1896, 
aND | $ s | 8 
tInteroc. (Mex.) Wk.Oct. 30 55,200 - aad 2. 168, 292 1,914,364 
Railroad Intelligence. fowa Central... 2dwk Nov.| 30t82| 3-202 Tazoala Lo2raas 
i Iron Railway... October...) 3,733 xyes 31,506 36,597 
3 Jack. T.& K.W.Septemb’r.| 20,858) 22'314) 225;950 238,272 
IF Boott ai. eaer | eave enens 454,886 391,620 
co stwkNoy.| 2.376 9,020 4,05 us 3,728, 636 
RAILROAD EARNINGS. K.C.Mem. & Bir. istwkNov. 16,995 23,418 955.998 971 1,174 
The following table shows the gross earnings of every agp Saag gE y poe «Se to 29,700, 286, BOL 226,141 
‘ 7 i rhie ; an y m., istw. YOv.| 5, 3,963 199,635 96,308 
peng e oo oad * sO The y h regular are of — — K.C. Pitts. &G..2dwk Nov.| 67,474) 21/901, 2,002,-93 657,192 
can be obtainec 1¢ first two columns o gures give the | Kan.C. Sub. Belt 2dwk Nov. 9,036 5,053, 440,426 300,157 
gross earnings for the latest week or month, and the last two Sap omy 4thwk Oct. ses 12,042 337,518 330,266 
nings f e fr nuary 1 to d rie 0. October... 5,885 7,380 51,331 49,784 
———_ the token we ae Poa = — om January 1 to an L. Erie & West.|24wk Nov.| 62,703} 60/002, 2,967'537| 2,922/377 
ncluding such latest we 4 Lehigh & Hud..' October. 37,573 4,024 309 282) "326,744 
The returns of the street railways are brought together sep- Lehigh Val. RR. Septemb’r. 1,742° 675) 1,817, Ge  cacced * anacpane 
arav.yona subsequent page. Leh. V, Coal Co. Septem»’r.| 1,716,110) 1,583,533 n co 
ES ee ee pci aac . . | Lex’gton& East. aa r.| 17,001 13,454| 155,710 152,336 
] Latest Gross Earnings. — ~ | Jan. 1 to Latest Date | Long Island ....'October 46,652 320, 403) 3,542;974| 3,418/878 
Boum. | 1897 i Louis BY.aesL | ts ee | 27°468|  24°313) 1,247°675) 1,314 99% 
Weekor Mo| 1897. 1896. 97, 896, uis.Ev. stwkNoy *312| 47,678 314,997 
etccmetg heres | Lou. H. & St. L. ‘4thwk Oct.| 17 990) 1: 2,099, 419/111) "385 *051 
| B = 8 g Louisy.&Nashv. 2dwk Nov.| 433,410) 437:385/17,942 667/17, 468,589 
Adirondack..... \Septemb’r.| 17,640, 20,894 _ 152,880/ 149,639 | Macon& Birm../Oxtober . | 8,331 7,184 4| 51,579) 49,983 
‘Ala, Gt. South..|2dwk Nov. 39,803) 33,071! 1,360,275) 1,283/929 | Manistique ..... |Oetober . 5,85 3:602| 103/376! 1083444 
Ala. Midland... Septemb’r. 65,958, 62,625 "505 1388) 458,531 | Memphis&Chas. |LstwkNov. | 25,212] 24'247| 1,155,110) 1,071,066 
Ala. N. O.Tex. &| Pac. June. tMexican Cent... 2dwk Nov.| 238,290) 201,735) 10, 942,315) 8,498,019 
N. Orl.& N. E. October.... 107,379 138,543) 1,026, 121! 1,063.622 | Mexican Inter’l.'Septemb’r.| 242,188) 214,844) 2,259 "747 2,110,013 
Ala. & Vicksb. October.... 43.894! 75,671) "445, ,007| 463,881 | (Mex. National. |2dwk Noy.| 121,600) 99 34 5,179. Het 4 »411,599 
Vicks. 8h. & P !October... 44,309' 65,244) 417.553| 451.474 | Mex. Northern.|Septemb’r.| 62,454) 51, 306) 411,30) 583,144 
Allegheny Val../Septemb’r.| 238,947) 191,155) 1,826,437] 1,759,828 | [Mexican R’way Wx.Oct.30| 72,500) 71 :000) 3,131 1534 2,628,628 
Ann Arbor...... 2awk Nov. 23.183 21,817) 1,114,287) 1,003,644 Mexican So...../4thwk Oct. 19,146) 19, oral 579, 019) 457,494 
Ark. Midland... Septemb’r. 11,176 8;72 71,608 65,020 | Minneap.&St.L.|2awk Nov.| _ 47,355 1,744,416 
Atch.T. & 8.Fe.c Septemb’r.|3,423,213/2,911,545 23, 666, 085)/21,544,676 | M.St.P.éS.8t.M./1stwkNov.| 109,6 2) 69 616) 3,232,20 32,973 
Atlanta & Char.|August. . 137,716 1337117) 1,069,591, "9 02168 | Mo. Kan, & Tex.'2dwk Nov.| 360,315| 239,690) 10,038,072) 10,021,166 
Atl. Knox.& No.\Septemb’r., 27.969) 21/957) 205,327) 2123132 | Mo.Pac.@IronM/2dwk Nov.| 546,000) 431,000/z0,991 ,000|18,833,702 
Atlanta & W. P |Septemb’r. 51,408 51,504 400,062; 371,933 ae Br’ch.|2dwk Nov. 23,00 18,000 973,000) 653,580 
Atlan. & Danv._ | IstwkNov. 14,4523 9,624 453,269) 460.056 tal........ j2dwk Nov.; 569,00: | 449,000/21, 964, 000/19, 487,282 
Austin & N’ west Septemb’r. 17.806 27, 805 124,547) 190,976 Mobile és Birm..|lstwkNov. 6,093 7,525 
Balt. & Ohio....|October.../2,366,107/2,372,746 21,422'913/20,574.952 | Mobile & Ohio... | October. 382,983| 405,269| 3,215 ‘cated 2,993,798 
Bal. & O. Sou’w /2dwk Nov.) 124/236 1117170) 5.558.657) 5,334'940 | Mont.& Mex. Gif October 117,567) 101, 2) 1,161,499 35,179 
Bath & Haw’nds|Septe mb’r. 2,923 4°348 18,610) 19,092 | Nash.Ch.é St. he |Oetober. 526,352, 7é 4, 534, 104] 4,167,248 
Bir. & Atiantic./October. 2,812) 2,429 19, 136) 19,027 | Nel. & Ft. Sh’ ---| 14,044 LOL; 908|- * . 5052 
Brunsw’k& West Septembr. 49,264, 53,469) 418,987) 449/508 | NevadaCentral. August. . 3,245 9967 24,406 2 1,056 
Buff. Roch. &Pita|2dwk Nov. 83,615 70,442) 2,993, 9601 2,921 *386 N.Y.C. & H. R../October. 7. 14,253,118 4,148,078 /|37,973,794 36,354,543 
Buffalo & Susq../Septemb’r.| 67, 463) $1, 902) 446,771) | 38: 3636 | N.Y. Ont. & W.. -|2dwk Nov.| | 82.351] | 80,506] 3,430,120] 3,385,957 
Bur.U. Rap. & N.|lstwkNov.| 104,804! 75, 603) 3,598, "213 3,309,474 | N.¥.8usq.& W-..'Septemb’r.| 199,912) 214,162) 1,602,431 1,625,024 
OanadianPacific 2dwk Nov.) 632,000! 476° 000 2u,4 439,31€ 1177 729. 042 | Norfolk West. lstwkNov.| 225,964) 177,296 say 9,347,825 
Oar. Midland... October...| 7,200) 7,3 433797 50,181 | Northes’n(Ga.) ./Septemb’r. 5,945 6,360 42,858 43,749 
Oent. of Georgia 2dwk Nov. 131,071) 113, 309) 4,510,394| 4,480,672 | Northes’n (8. C.)|June...... 36,201) (41,434)... .... =o we 
Central of N. J.|Septemb’r. 1,209,045/1,116, 782) 9 ,249,781 y,221, *926 | North’n Central|Septemb’r.| 676,255) 594,148] 4,85, 441| 4,559,335 
Central Pacitic. Septemb’r.| 1,453,385) 1,219,011/10,108.667| 9,118,534 | North’n Pacitic.|‘stwkNov.| 644,075] 450,389|17,163,937 16,230,394 
GRattestn ater. |Septemb'r. 40,3 392)" 36,774, 465,391| ‘423/904 | Ohio River...... 2dwk Nov.| 20,020) 17,236] °837'913| 855,663 
Char. & W. Car.| June ...... 43,912 37 "323 bi aig i, ae ae Sra Ohio Riv.& Chas|October... 17,726 19,965 149,487 150,928 
Ghes. & Uhio ...|2dwk Nov. 214,278) 209.168] 9,634,539| 8,899,677 | OhioSouthern../October...|  87,331/ 74,428) 559,203 625,018 
Ohic. Bur. & Q.d|Septemb’r.|4,414,242/3,164,549|28,253,161|24,624,284 | Om.Kan.C. & E.)latwkNov.| 13,939 9,462) 584,918) 521,401 
Ohio. & East. fil.|2dwk Nov.) | 91,787 | 83,953) 3,469,824) 3,312,042 Oregon Imp. Co.|Septemb’r.| 422,436] 260,860] 2,902,598] 2,443,179 
Chic, Gt. Weet’n|2awk Nov.| 109,469 78,627) 4,434,273] 4,101,885 | Oreg-RR.&Nav./IstwkNov.| 194,892) 112,572 4,586,742| 3,881,388 
Chic. Ind. & L..|2dwk Nov.| _67,444| 56,548) 70.7...) Oreg. Sh. Line../Septemb'r 584,500) 493,178) 4,301,351 4,008,796 
‘Ohio. Mil ay st P.|2dwk Nov.| 785, 1620) 638, 515/27,646,484/27,365,288 | Pac fic Mail...-:|Septemb’r.| 270.477| 307,505| 3.220.774| 2°918.464 
Caic. & N’thw’n. Septemb'r. |3,561,045 43,064 |23, 967,990 | 23,942,176 | Pennsyivania.) |Septemb’r.|5,859,639|5,176,339|46,788,570 46,060,970 
Chic. Peo. & St. L.|October ... 8U, °23 2 "665, 119 742,958 Peoria Dec. &Ev.|2dwk Nov. 17,510 16,940 783.549 747,097 
Ohio. wh’ KI. & P..|October...|/1,793,612|1,671 "950 13,680,057 12,982,927 Petersburg...... Septemb’r. 40,510 39.696 432,234 420,620 
Ohic.8t.P.M.&0.|Septemb'r.| '991;983| '862;571| 5,845,519| 5,627,511 | Phila. & Erie.---|Septemb’r.| 515,155| 447,952] 3,220,831] 3,157,020 
Ohic.Ter.Tr.RR.|2dwk Nov.| 22,756} 19,959) ........|  --..-.-. Phila. & Read. ../Septemb’r.|2,024,275) l 841.75~|15,256,665/ 15,198,395 
Chic. & W. Mich.|lstwkNov.| 33,157) 23,266) 1,391,294] 1,401,729 | Coal & Ir.Co../Septemb’r.|2,421 811/2.171,411 15,691,316 16,168,831 
Choc. Ok.& Gulf|Sepiemb’r.| 118,855| 103-891! °811,093} °730/921 | _ Tot. both Co’s.|Septemb’r.}4,446,086|4,013,169/30,947.931|3 1,367,226 
p.N.O. &T.P.|October...| 319,392) 308,142) 2,983,036 2,787,320 Ph. Read. & N.E./Septemb’r.| 66,4 65,46 469,632/ 513,463 
Olév.Can. & 80..) lstwkNov. 9,25 3,83 46,227 609,000 | Phil. Wilm. & B./Septemb'r.| 810,39 yy Ee Serer S 
Ol. .Ch.&8t.L|istwkNov.| 263,418) 235,348 11, 579,558) 11,022, +4 Pitts.C.C.&8t.L.| October ...|1.429,082|1,234,414/12,196.415/12,110,063 
Peo. & East’n.|Septemb’r.| 168,098] 151,069| 1,27:,374| 1,298,243 Pitts. Lisb.&W’n| October... 5.0 4,4 37.149 36 369 
OLLor. & Wheel.|2dwk Nov.| 33,082) 21,755 17159.369 1,154,973 | Pitts.Bes.&L.E.|October... 54.474) 49,779) 491,849) 536.253 
Gol. and....|October...| 162,879! 157,820] 1,435,430] 1,526,578 | Pitteb. & Wes’n |istwkNov./ 31,111} 30,081) 1,469,660) 1,476,876 
Ool. H. V. & Tol.|October...| 325,659) 168,390) 1,977,358] 2, 021, 042 Pitts. Cl.& Tol. lstwkNovy. 16,389. 13,029 749,582 659,589 
OoL&Red Mount! July....... "| eee TEL: . coetanss Pitts. Pa. & F.| lstwkNov. 8,447 7,196 305,161 331,044 
Gol. Sand’y & A.) 3 wks June 46,964 49,826 348,874 342,909 Total system. .|lstwkNov. 55,947 50,306) 2,530,503) 2,475,480 
mee & 6..|October... 2,5 3,500 18,955 16,691 | Pitt.Young.& A./Uctober...} 168,584) 117,583] 1,230,766] 1,217,225 
«- «-0-.|Septemb'r. 1,44 505 9,862 8,740 | Bich.Fr’ksb &P./Septemh’r.| $3,204 50,454, 533656) 539,039 
Sauna Valley |Septemb’r. 94,934 76,315 601,518 620,035 | Rich. & Petersb./Septemb’r. 26,827 24,653 256,751 260,304 
Deny. & Rio Gr.|2dwk Nov.| 178,900) 137,500| 6,400,480] 6 317,235 Rio Gr. South’n.|2dwk Nov. 8,520 8,864 322,560 395,084 
M. & Kan.( | tthwk Oct. 4,22 yt 2 126,-69| " 96,643 | Kio Grde West.|2dwk Nov.| 64,600] 52,76u| 2,522,800] 2,070,325 
Des. M. N. & W../October... 9,76: 46,067 350,325 372, 760 8t.Jos. & Gr. L...|2dwk Nov. 21,200 ¢ 981,133 605,9 
Det. G. Rap. &W.|lstwkNov. 27,083 17 :710| 1,098,002) 1 ,007,898 8t.L. Ch.& St. P.| sctober... 30,0U0 28,328 242,603 246,571 
Det. & Lima No.| lstwkNov. IN Papaya ipeitnacnt 8t.L.Ken’et&S8o.| October... 278% 8,13 er ees 
Det.& Macki Septemb’r. 29.939} 19,535) 366,672| 337,583 | 8t-L.@San Fran |2dwk Noy.| 143,000} 116,114] 5,620,372) 5, 277, 997 
Duluth & Ir. R.|Septemb’r.| 357,250) 170, 772| 2,227,591/| 1,789,262 8t.L. ee ty 2Zdwk Nov.| 136,900) 110800) 4,097,114 4,087,507 
Duluth8.8.&At:.| lstwkNov. 31,524 24,176) 1,366,639 1,713,200 st. Paul & Dul. /October...| 210.157) 200871) 1 302,557) 1.267,638 
MiginJol &Esat, October. 115,946) 129 °442| 970,504| 1,099,514 | San Ant. &A.P |Septemb’r.| 232,437) 247.974) 1,479,216 “eee 276 
a cesneecenese .|3,189,670! 2,769,49 1/24,114,464| 29,823,693 | 3anFran.&N.P|/October...| 87,656] 73,184) 678 340 4 987 
Eureka’ rings. |Septemb’r. 5,136 5,372) 48,8 46,315 | 5.Fe Pres. & Ph.JAugust....! 52,267) 49,443) oe. eb eee ees 
Bvans.é ary s\2dwk Nov. 7,062 5,675| 248,085 257,920 | Sav. Fla.&@ West. Septemb’r.{ 286,908 274311 2,514,849 127 
Evans. « kich../3dwk Aug. 1,396 2,451) 51,713 73,551 | Seab’d & R’nke. July....... oe a ee Bg ener 
Bvansv. & T. H.|2dwk Nov. 2,269) 20,562) 955,573! 930,131 | Sher.Skrev.aso. dthwk Oct. 16,653 16,850 248,0 8 233,421 
gipanb ary. _---+-| Septemb’r. 702, 249) 632,932) 5,336,2 2) 5,389.394 | Sil. Sprs.O. & G. Septemb’r. 18,984 10,521 148,845 144,646 
Flint. Marg |2dwk Nov. 55,124 43,112) 2,395,654) 2,258,444 Silverton ....... October... 4,000 5.258 Tet eet Meee , 
Fla.Cent.é Pen.|4thwk Oct.) 57,240) 45,996) 11985,56z| 1°773,172 | 80.Havené&East October ... 2,312 2,695} 22 843) 23,264 
Ft. W’th&Den.C. \é 4thwk Oct. 36,529 32,504) °977,190 70,05~ | 80. Pacitic Co. — , 
Ft. W. & Rio Gr.|2dwk Noy. 15,120 10,322 315,560! °273,910 Gal. Har.& 8.A Septeinb’r.| 396,100} 433,776 3,315,477) 3.602,951 
Gada. & Att. U. lOctober 47. 700) 850): 4,077 8,911 Louis’a. West. Septemb’r. 57,318 66,907; 718317! 638,860 
GeorgiaRR..... ilstwkNov. 40,771; 32,143) 1, 321, 380) 1,279,837 Morgan’sL&T. Septemb'r.| 410 006] 468,020) 3,761,094) 3,492,712 
Georgia « Ala..| IstwkNov. 22 *515| 18,266 904, "431 704,166 N.Y. T. & Mex. Septemb’r, 43 719 33,423 245 16-) 182 478 
Ga. Car’la & No./Septemb’r. 77,949 89,477) 640,579 591,974 Tex. &N. Orl.. Septemb’r.| 100,914) 111.794! 1.113,:61) oon 803 
Geo. So, & Fla... Ociober 83,292) 80,562) 715,681 730,964 Atl. Prop’tes.0 Septemb'r.|/1,048,93 3/1,160, 999) 9 26y 359) 976,75 
@r. + Rap. & Ind..|2dwk Nov. 42,499} 32,460 1,720,482 2} 1,686,211 Pacific system Se ,temb’r.|3 446 151/2,888,437 24,991 101! 3 "207. 15 
& Ft.W.|2dwk Nov. 8,424 6,447! 350, 347,130 Total of all.f Septembd’r./4,918 970/4,471.244 36,749 996/ 34,638,129 
Tieverse City. 2dwk Novy.| 784 50 07 34011 40,822 So. Pac. of Cal, Septemb’r.| 979,506) 841.029; 7 474.06! 7 340,633 
Mus. G. R. & I. 2dwk Noy.) 2,135) 1,868 102,40+ 107,458 So0.Pac.ofAriz. Septemb’r.| 231,726] 155.11-| 1,875 597) 1 621,272 
Tot, all lines 2dwk Noy. 53,842) 41,282) 2,207,123) 2,181,620 So. Pac.ofN.M. Septemb'r.| 108,208 84980) 9953314! »+28,896~- 
Gr.Tr'nk syst’m | 'stwkNov.) 521,770) 486, ‘913 19,630,098) 19,298,682 Northern Ry.. Septemb’r.| 233.941] 221 267) 1,652,56.)| 1.604 164 
Ohic. & Gr. Tr istwkNov.| 59,841! 58,624) '2'600,949| 2 607,334 Southern Ry.... 2dwk Nov.| 442 044] 411,054 16,494.79. /16.019,202 
Det.Gr.H.& M. lstwkNov. 19,547 ' 16,927 843,466 811,325 | Spok.F’ls & Nor. August. ... 50,918 44,~61| 420 372! 273.461 
Cin. .& Mac) lstwkNov. 3,091 2/286 101,269 107, 884 | StonyCl. &C.Mt. Septemb’r. 4,084 4,352 31 002) 35 223 
ToLS. & Musk. LstwkNov. 2,678, 1,534 93,483 70,122 | Summit Branch. May....... 66,319 TY9.282 333.06 | 404,815 
Grea 1 Worth’n— | Lyk. Val. Coal. May....... 67,044 66,831 310.649! 370,627 
St. 2. M. & M. October... '2, 234,196 2,059,344/13,305,919 12,850,003 Tot’l both Co’s August....| 141,707) 117.958) 1,038,84 1 ase ote 
Eastof Minn... October ...| 282,530) "260,399 1,526,163) 1,582 2,167 Texas Central... LatwkNov. 15,111 8.041 219.450 230,0 
MontanaCent. | October... 202,581 162,475 i 691, 720) 1 *606,2 31 | Texas & Pacific. 2dwk Nov.| 220,589] 168,074) 6,09U,116) 5 562,641 
Tot. system. | October ... 2,719,307| 2,482, "21> 16,523,802 16,038,401 | Tex. 5. V.& N.W, Septemb’r. 4,569 3,597 ok etttenn tate) sna dae 
@IfB’ mnt&K.C. Octover... 12,810) 10,004 104,02 76,942 | Tol.&@OhioCent. 2dwk Nov. 43,633 41,240) 1,440,19-| 1, -, D, 834 
Gulf & Chicago. October .. -| 5,920 7,434 36,298 38,242 | Tol. P. & West.. lstwkNov.| 18,676) 15,320, 735.411 18.0.0,, 
Hoos.Tun.& Wil. Septemb’r. | 5,193 3,737 40,647 89,509 Tol. St. L. & K.C. ‘eas Nov. 50,274 43,218) 1,965,65./ 1, B61 5234" 
Hous,& Tex.Ven Septemb’r.| 423,881) 421,808] 2,489,526) 2,466,422 | Union Pacitio— 
ee Oy any October.. -| #aBS0e 1 22adoz0 +19517915 117817 209 pom iy RR.. \septenab’r. 1,762,233] 1,423,231)11,508 630/10,149,273 
4 est. August....) 50,34 31 05,364 304,532 & , 7 ‘ ‘ 
ind, Il. & Iowa. ‘Septemiir. B1360| | a9'ona| <Seetzea| Berieoa| Ach Jc.&Ws Septemb'r| 56,095 oe een, eee 
in.d& Gt. North’n|2dwk Nov. 98,077 86,505’ 3,031,354’ 2,~77,373 Cent.Branch . 2dwk Nov. 23,000 18,000 973,000 653,580 , 
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Ro Latest Gross Barnings. Jan. 1 to Latest Date. 
ADB. 
Weekor Mo| 1897. 1896. 1897. | 1896. 

_—— ay quae 

Un. Pac.—(Oon.) & 8 $. | 
Gen Br. &L'd |L)Septemb’r. 117,565, 68,518, 821,37, 541,381 
tal.*e Septemb’r.|2,098, 2417 1,630, 920/13,708,019/11,696,872 
Une Dena .[istwkNov.| 95,26 533] 2:934,313 82, 51 
RGR 2dwk Nov.| 2°4,544 224" "454 10,582,024/|10,514,.207 
Waco & Northw.|Septemb'r. 32,40+ 7,1 "161,206 174,203 
W.Jersey &Sea’e|Septemb’r.| 255,849) 221,875) 2,061,7%1| 2,096 209 
W.V.Cen &Pitts|/May....... 98,24 98,155} 455,772) 472,875 
WeatVa.& Pitts.) Augus : 36.511 3+,109 255,366 256,317 
Western of Ala. Sentemb'r. 56,3¢9 60,050 443,800 401,863 
West. N.Y. & Pa.) latwkNov. 71,000 A7,400) 2,¢04,417| 2,616,489 
Wheel. & L. Erie|Zdwk Nov. 35.19 24,475 063) 1,140,117 
Wil. Col. & Aug./June ...... 39,532 DEE - nhsebeee .. ceeeuien 
Wisconsin Cent.|2dwk Nov. 99,11 80,892} 3,949,€09| 3,782.56 + 
Wrightev.&Ten.|Auguat.... 6,003 6,50 51,790 58,023 
Zor Southern |Septemb’r. 7.149 6,735 50,352 49,616 

















yo given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gui, Jenver Leadville & Gunnison, Montana U pion and Leavenworth 
Topeka & Southwestern. a These tigures include results on leased lines, 

b Includes earnings from ferries, etc., not given separately. { Mexi- 
oan currency. ¢ Includes only half of lines in which Union Pacitic has 


a half interest. 
x SeemenS epeeatiens of the Chic. Burlington & Northern in both 


* Covers results of lines directly operated east ot Pittsburg. 
Chesapeake Ohio & So’ western included, be ginning with July, and 
Ohio Valicy. beginning with August, but both roads for pong year only. 
e Figures from July 1 inelude com on A. T. & 8. Fe, Gulf Col. & 
8. Fe, 8S. Fe Pacitic (old Atiautic & Pacific) and 80. Cal. Ry. Results 
on Sonora Ry. and aad Mexico & Arizona Ry., formerly included, are 


excluded after July 1 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separate’ summed up as follows: 

For the second week of November our preliminary statement 
covers 50 rvads, and shows 19°33 per cent increase in the 
aggregete over the same week last year. 


















































2d week of November. 1897. 1896. Increase. 
8 * $ 
Alabama Gt. Southern. . 39,°08 33,071 6 732 
Ann Arbor... .....-. 3.183 21817 1,366 
Bait. & Ohio Southwest. . 124,236 111,176 13,0' 6 
Butlaic Roch. & F ittsb’s *3.61 70,:42 13,175 
Canadian Pacific.... .... 32,006 476,001 156,01" 
Central of Geureia....... 331,071 113,31 9 17,°62 
Chesapeake & Obio..... 214,27 209,168 5,1le 
Ohicago & Faat. Lilinois 91,°8 8 .95e 7.634 
Chic, Great Western..... 109,49 78.62 30,84 
Chic, Ind’plis & 3t. L. .. 67,444 F654 1" 896 
Chicago Milw. & 8t. Pau! 755,62: 638,515 147,108 
Chic. Te:m. Trapster... 22,75¢ 14,949 2,797 
Diev. Lorain & Wheel'g.. 3 toms 21,75: 11,52 
Denver & Rio Grande... 178, "90¢ 137,506 41,40" 
Evansv. & Indianapolis 7.06: 6,678 1,357 
Evanev. & Terre Haute. 22.265 20,56: 1.70° 
Flint & Pere Marqueite. 55,124 43,112 12,012 
Ft. Worth & Rie Ganae 15,12 10,32 , eaeren os 
Grand Rapids & indieme 42.49 32,16) 10,039 eeccccce 
Cincinnati R. & Ft. W 8,424 6,447 1,977 avmneuen 
Traverse City.......... 78s 5-7  ¢, anew 
Mosk. Gr. Rav. & Ind 2.13: 1*65 267 eeasceae 
International & Gt. No.. 98,077 86.50 el” «sees 
Sowa Ventral..... eo cases 39,482 33,26 6.220 coescoce 
Kanawha & Michigan... 12,031 7.391 4,140 aiamcbat 
Kan. City Pitteb. & Gulf 7,474 1,90 45,573 enteenne 
Kan, City Sub. Belt..... 9,036 4,052 3,983 coacccee 
e Erie & Weatern 62,703 60,002 eneGl 86 Seacane 
Lonoileville & Nasbville.. 433,410) 437,385)  ........ 3,975 
Mexican Central... ....... 233,440 201,735 36.755) ececccee 
Mexican National -. 121,600 99,534 22,066 eanencee 
ng pm ey & Bt. Louis. 47,355 1,81 5.538 eececece 
Mo. Kansas & T° xae.... 361.315 289.690 70,625 eccccess 
Mo. Paolo & Ir. 1. Mt... 546, 431,00 115,000 eeecccces 
Uentra) Brancb......... 23, 8. 5,000 cocccces 
B. Y. Optario & Westerr 82,351 80,50¢ 1,945 owsccee. 
Ohio River......... -«««0.«- 2v.020 17.236 2,734 coccceee 
Peorta Dec. & Evensev.. 17.510 16.940 570 ennsanee 
B.o Grande Southern.... 8,520 iP 
Rio Grande W: stern... 64,600 52,760 11,840 enuseess 
Bt. Joseoh & Ga. Isl 5 21,200 7,000 4,2 coeccoces 
Bt. Louis & Sen Fron..... 143,C00} 116,114 26,886 Genie 
Bt. Lovis South western. 136,900; 110,*00 26,1: 0 cocccece 
Southern Railway....... 42.044) 411,054 30,990 ccesecce 
Fotede & Pacific. ....... 220,589) 168.074 52,515 oneeenes 
io & Obio Central... 43,633 41,240 2,393 eeescece 
=° it. L. & Kan. City.. 50,274 48,218 2.056 coeccece 
Wabaai pemnces ecco -cccee 254,544 224,454 090 swaccece 
Wheeling & joes 35,196 24,47 10,721 eecccece 
Wisconsia eoesees 99,115 80,892 18,221 ceeccoce 
Total (50 roada)........ ream ae 5,345,189] 1,048,258 4,319 
Het tocrense (19°53 p.c.). _ «eee-ee-) 1,043,939! cocccece 





For the first week of Sonmabes our final statement covers 80 
roads, and shows 24°10 = cent increase in the aggregate 


over the same week last y 
It is well to note that the > ok contained one more busi- 


ness day this year, here having been but one Sunday in it in 
1897, against two in 1+96. 























1st week of November. 1897 1896 Increase. | Decrease. 
0 r’ds)| 6 Pr} 204) 5 098 830; 1 161 780 14.406 
Previously rep’ai5 ° * ’ , , . 
7s & Danville...... 14,523 9,624 4,899 enaecone 
. Rav. & North. 104,804 75,604 29,201 6ane cae 
Paice. ‘aon, Tranefer 22,4381 19,959 | Speessres 
CO ricago & West Michigan 33,157 23,266 9,891 aaediia 
Clev. Canton & South’n.. 15,253 13,833 1,420 eomniedia 
Olev. Cin. Chic. & St. L.. 263.418 235,24- 28,070 eane sade 
Det. Gd. Rapids & West. 27,083 17,710 9,373 onianeus 
Daluth fo. Shore & Ati 31.624 24,176 7,348 pring 
Flint & Pere Marauette.. 55,001 40,608 14,393 
Grand Rapids & Indiana. 45,014 27,701 17,3038 
Cin. Rich. & Ft. Wayne 7,703 5,728 1,975 
Traverse City........... 780 534 248 
‘usk. Gr. ae & Ind 2,218 +782 436 
Grana Troup 
Chic. & ae “Trank 521,770| 486913 34,857 
Det. Gd. H. & M...... 



































lst week of November. 1897. 1896. Inerease. | Decrease. 
8 

Kan. City Ft. 8. & Mem. 82,376 69,020 13,356 oe asain 
Kan. C. Mew. & Birm.... 16,99> 23,1 8 ie 6,423 
Kansas City & Omaha... 5.98 3,963 2,022 eshe 
Memphis & Charieaton . 25,212 24,2. SUB —s wadecee . 
Mion. St. P. & Ste. 8. M 109,66 69,616 49.046)... . 
Mobile & Birmingham... 6,092 i | rr 1,432 
Northern Pacific. 644,075; 450,98? 193,68 aiieebeaias 
Omaba Kan. C. & East 13,93: 9,46 4,477 shunts 
Oregon KR. & Nav....... 194,89 112,572 EOE. + eaesana a 
Pittebure & Weatern.. ete 55,947 50,306 ”, — a 
Texas Central...... oo 15,111 8,04) 7,076 cndioneiee 
Toledo Peoria & West’n 18,676 15,320 3,48 cacccwes 
Un. Pac. Den. & Gulf... 95,428 65.333 ee 
Weat. N. Y. & Pennaylv 71,00¢ 57,400 _ 13.6 siecle 

Total (89 roads) ...... 8,746,714 "7 ,048,227 “3,720,74> 22,261 
Meatineranse (21-10 0.0 | Looe! lee wee 1,6 98,487 coacccee 





Net Earnings Monthly to Latest Dates.—The followirg 
showsthe gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a moath, Early re- 
turns art published from week to week, as soon asissued, but 
oe the convenience of our readers al] the roads making re- 

urns aie brought together here in the week in which we pub- 
lis ou) monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returos, we have added this time the roads whch make quar- 
terly returns. 

The returns of the street railwzys we give by themselves 
under a seprrate head at the extreme end of these tabulations 
—see page 972. 

—— anes” 8.—— —— Vel Earnings. a 





97. 1896, 1897. 134 
Roads. By 3 * 
Adirondack ........ Sept. 17,640 20,894 5,476 6,3R9 
Jan. 1 to Sept. “30 é 152,330 149,539 43,233 46,197 
Alabama, Gt.Soutb.aSapt. 140,931 134,320 43,967 54,690 
Jaa. 1 to Sept. 30 ... aes 187 1,065 L43 294,711 2ri,tll 
July 1 to Sept. 30 ... 7,683 . 344.133 135,063 126,517 
Alabama Midland...Sept. “anaes 6’,62%5 24.627 17,771 
Jan. 1 to Sapt. 3U.... 505,383 454,031 PO,L3S 5.476 
July l to Sept. 33.... 170,150 154.396 49,335 18,123 
Allegheny Val'ey....5ept. 233,947 191,155 119,733 62,'34 
Jan. 1 to Sept. 30.... 1,826,437 1,751,333 742,407 6L +449 
Ann Arbor...........Sept. 110,497 93,979 2%. 66 ie 
Jau. 1 to Sapt. 50.... 945,312 861.266 307,50 cocecces 
Arkansas nae 11,176 8,726 1,744 3.413 
Jan. 1 to Sept. 30.. 71,608 65.02) def. 2 St 2,314 
Atch. Top. &8. Fe.b Sept. Sy thy tty ret ity tes 179 =#382,877 
Jap. 1 to Sept. 30 ...23,66 3,035 21.544.676 4,2 ras 59 S.9o7 .365 
July 1 to Sept. 30.... 9,252,025 7,9 4,448 1 By SL2L7 12,183.73 ? 
Atl. Kooxv. & Yo...Sept. 27,989 21,957 9.378 431 
Jan. Ll to S+pt. 3u.... 205,327 212,182 4),.63 2.970 
Atlanta & W. Point .Sept. 51,498 51,506 25.251 25,393 
Jan. 1 to Sept. 30 ... 90 062 371,943 L131, 305 Lst,isl 
July 1 to Sapt. 3) ... 133 02) 13),916 SHtssk 4>,beLl 
Atlantic & Danv’a.a. Sept. 43,732 49.937 1°,282 11.613 
Jan. 1 to-ept. 30.... 339,373 374,713 HAlss 990% 
July L to Sspt.30.... 129,135 130.46) 32.36tt 3L.413 
Austin & Nor’ hw’n. Sept, 17.806 27,303 4,367 L3.574 
Jan. 1 to Supt. dv... «=2124,547 83869199, 176 Zt,2ok 60,234 
Baltimore &On10 b Sept. 2,433,750 2,292,931 64.933 893,5'°2 
Jan. 1 to Sent. 3u _..19.056,30 5 18,202.236 4,944,788 4,519 97) 
July 1 to Sept. 30.... 6, 933, 036 6,779, 585 1,903.837 1,542,44¢ 
Balt. & Ohiojouthw.Aug. 590,462 541.952 2°9,991 173.463 
Jan. 1 to Ang. 3L.... 4.094, 623 4,039,643 1,203.979 1,241,3'3 
July 1 to Aug. 31.... 1,126,654 1,032, 090 342,733 38)6,758 
Sage & Aroosto’ k— 
uy i toSept.30.... 194,293 177,184 74.376 66,891 
Jan. 1 to sept. 30.... 565,631 «@516,46L 213,617 194,514 
Bath & Hammonds..Sept. 2,923 4,333 1.171 2,400 
Jan. 1 to Sapt. 30.... = 610 19,092 3.853 4.623 
July 1 to Sept. 30.... 429 8,701 3,449 3,418 
Benvivgton & Ruuand— 
July 1 to Sept. 3U.... 68,320 Gi,11t 29,395 13.161 
Birm. & Atlantic.b. Aug. 1,836 2.116 219 718. 
Jan. 1 to Aug. 31.... 13,865 13,955 1,616 def.6 4 
July 1 to Aog. 31.... 3,446 3,548 618 947 
Boston & Albany.b— 
July 1 tv Sept. 30.... 2,522,402 2,373917 629,743 630,203 
Jan. 1 to Sept. 3U.... 6,926,376 6,737,416 2,041,572 1,909,137 
Boston a panips. b-- 
July 1 to Sept. 30.... 5,665,396 5,512,249 1,917,950 1,795.560 
Jan 1 to Sept. 30....14,809,341 14,815,338. 4,673,554 4,252,056: 
Bost. Rev. B. & Lynn— 
July lto Sept. 30.... 92,343 82,975 31,953 32.374 
Jan. 1 to Sept. 30.... 222,997 194,715 72,654 45,377 
Bridgton & Saco Riv.— 
July 1 to Sept. 40.... 9,548 9,053 5,002 2,576: 
Jan. 1 to Sept. 30.... 22,263 21,459 9,647 5,521 
Brunswick & Weat..Sept. 49,264 53.469 20,°93 22,627 
Jan. 1 to Sept. 30.... 418.987 449,598 110.412 151,138 
Jaly 1 to Sept. 30.... 145,181 149,792 54,906 56,121 
Baft. Roch.& Pitts.b.Sept. 318.038 294,113 121674 94,723 
Jan. 1 to Sept. 40.... 2,499.493 2,437,156 620.9 to 742.067 
duly | to Sept. 30.... 937,241 $34,405 336,335 301,941 
Buffalo & Susqueha. Sept. 87,963 61,992 35,750 8,49 
Jan. 1 to Sept. 30.... 446,771 383,636 214,132 176,316 
Jaly 1 to Sept. 30.... pio eed pe pean 9',465 5,352 
Burl. Ced.R. & No.a.Sept. 455,4 8,652 125,922 81,727 
Jan. 1 to Jept. 30.... 3 O15 ea8 8,195, 270 B41, 43) = 850.021 
Canadian Pacific.a..Sept. 2,344,529 1,324,639 1,059.°991 753,323 
Jan. 1 to Sept. 30 .2+16,398, ‘340 14,669,392 6,340,850 5,381,361 
Caps Feiar & Yad. Vil.— 
July LtoSet.3?.... 145,959 139,421 33,56 26,121 
Jav. 1 to Sent. 30.... 418,154  393,LuL 93.644 2,649 
Carolina Midland....@ept. 7,662 7,996 5,097 5,135 
Cent. of Georgia.a..Sept. 500,085 488,613 pi 4,278 189,164 
Jan. 1 to Sept. a0. 3,672,029 wo 123 1,09 4/370 1,0°5, "535 
July 1 to Sept. 30.... 1,241,494 1,234,011 32.728 "376,855 
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THE OHRONICLE. 


— Crosse mnie. ~~ i - Net Harn 
- 1897. 896. 
Roads. 8 8 

‘Cent. of N. Jersey. aSept. sae 045 1 osaien 525.762 462,337 
Jaa. 1 to Sept. 3).... 9,249,731 9,221,926 8,485,366 3,315,390 
Central Paoitio. b. oes ~ aa 1,453,385 1,219,91l 730,953 657.934 
Jan. L vo Sept. -..10, 108,667 9,113,534 4,197,440 3,389,719 
om, « Sevanash.. yp bee 40,332 346,774 7,3 6.253 
Jaa. L to Seot. 30 ... 65,39L 423,904 139,326 99,940 

Juiy 1 to Supt. 3u . 115,760 99,950 11,733 6,210 
‘Ohes. & Ohio.a. ae. B08. 937,324 869,85% 323,729 299,335 
Jan. 1 to Sept. 3U.... 8,251,534 7,533,330 2,557,106 2,426,029 
July 1 to Sspt. 30 ... 2,901,932 ~ ~ meine 1,026. 359 =6894,069 
Ohio. Burl.&Quin.b§Sept. 4,414,242 4,549 2,932.592 1,369,664 
Jan. 1 to Sept. sv ...2?, 1253, 161 ai. ‘ez ase 11'076.219 8,630,719 
July Lto dept. 30 ..L1,311,314 9,052,166 4,797,753 3,653,637 
Chicago Gt West’n...Oct. 528,602 71,974 179,333 148,38 
July 1 to Ost. 3L..... 1,923,916 1,853,676 658,974 480.698 
‘Chio. [nd. & L sate... Segt, 311,678 255,524 119,563 92,244 
July 1 to Sept. 30 . 921.942 755,151 345,667 242,211 
‘Ohio. M. & St. P.a. dept. 3,210,897 2,873,140 1,152,894 1,011,115 
Jan. 1 to Sept. 30 ...22.453,337 22, 562. 877 8,319,207 7,780,166 
Jaly 1 to Sept. 30.... 8 704,904 7, ‘948, 773 3,194,557 2,677,741 
Chic. Peo. & 8t. L...Sept. 68, a16 68,141 21,731 14,760 
July 1 to Sept. 3u.... 190,970 213,952 62,274 61,041 
Chic. Term. Trausf.Sept. 91 435 naiibawes 58,530 ééduatinn 
July 1 to Sept. 30.... 266,297 eogescee 185,115 aia 
Ohic. & West Mich..Sept. 162,531 178,321 45,626 47,253 
Jan, 1 to Sapt. 30.... 1,202,603 1,231.2UL 235,362 234,573 
Choctaw Okla. &G.Sept. 118,855 103,891 47,223 31,569 
Jan. 1 to Sept. 30....  8Li '093--73u,921 232.4 8 143,297 
Nov. 1 to Sept. 30.... 1,069,702 913,353 320,66) 186,611 
Cin. N.Orl.& Tex.P.a.Oct. 319,392 303,14 195,115 101,795 
Jan. 1 to Oct. 31..... 2,983,038 2,787.320 1,012.833 692,'92 
July 1 to Oct. 31. ... 1,263,350 1,136, 938 414,343 237,317 
Cleve. Cantor & S8o..3ept. 53,690 62,496 12,483 10,733 
Jao. Lto Jept. 30.... 45,423 517,83t 63,154 104.80 
Jaly 1 to Sept. 30.... 141,122 199,454 26,363 37,511 
Clev. Vin. C.&8t.L.a.Sept. 1 rte yt 16 1,123,256 291,16 291,57) 
Jan. 1 tu 3:pc. 30....10,016.449 9,634,409 2,415,914 2,233,137 
Jaly 1 to sept. 30.... 3,533,762 3,312,370 811,205 849,618 

Peoria & East’n.a Sept. 168,093 151,039 39,291 39,843 
Jano. LtoSepr. 3)... 1,2 7L324 1,293.2 43 271,229 296,604 
July 1 to Sept. 3).... 73,60 423,077 103,230 99,627 

Olev. Loc. & Wuesel..Juae 129,616 143,752 41,744 43,664 
Jan Ltov Juae 3v ... § 696,656 690,535 197,381 191,347 
July Lto Juae 30 ... 1,205,143 1,583,915 373,175 477,900 

Colorado Midland. .Sept. 160,993 144,655 43.714 20,587 
Jaa. Ll to Sopt. 3¥.... 1,2473,05L 1,363,758 3U4,01L7 314,339 

Columb. & Rod Mbt.. July 6,34 asensese 1,970 cece eee 
Jaa. 1 to July 3... 71,536 shacious 17,093 véeaceus 

Orystu ......-. . Sept. 1,441 505 963 def.12! 
Jan. to Spt. S$ S.cco 9,852 8,740 5,636 537 

Oumerland Valley. %ept. 94,934 76,315 43,239 29,902 
Jan. Ll co dapt. 30.... 601,518 623,035 190,517 183,180 

Delaware & Hudson Canal— 

Reins & Saratoga b— AE UR 
July 1 to Sept. 30.... 782,336 721.841 356,661 321,349 
Jau. L tu Sept. 30.... 1 ,845,164 1,743,235 652,769 531,107 

N. Y. & Canada b— 

July 1 to sept. 30.... 299,171 284,331 129,576 123,330 
Jan. 1 tu S-pt. 30.... 723,642 631,852 221,623 22,366 

Albany & Susq b — 

July 1 to Sept. 30.... 1,155,260 1,071,896 872,270 444437 

Jan. 1 to sept. 30.... 2,376,538 3,037,903 1,222,406 1,194,056 
Del. Lack. & Western b— 

July t to Sept. 34.... 2,372,093 2,461,715 1,236,302 1,303,405 

Janu. 1 to jept. 30 ... 5,184, 367 5,876,379 2,378,937 2,841,300 

Syr. Bing. & N. Y¥.b— 

July 1 to Sept. 3U.... 249,522 245,010 126,544 121,436 
Jan. 1 to Sept. 30.... 622,559 610,639 231,993 234,530 
Den. & R Grande.b. fo 731,313 623,025 292,369 243,130 
Jan. 1 to Sspt. 30.... 5. 290; 080 5,338,835 2,217,093 2, 119, 704 
July 1 to sept. 50.... 2, 114, 426 1,869,919 883,790 754, ‘0 23 

Des Moines & K. O.. Aug. 14,355 9,440 def 671 2,301 
Jan. Lto Aug 31.... 101,454 74,3LL 8,505 22,317 

Des Moines No.& W Sept. 41,944 * 44,187 10,827 14,002 
Jan. 1 to Sapt. 30 ... 310,553 324,693 54,748 100,577 

Det. Gd. Rap.& W.a.Sept. 122,324 112,330 33,047 12,553 
Jan. Ll tosspt.30.... 951,333 839,911 191,358 112,333 

Det. & Lima North.. June 26,562 sistas 11,150 oosanndn 

Detroit & VWack’o.a.Sept. 29,939 19,535 2,995 1,851 
Jan. 1 to Sept. 3u.... 366,672 337,533 90,000 115,203 
July 1 to Sept. 30.... 102,383 79,181 18,533 20,995 

Duluth So. 8h.& Atl.— 

July lt» Sept. 30.... 492,289 521,132 217,840 204,657 
Jan. 1 to Sept. 30.... 1 ,184,880 A,5a4,014 383,585 582,173 

Dunk. AIL V. & Pitts.— 

July 1 to Sept. 30.... 66,457 61,604 19,021 11,085 
Jan. 1 to Sept. 30..., 157,262 157,450 def.i,864 def.11,972 
mee Joliet 4 E.a..Sept. 100,474 110,869 25,070 31,051 
Jan. 1 to Sept. 30.... 954,558 970,072 269,044 326,246 

July 1 to Sept. 30.... 239,811 311,073 0,990 99,4614 

Elmira & Lake Onturio— 

July 1 to Sept. 30.... 196,767 171,574 14,022 def.2,541 
Jan. 1 to Sept. 30.... 513,763 457,800 17,849 def.32,82L 

Elmira & Williamsport— 

Juy | to Sept. 3v.... 273,874 250,715 70,777 60,183 
Jan. 1 to Sept. 30.... 763,352 719,005 190,107 126,u71L 

Erie os see--eeee-S@pt. 3,189,670 2,769,491 888,726 832,559 
Jan. 1 to Sept. 30. 2.24, 118.4 64 22, 823,093 6,021,202 5,875,597 
July 1 to Sept. 30.... 9,222,355 8,092,690 2,650,075 2,477,201 

Bureka Springs......Sept. 5,136 5,372 2,590 3,015 

Jan. 1 to Sept. 30.... 48,841 315 23,1138 22,978 

Fall Brook— 

July 1 to Sept. 30..... 194,247 171,747 127,407 91,925 
Jan. 1 to Sept. 3U.... 466,668 482,994 239,831 174,805 
Fitchburg. b— 
July 1 to Sept. 30.... 1,997,284 1,867,537 742,903 671,733 
Jaa. 1 to Sept. 30.... 5,336,202 5,339,394 1,577,366 1,496,305 
Flint & Pere Marg.aSept. 251.851 203,396 79,412 60,319 
Jan. 1 to Sept. 30.... 2,020,948 1,955,297 514,533 490,299 

Fla. Cent. & Penin. - 

July 1 to Sept. 30.... 513,287 439,187 130,638 70,910 
Jau. 1 to Sept. 30.... 1,803,250 1,613,95L 593,965 392,671 

#t. W. & Denv. City.Sept. 121,431 85,939 49,637 31,559 

Jan. 1 to Sept. 3u.... 833, 181 652,556 215,922 90,951 
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1897 896 1807, 896. 
Roads. s . s. 3 
Ft. W orth & Rio Gr.. Aug. 26,096 19,278 7,629 6,970 
Gadaten & Att. Un...Oct. 700 850 290 374 
Jaa. Lb to Out. 31. ... 7,077 8.9.4 2,673 4,226 
Socesia. a oy soot. 153,987 187,393 61,352 74,979 
Jan. 1 to % 30.... 1,100,453) 1,064,735 233,475 242,532 
July 1 to Sept. 80... 373,359 3/3,446 g@76.471 g124,941 
eee & Alah’a.a.Sept. 119,345 94,177 41,409 38,424 
1 to Sept. 30..... 771,057 512,010 182.913 174,656 
jug L to Sept. 30... 274,416 243,780 78,672 85,211 
Ga. 8 uth. & Fis.a. sept 76,410 70.49% 23,321 17,259 
Jaa. t to Sept. 30.... 632,389 650,102 194,124 151,19t 
Jaly LtoSsvt.30 ... 225, 463 0-22 >, Ls 77,699 75,078 
Gd. Rapids & [ad. -gSent. 231,664 201,493 64,311 47,744 
Jau. L to Sept. 3U.... 1,856,223 1,913,563 163,57L 353,112 
gr. Trank of Canada ioe 1,964,593 1,833,786 794,574 673,688 
Jan. | to Sept. 3) ...13.721, 744 13,3738, 1935 4,669,434 ses 360 
July 1 to Sspt. 30... 5,339,069 5, 069.021 1,944,519 1,602,157 
Obia. & Gr. Trunk.Sept. 231,239 252,971 42,592 iaane 
Jan. 1 to Sept. 30 ... 2, a 930 2,33:,.852 244,784 203,936 
July 1 to Sept. 30.... 87,3 16 35,100 95,741 23 
Det. Gr. A. & Mil. - 107,639 94,115 4,396 17,723 
* Jan L to Spt. 20.. 747,970 TOL,F4 176,954 76,907 
July L wSept.30 ... 233,052 269.443 91,370 50,627 
Galf & Chicago. b...Sapt. 3.0 '2 4,357 255 1,925 
Jaa. 1 to Sept. 30 ... 30,378 28,308 3.717 3,459 
Hoosxe Tua, & ae 5,823 4.990 2,219 2,142 
Jan. Lto Aug. 31. 35,454 35,772 14,621 9,962 
Houston &Tfex. Cent.Sept. 423,881 421,808 221,104 207,804 
Janu. 1 to Sept. 30 ... 2,439 526 aeeeet 601.768 610,337 
Jaly 1 to Sepc. 30.... 932.296 ‘v58-814 372,431 343,03 
[inots Central.aft..Sept. 2.316.202 ate. 0\4 68.129 685,376 
Jan. 1 to Sept 3U....17,164,907 13° *573, 5389 4,641 ‘625 4,165,027 
July L to Sept. 30 ... 6,505,953 5,193. $4L 1,726,219 1,330,706 
Tadiana (ll. & Lowa..3ept. 61,3869 49,934 14,603 4,360 
Jan. 1 to Sept. 39.... 559.744 561,592 15 !,0LL 133.133 
July Lto Sepc. 30.... 164,672 159,728 27,732 17,922 
lowa Ceatral.b..... 3ept. 171, ae 144,373 63 944 45,031 
Jan. Lto Set 3) ... 1,214,771 1,301,960 33 *,432 412,243 
July 1 to Sept. 3u.... 466,512 "36.315 167,033 12,685 
[ron Ratlway.b.....Sept. 4,131 2,517 1,343 198 
Jaa. 1 tu Sept. 30 ... 21,773 33.75 7.057 3,835 
July 1 tu Saye. 30 . 9,'69 9,430 2,169 36 
Jack. fam, & K. W. Rept. 20,858 22.314 def.416 def.2,237 
Jan. 1 to Sept. 40 ... 5,950 215,272 22,103 9,527 
Apr. 1 to Sept. 30.... 138,4:8 145,42 8,316 8,522 
Kanawha & Mich b.Sapt. 39,533 34,24) 9,453 8,017 
Jan, lL to Sspt. 30.... 336,122 333,03) 95.276 77,644 
July 1 toSspt. 30.... 142.485 103,013 39,413 22,961 
Kan. C. Ft. 8.&M.a.Sept. 467,004 384,365 16,152 134,499 
Jan. 1 to Sept. 30.... 3,543,646 3,266,347 1, rey 888 1,026,336 
July 1 to sept. 30.... 1,275,347 1,129,761 13.578 71,591 
Kan. 0. Mem.& B.a.Sept. 98.999 199.841 rr 932 34,729 
Jan. 1 to Sept. 30.... °847,078 820346 155.292 159,928 
July Ll to Sept. 30.... 252,739 232,050 43,734 99 
Kan. City & Northw.Sept. 31,219 22.533 1,96L def.2,353 
Jau. (Go Spe. gu...) =252,055 193,4a4L 41,818 def.251 
Kan. ©. Pitts. &G.bSspt. 245,127 72,809 _72,074 9,606 
Jan. L to Spc. 30 ... 1,590,563 537, 166 552,350 116,433 
Keokuk & West’a.b. Aug. 45,913 32,124 20 315 6,004 
Jaa. lto Aug. $l... 262,239 259,503 72,Lal 91,091 
L. Erie All. & So.a..Sapt. 3,989 4,496 dsf.132 841 
Jan. 1 to Sept. 30 ... 45, aaa 42, "401k 3,673 2,638 
Lake Erie & West.b.Sept. 316,4 275,202 150,554 122,743 
Jan. 1 to Sept. 3U.... 2,549, $00 2,523,759 1,046,606 1,072,145 
Lehigh Valley R&..S spt. 1,742.675 1,817,569 522.843 555,632 
Deo. | to Sept. 30 ...15,054,332 15,450,650 3,416,512 3,223,927 
Lehigh Val. Coal Co.Sept. 1,716,110 1,583,533 def.35.613 41,096 
Deo. 1 to Sept. 30....12,59,744 12,536,761 d£.332,860 df.540,501 
Lexington & East’n.Sept. 17,001 13.456 6.034 3,930 
Jaa. 1 to Sept. 30..-. 155,710 152,336 51,353 7,525 
Long Island— 
July L co Sept. 39.... 1,533,330 1,433,229 635,585 670,048 
Jan. 1 to Sept. 30.... 3,196,322 3,093,475 1,017,029 1,117,722 
Louisv. Hea. & 3t. sees 56 333 33,451 17,648 10,581 
Jaa. 1 to Sept. 30.. 331,403 346.871 Paes 87,408 
Louisv. & Nashv.b. Sept. 1,884,873 1,755,696 5.858 541,600 
Jav. i | to Sept. 2V....15,217,3 42 14, 704, 714 4 soars Teen lie 
July 1 to Sept. 30.... 5, »432,433 $,034,084 1,877,341 2,116 
Macon & Birming.. Sept. 5,812 6,004 doef.3 010 “a 4,456 
Jan. 1 to Sept. 30 ... 43,243 42,799 def.22,368 def. \3, ‘920 
July 1 to Sept. * ae 15,131 14,669 def.11,272 def. 8,508 
Manistique. . agen -% Sept. 11,261 11,363 5,337 3,070 
Jan. 1 to Supt. 30.... 97,519 104,842 35,150 52,903 
Memphis & Ghee’ n..Sept. 124,975 115,156 33,431 35,840 
Jan. 1 to Sept. 3U.... 992,615 897,324 194,657 138,163 
July 1 to Sept. 30.... 361,324 301,741 79,580 62,144 
Mexican Central....Sep 880,407 883,121 183,418 295,204 
Jan. 1 to Sept. 30.... 9,408,792 7,396,146 2,803,739 2,630,938 
Mex. International.Sept. 242,188 214,814 82,010 68,352 
Jan. 1 to Sept. 30.... 2,259,747 2,110,013 812, 757 733,619 
Moxican National...Sept. 472,960 501,823 ¢222,30L ¢272,480 
Jan. 1 to Sept. 30. wee 4,461,616 3,761,016 ©2166 585 1,731,609 
Mexican Northern. .Sept. 62,434 51,306 4),521 25,977 
Jan. 1 to Sept. 30.... 441,310 583,144 2545617 309,332 
July 1 to Sept. 30.... 131,036 165,271 82,44 .776 
Minn. & St. Louts.a.Sept. 225,023 207,538 190,558 100,315 
Jan. 1 to Sept. 3u.... 1,507,575 1,432.619 557,711 546,041 
July 1 to sept. 30 ... 598, "228 53>, $42 212,721 231,696 
Minn.8t.P.&8.Ste.M.3ept. 411,938 370,390 200,443 187,418 
Jan. 1 to Sept. 30.... 2,649,730 2,651,456 1,038,431 1,055,824 
Mo. Kansas & Texas— 
July 1 to Sept. 30.... 3,042,254 eoec-eee 1,092,621 ctinéabl 
Mobile & Birm’gh’m.Sept. 28,549 43,634 3,664 19,106 
Jan. 1 to Sept. 30 ... 219,655 213,383 20,090 25,321 
Mobile & Ohio ......Sept. 343,457 315,893 128,311 120,383 
Jan. L to Sept. 40.... 2,832, 1043 2,533,529 834,333 739,270 
July 1 to Sept 30.... "954, 710 863,295 313,545 282,815 
Monterey & Mex.G'f.Sept. 124,312 77.717 55,886 19,00g 
Jan. 1 to Supt. 30... 1,043,932 833,137 431,225 254,89 2 
MNash.Ch. & St.L.b .Oct. 526,352 473.641 212,481 agi 
Jan. 1 to Oct. BL..... 4,534,100 4,167,743 1,695,149 1,518 
July 1 to Oct. 31, .... 1,934,000 1,723,352 751,093 6° 




























































































970 THE CHRONICLE [Von LXV, 
-——Gross Earnings.—~ —Net Earnings.—~ Gross Earnings. — —=y 
1897. 1396. 1897. 1896. | “1897. 1306. 1807 thsi 

o Roads, $3 3 3. Roads, $ 3 3s 

olson & Ft. Shep’d.Aug. 14,044 = ........ 7,013 ........ | Sam Ant. & Aran, P.Sept. 232,437 247,974 
Jan. 1 to Aug. 31... 101,295 sdiceceet) sae Jan. 1 to Sept. 30. 1,479,216 1,411,276 320254 103,699 
July lto Aug.31.... 23,988 ...... + TE, .  sadctea July 1 to sept. 30.... 576,067 595,390 195,719 253,571 

Mevada Ceutrai......dug. 3,245 2, 967 347 391 | San Fr. &N. Pac... .Oct. 87,656 73,184 44,932 30,085 
Jan. 1to Aug. 31.... 24.496 21.0356 4,105 2,663 Jan, 1 to Oct. 31..... 678.340 634.937 245:415 195,051 
July Lto Aug. 3l.. 6,776 6,060 835 1,115 July 1 to Oct. 31..... 343,711 292,761 164,333 122°630 

Newb. Dutchess & ll Santa Fe Pres. & Ph. Aug. 52,267 49.418 27,341 24,682 
July 1 to Sept. 30 . 34,719 37,535 7,122 9,116 July 1 to Aug. 31.... 113,431 99,312 62,940 49,398 

an. Lto sept. 30.... 92,923 103,051 16,657 9,521 | Bay. Fla. & West.b.Sept. 286,903 274,311 95,32 77,918 

New England— Jan. 1 to Sept. 30.... 2,514,949 2,5'2,127 734.022 604.049 
July 1 to Sept. 30 ... 1,635,275 1,356,721 445,584 249,919 July 1 to Sept. 30.... 780,144 736,667 199,158 141,754 

eit _- a 4,142,189 4,013,206 1,116,103 888,690 | seaboard & Roanoke.July 65,271 59,064 24,264 ~—«11,216 
July 1 to Sept. 30....12,413,811 11,269,899 4,321,336 3,673,131 re eee uaees waeeee oGaaee naa 
Jan. 1 to Sept. 30 _..33,/55,487 32,406,465 11,508,952 10,543,235 July L to Bept-80..., 48,256 34234 ae74a 12°590 

N. Y. Chic. & 8t. L.b— Silverton Sept 4,408 6,303 ' "384 
July 1 to Sept. 30.... 1,547,569 1,346,005 367,579 315,159 | Slverton..... K-ontegie wy , $19 3,384 
Jan. 1 to sept. 30.... 4,102,306 4,111,519 826,794 757,938 | Jouth Haven & East.Sept. 3.578 3,783 572 807 

et Jan. 1 to Sept. 30.... 20,531 SODOD © . cbisowce a” Seageau é 

N.Y. N. H. & Hartford 
July 1 to Sept. 30.... 8,348,150 7,892,931 3,401,926 2,322,420 | Southern Pacific — 

Wan. 1 to Sept. 30....22,693,873 22,108,871 7,758,456 6,944,620 al.H.&8 Ant.b.Sept, 396,100 433,776 138,935 175,880 

N. Y.Ont. & West.a.Sept. 356.367 333,976 114,402 104,50 Jan. 1 to sept. 30.... 3,315,477 3,602,951 760,466 1,203,561 
Jan. | to Sept. 30.... 2,918,877 2,837,334 801.135 818,37: Louisiana West.b.Sept. _ 57,318 66,907 18,920 22,696 
July 1 to sept. 30.... 1,151,180 1,135,226 383,746 394,640 Jan. 1 to Sept. 30... 713,317 633,860 292,421 224,293 

N, Y. Phil. & Norfolk— M’gan’sLa.&Tex.bSept. 410,006 468,02) 65,737 147,362 
July 1 to Sept. 30.... 243,038 264,735 59,164 72,474 | Jan, 1 to Sept. 30.... 3,764,094 3,452,712 855,513 82,868 
Jan. | to Sept. 30.... 680,486 742,644 137,357 174,599| N.Y.Tex.&Mb.Sept. 43,719 33,423 29,465 24,738 

N. ¥, és Rock, Beach— Jan. 1 to Sept. 3u ... 248,163 182,473 116,312 7,619 

uly 1 to Sept. 30.... 133,630 145,916 86,119 87,063 | Texas & N. Orl.b..Sept. 190,914 111,794 33,63: 
Janu. 1 to Sept. 30.... 188,304 210,623 62,707 55,851 Jan. 1 to Sep'. 30... 1,113,461 969,303 avoid ao1398 

N. Y. Sus. & West.b.Sept. 199,912 214,162 88,706 94,324/ Atlantic Prop’t’sb Sept. 1,048,933 1,16),999 35 ’ 
Jan. 1 to sept. 30... 1,602,431 1,625,024 715,676 700,379 Jan. 1 to aly 30... 9° '269,369 8,976,758 2, i29; 562 2 2,533,219: 
July 1 to Sept. 30... 593,241 593,079 269,460 261,015 parific System.b.Sept. 3,446,151 2,839,437 1,630,168 1,131,019 

Morfolk & West’n.a.. sept. 1,023,303 864,846 357,959 86,283 Jan. 1 to Sept. 30 ...24,991,101 23,207,153 9,839,336 7,933,357 

1 to Sept. 3).... 8,047,384 8,291,891 2,340,740 1,609,313 July 1 to Sept. 30..-.10,150,141 8,421,087 4,801,999 3/442; “ 
Saly to Sept. 30: ose 2,927,283 2,62 7,648 971,805 492,991 Total of all.e ... Sept. 4, 918, 970 4, 471, 244 2, 202, 458 1 .79 99,0 

Northeastern of Ga.Sept. 5,945 6,360 640 3,317 Jan. 1 to Sept. 30....35,749.996 34,638,129 12,871,317 11,07u, Oot 
Jan. 1 to Sept 30.... 42,858 43,749 9,670 14,510 July 1 to Sept. 30....14,330,368 12,444,297 6,123,738 4,764,116 
July 1 to Sept. 30.... 14,930 14,828 3,138 6.571 | go, Pac. of Cal.b..Sept. 979,506 841,029 472,143 346,632 

Northern Central. b.Sept. 676,255 = 594,143 253,955 — 199,086 Jan. L to Sevt. 30 ... 7,479,066 7,310,833 3,119,715 2,590,425 
Jan. 1 vo Sept. 30 ... 4,835,441 4,599,335 1,481,039 1,112,424! go pas, ot ariz.b.S = ; eta 

, . Pac. .b,Sept. 231,728 155,118 94,724 def.15,339 

Northern Pacitic....Sept. 2,510, ““ 1,333,177 1,415,935 787,930 Jan. 1 to Sept. 7*5+7 1,621,272 535,623 334,256 
Jan. 1 to Sept. 30....13,324.6 wasceee 5,225,056 — --00---+ | 80, Pac. of N. M.b.Sept. 103,208 84,930 53,717 37,902 
uly Lto Sept. 80---. 70,78 eens) Bases TI Jan. 1 vo Sept. 30 --. 998,314 928,896 498,831 35.053 

Ohio River.b........Sept. 102,812 90,383 49,851 43, 273 Northern Ry.b....Sept. 233,991 221,267 111,370 105,435k 
Gam. b to. Gegt 80... . COIS TE06G4 295,005 949,406 Jan, | to Soot 8)..-. 1,652,565 1,604164 542979 573,422 

Ohio River & Uhas .Sept. 15,796 15,175 4,429 3,775 | gouthern Railway.aSept. 1,302,241 1,692,233 635,410 604,37 
July 1 to Sept. 30.... 41,185 = 41,346 5,629 6,307 Jan. 1 to Sept. 30. ..14:131.27518.345.293 4,03)239 3,430/064 

Oregon RR. & Nav. Sept. 702,320 451,064 386,034 229,46; July 1 to Sept. 30...- 4,390,363 4,557,910 1,483,250 1,353,441 
Jan. 1 to Sept. 30.... 3,675.400 3,102,867 1,487,592 on <> | @ushans Paleo. 50,918 44,36: 21,142 23,53 
July 1 to Sept. 30.... 1,693,913 1,172,707 "844,044 462,414 | SPOKADC PallsGNomAng, § S00g eet 1993 93 Bry tid 

Oregon Short Line.aSept. 534,590 483,173 197,681 1 9,311 July Lto Aug. 31.... 104,328 85,661 42,326 41.951 
Jan. 1 to Sept. 30.... 4,301,351 4,003,796 1,983,147 1,621,939 Stony Cl. & C. M_.b..3ept. 4,084 4,352 327 1,958 
Suly 1 wo Sept. 30... 1,595,346 1,450,163 (627,841 371,811 ce b oeGnen. ‘30 002 35223 9.780 12°599 

a July 1 toSept. 30.... 21,189 23,764 11,281 14,413 
East of Pitts GE Sept, 5,859,639 6,339 2,149,911 1,304,611 | S4™mmit Br.wLy.ValAug. 141,707 — 117,953 def.18,973 def.33,605 

Jan. | to Sept. 3u..46 "788.570 a 000; 970 14,731, 13 127711, 713 Jaa. a a $1..... 1,038,846 1,182,008 def.17,143 def.89,578 
Westof Pitts.&E.Sept. Inc. 509,200 Inc. 339,700 a ae 

Jan. 1 to Sept. 30.. Dec. 357,500 Inc. 726,500 July | w Sept. 30.... 205,955 184,999 437) 77.812 

. Jan. L to 3ept. 30.... 491,395 497,561 1st 973 «1313618 

Peoria vec. & Ev...June 65,904 65,242 6,830 12,478 T H & Ind’ poli 
Jan. 1 to June30.... 425,128 409.47) 80.J11 99,978 | tere Haute & ind polle— } 

d Juiy 1 to Sept. 30.... 300,698 302,209 105,016 67,040 

Potersburg..........Sept. 40,510 39,696 20,279 17,333 Jan. 1 to Sept. 30.... 836,028 890,513 230,417 142,256 
Jan. 1 to Sept. du... 432,234 420,620 203,940 174,474/ g: ¢. van & ferre H.— 

uly 1 to Hept, 30... 190,533 116,356 9 54579 = 4,598 July 1 co Sept. 3U.... 396,178 387,959 96,855 66,371 

Phila. & Erie......b.Sept. | 515,155 | 447,952 192,752 181,867 Jan. L to Sept. 3) ... 1,099,166 1,183,133 173,313 123,939 
Jan. 1 to Sept. 30.... 3,220,831 3,157,020 925,363 844,398 Saree Haste &: Leena. 

Phila. & Reading....Sept. 2,024,275 1,941,758 981,952 828,732 July 1 to Sept. 30.... 191,674 158,180 63,407 27,937 
Jan, 1 to Sept. 30....15,256,665 15,198,305 6,144,360 6,313,973 Jan. 1 to Sept. 30.... 467,175 442,385 112,585 55,251 
July 1 to Sept. 30 ... 5,829,408 5,331,589 2,634,733 2,555,476 | rogiana & Lake Mich.— 

Coal & Iron Co....Sept. 2,421,811 2,171,411 36,607 105,622 July 1 to Sept. 30.... 21,884 20,793 ,997 1.964 
Jan. 1 to Sept. 30....15,691,316 16,168,831 af.211,001 def.31,740 Jan. 1 to Sept. 30.... 53,337 51,297 def. L 830 def.6,356 

be. July 1 to Sept. 30.... 6,625,663 5,792,839 355,447 236,353 | perro Haute & Peoria— 

Total both Co’s....8ept. 4,446 086 4,013,169 1,068,559 934,404 July «to 4ept. 30... 116,653 91.436 21,353 4,806 
Jan. 1 to Sept. 30.... 30,947,981 31,367,226 6,233,359 6,2827234 Jan. 1 to Sept. 30.... 286,534 293,763 8,232 8,577 
July 1 to Sept. 30.22212'455,073 11,174,428 3,040,230 2,591,829 Best t. L. & Caroad’t— 

Reading Comp’ny.Sept. = ....--«. seeecees 28,446 28,446 July t to Sept. 3) ... 19,312 17,712 8,217 5,699 
July 1 to Sept. 30.... cece-cce aneboese 87,134 87,134 Jan. 1 to Sept. 30.... 55,829 55,500 19,491 12,712 

Total all Com pan’sSept. cccc-ces EOOTROS 962,450 | Texas Jeutral .....Aug. 18,3098 18,110 679 232 
July 1 to Sept. 30.... sees-cee 3,127,354 2,678,963 Jan. Lto Aug. 3l.... 140,372 145,405 10,052 10,054 

Phil. Read. & N.Eng sept. 66,470 65,465 28,463 23,774 | Toledo&Ohio Cent.bSept. 127.699 155,956 40,035 2,017 
Jan. 1 to Sept. 30... 469,632 513,463 170,519 1509.4 Tee. | to eet. 38 1,177.359 1,325,709 321.763 367,122 
July 1 to Sept. 3.... 181,775 = 185,662 74,072 58,835 July 1 to Sept. 30.... 351,630 452,998 90,44L 103,429 

Phila. Wilm. & Balt.Sept. 810,390 774,290 288.765 250,966 | Tol. Peoria & West.b..Och, 100,236 92,195 34.919 27,502 
Nov. 1 to Sept. 30.... 7,993,149 8,310,149 2,132,986 2,161,1~6 tam, bem Ooh tt. 765.735 802.770 216.535 204,334 

Pitts. C. C. & St. L...Oct. 1,429,082 1,234,444 417,445 265,6.9 fuly 1 to Ovt. 3i. 346,/45 323,758 102,483 85,398 
Jan. 1 to Oct. 31.....12,196,415 12,110,063 3,782,649 3,180,615 | Tol, St. L. & Kan. City a— 

Pitts. Lis. & West...Sept. 4,016 4,073 1,830 1.99 July  tossp%. 30 ... 603, aot 574,176 64,785 97,314 
Jan. 1 to Sept. 30.... 32,072 31,963 9,652 def.9 10 Janu. 1 to Sept. 30.... 1,642, 1,541,394 214,482 270,045 

Pittsburg & Western.Sept. 286,792 218,725 81,068 76.770 | Ulster & Delaware— 

Jan. 1 to Sept. 3U.... 2,187,332 2,182,322 686.218 719,45» July 1 to sept. 30... 141,568 141,534 58,734 47,078 
July 1 to Sept. 30.... 836,044 743,405 235,813 27.,905 Jan. L to Sept. 60.... 310,103 313,001 93,313 76,338 

Pitts. Youngs. & A...Oct. 168,584 117,533 60,469 35,633 | Uaion Pacifio— . 

Jan. 1 to Oot. 31..... 1,230,766 1,217,225 437,%63 414,054 Uaion Pac. Ry.b..Sept. 1,762,233 1,423, 231 754,054 562,225 

Prosp. Pk.& Coney [sl.— Jan. 1 to Spt. 34..11,503.630 10,119,273 4,075,334 3,634,765 
July 1 to Sept. 3u.... 80,300 = 87,951 35,702 28,309| Cent. Branch.b. .Sept. 61,470 36,311 22,575 1’,764 
Jan. 1 to Sept. 30... 127,544 131,304 27,31 2,136 Jan. Lto Sep. 30.. 447,384 307,268 194,315 133,536 

Rich; Fred. & Pot - Sept. 503:204 350 54 17.013 13,301 bone - b.Sept. 56,095 31,707 11,618 459 

an pSet. dv... 53% 39,039 8,015 150,26 ~~ : ‘ ‘ 
July to Sept. 30 :-. 161,309 182,356 36,522 45,786 | gq Jan Lt Sept 30. | B7SAND | aU) gaeath  SaKLo 

Bich. & Petersburg.Sept. 26,827 24,653 11,120 4,199 Sau, L to Sept. 30.-13,708,0.9 11, 693,372 4,772,933 3,372,720 
suyitact sy "ents “etait B58 Livas lone bw aut nso, gussse , arekt Jtna7t 70387 

BioGrnde sout..b.sept. 31,483 33'946 9°<10 Indus Jan. 1 to Sept. 3u.... 2,456,953 2,170,808 575,944 388,053 
Jan. 1 to Sept. 30 ... 271,182 33 7,303 97,849 133,375 | Vermont Valley — 

July 1 to Sept 30.... 95,646 119,369 30,370 50,682 July 1 to sept. 30.. 61,335 59,334 27,537 25,452 

Rio Grande West.b.Sept. 301,570 210574 115072 69,574 Jan. 1 to Sept. 30... 150,768 153,013 45,175 474517 
Jan. 1 to Sept. 30.... 2,067,300 1,743,505 773,693 584,751] Wabash.b..... .. .--Sept. 1,202,508 1,030,030 398,357 336,332 
July 1 to Sept. 30.... 893,305 635,170 356,172 206,398 Jap. 1 to Sept. 3).... 8,734,052 8,947,932 2343. 534 2,441,446 
Jan. 1 to Sept. 3u.... 818,014 480,301 314,268 107,772 | Waco & Northw’a.,.Sept. 32,403 37,161 20, 603 27,254 
July | to Sept. 30 ... 314,390 192,096 141,343 63,115 Jan. 1 to Sept. 30... 161,206 174,208 62,962 76,064 

Bt. Louis & Yan Fr..Sept. 25,111 541,520 305,63 259,780 | Walkill Valley— : 
ifan. 1 to sept. 30 ... 4,641,309 4,464,641 1,899,625 1,764,160 July i to Sept. 30.... 48,081 47,137 14,863 10,834 

- jon Lto Sept. 30.... 125,936 128,320 25,217 24,061 


(July 1 to Sept. 30.-22 1,768,913 1,545,985 


"801,315 


"711,276 
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-—— Gross Earnings. — —Net Earnings.——~ 
1 1 


. 1897. 1896. - . 
Roads, $ $ 
W. Jersey & Seash’e.Sept. 255,849 221,875 73,370 49,459 
Jao. 1 to Sept. 30.... 2,061,791 2,096,209 594,086 558,495 
West’n of Alabama..Sept. 56,369 60,050 - 24,502 26,583 
Jan. 1 to Sept. 30.... 443,800 401,363 165,178 128,840 
July 1 to Sept. 30.... 143,147 144,616 49,614 48,738 
W. Virginia & Pittsb.Aug. 36,511 33,109 20,380 19,115 
Jan. ito Aug. 31... 255,366 256,317 113,371 129,636 
July 1 to Aug. 3L.... 70,013 64,430 33,889 36,209 
West.N.Y.&Penn.b.Sept. 325,731 291,302 142,001 115,656 
Jan. 1 to Sept. 30.... 2,202,117 2,245,686 663,469 780,570 
July 1 to Sept. 30 ... 915,480 850,122 383,742 451,237 
Wisconsin Centralb.jept. 433,929 370,583 220,504 122,583 
Jan. 1 to Sept. 30.... 3,291,158 3,228,187 1,205,845 972,453 
July 1 to Sept. 30.... 1,345,815 1,201,603 599,355 453,489 
Wrightsv. & Tenn... Aug. 6,033 6,503 1.776 2,255 
Jan. 1 to Aug. 3t.... 51,790 58,023 13,451 23,205 
July 1 to Aug. J1 ... 12,355 13,25 3.551 5,190 
York Southern ......Sept. 7,149 6,735 3,171 2,927 
Jaa 1 two Sept. 30 ... 51,352 49.616 16,852 16,877 
July 1 to Sept. 30.... 19,295 19,271 7,638 8,720 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs,replacements and general 
ex , net i applicable to interest on bonds in September was 
$88,093, against $154,250 last year, and from January 1 to September 
30, $1,082,257, against $973,001. This is the result in Mexican doliars 
treated (according to the company’s method of keeping 1ts accounts) 
as equivalent to 30 cents in United States mouey—that is, all depreci 
ation bevond 20 per cent has already been allowed for. 

f Figures are given exclusive of results on Oregon Railway & 
Navigation, Oregon Short Line & Utah North’a, St. Jos. & Gr. Island, 
Union Pacitic Veuver & Gulf, Fort Worth & Denver City, Leavenworth 
Topeka «& Southwestera, Montana Union and Kaasas Vity & Omana. 

g After allowing for other income received, total net from July 1 to 
September 30 was $116,019, against $155,372. 

il[nciudes besides Atiantic System the Houston & Texas Central, 
Austin & Northwestera, Oentral fexas & Northwestern and Ft. Wortp 
& New Orleans. 

* Figures fur July and August include At T. & S Fe, Gulf Col. & San- 
ta Fe, santa Fe Pacific (old Atlantic & Pacific) aud So. Catifornia Ry., 





but not Sonora Ry. and N. M. & Arizona, which previous to July had | 


been included. 

1 For Sept., 1897, taxes and rentals amounted to $140,914, against 
$181,316, und from July 1 to Sept. 3v $422,620, against $535,518, 
after deducting which, net for Sept., 1897, was #924,265, agaiust 
$701,561. trom July L to Sept. 3v net, after deducting taxes and 
rentals, is $2,025,597, against $1,653,213. 

t Inciudes Uhesapeake Ohio & Southwestern from July 1, 1897, and 
Ohio Vailey frum August 1, 1897. 

§ [ucludes Jhivago sarliagtuu & Northern for both years. 

§ Including income from ferries, &c. 


Miscelianeous Companies, 
-——Gross Earnings.—~ —Net Earnings.-~ 
13 1 13896. 





— . v6. 897. 
Columbus Gas Co....Oct. ....- oo” Vt ae: 2 
Ape. 1 CO Od6. Bl. .cc6  senccce Sopceed 53,120 57,665 
Consol. Gas Co.,N.J.Oct. =... on onhesont 3,629 3,043 
Jan. 1 to Oct, 31..... sacscads osnoseds 42,945 39,162 
Ed, El. Lil. Vo., BkiyoSept. 69,365 63,551 30,235 26,754 
Jan. 1 to Sept. 3) ... 631,086 586,634 233,005 255,085 
Edison El.[1.Co.,N.Y.Oct.. 214,581 193,826 91,399 77,475 
Jan. 1 to Oct. 31..... 1,958,345 1,775,633 857,254 737,208 
Edison El.[1.Co.S8t.L Aug. ooeereus 14,417 17,503 
Jan. Ll to Aug. 31... ...... eat 173,052 206,233 
Grand Rap.Gas u.Co.Sept. rere 10,852 10,705 
Jan. 1 to Sept. 3U ... cncecces 86,90L 81,875 
Jackeon Gas Co...... Oct. 2,383 2,270 
Mar. 1 to Oot. 31..... 13,713 12,317 
Laclede Gas-L. Vo. ...Oct. 86,208 72,175 
Jan. 1 to Oct. 31.. ... Ghaceias 663,749 590,433 
Madison Gas & Elec.Sept. pie a 3,737 2,320 
April 1 to Sept. 30... .. ..-. . oeeeeese 21,239 15,971 
Mexican Telephone..sept 10,710 10,354 4,687 4,281 
Mar. 1 tu Sept. 30 ... 73,372 71,364 28,074 20,475 
Oregon Linp. Cv.a...Sept. 422,436 260,360 117,858 43,034 
Jan. 1 to Sept, oV.... 2,902,598 2,443,179 615.590 241,025 
Deo. 1 to Sept. 3u.... 3,159,944 2,633,507 656,336 236, 17 
Pacific Mail. ......Sept. 270,477 307,505 def.4,895 28,764 
Jan. Ll tu Sept. 3) ... 3,220,774 2,915,404 614,354 384,141 
May 1 to Sept. 30 ... 1,681,432 1,595,451 332,164 218,133 
8t. Paul Gas Lr. Co...Oct. Jane cae oeee-+cee 23.874 22,836 
Jan. L to Oct. 31. ... » Ndsineteiha india 196,25u 195,760 
Tenn. Coal L & R&..Oot. oamening aatucous 49,451 50,353 
Jan. 1 to Voit. 31. .... oceescen cosecces 469,690 622,612 
Weastern Gas Jo.— 
Milwaukee Gas-L.Co.Oct. ..2..-2- eee-cce 49,613 46,406 
Jan. 1 te Oct. 31. ... ouae+cee seee-cee 330,371 336,279 


Laterest Uiarges aad Sacyius,—The foilowias roads, in 
addition to their gross and us. earaings giveaia the fore- 
going, also report charges for interest, Sv., wita Cae surplus 
or deticit above or below those charges. 

—AInt. Rentals, éc.-~ — Bal. of Net Harn’y3.— 
13897. 1896. 1897. 1896 





koads 8 ® 3 b 
Buftalo & Susqueh’a. sept. 12,663 12,987 23,082 25,304 
July 1 to sept. 30 ... 33,uu4 33,96L 53,d6L 46,390 
Qhic. Burl.& Quincy.Sept. 890,000 876,201 1,142,593 493,463 
July 1 to Sept. 30.... 2,670,000 2,628,605 24,127,753 1,035,032 
Chic. Peo. & 8t L. -Sept. SS 16,357 Shaheen 
July 1 to Sept. 30 ... 17,924 jaascoce 44,350 alkene 
VUhic. & W. Mish _..Sept. 34,374 35,851 11,252 11,402 
Jan. 1toSept.30 ... 3lvu,1lil 306,186 def.74,249 def.71,618 
Choc. Okla. & Gulf..Sept. 19,000 24,228 
Nov. 1 to Sept. 3u ... 209,0U0 - 111,660 sseerens 
Oley. Cin. Ch. &8t.L.Sept. 245,759 238,793 45,410 52,777 
July 1 to Sept. 30.... 724,559 703,511 116,646 126,107 
Peoria & Eastern..Sept. 36,802 36,802 2,399 3,041 
July 1 to Sept. 30.... 110,405" 110,405 def.2,145 def.10,/78 
Denver & Rio Gr’de.Sept. 204,562 200,520 87,807 42,660 
July 1 to Sept. 3u.... 589,811 581,949 293,979 172,074 
Det. Gd. Rap.& West. Sept. 16,180 16,001 16,867 def.3,443 
. Jan. Ltosept. 30.... 143,753 onee cece 48,105 ickin bese 








-——Int., Rentals, dc.~— —Bal. of Net Earn’gs.~ 
1897. 1896, 1897. 1896. 


Roads. 
Fiint & Pere Marq. .Sept. 53,237 51,600 26,125 8,719 
Jan. 1 to Sept. 30 ... 479,6)2 461,413 34.931 23.836 
Kanawha & Mich. ...Sept. 11,672 10,475 def.2,014 def.2,458 
July 1 to Sept. 30.... 34,562 30,832 *4,851 *def.7,871 
Kan. C. Ft. 8. &M...Sept. 113,786 121,155 47,366 13,344 
July 1 to Sept.30.... 345,984 349,361 72,594 22,230 
Kan. O. Mem. & Bir.Sept. 15,973 16,011 1,959 18,683 
July 1 to Sept. 30.... 48,947 49,044 def. 5,163 26,953 
L, Erie & West’n. ..Sept. 60,405 58,749 90,148 63,994 
Jan. 1 to Sept.30.... 540,262 521,612 506,344 550,533 
Mo. Kansas & l'exas— 
July 1 to Sept. 30.... 856,932 coeceeee 235,689 nambcace 
Nashv.Chat. & 8t.L...Oct. 130,566 124,981 81,915 74,524 
July 1 to Oct. 31...... 513,735 499,924 240,363 192,250 
Philadelphia & Reading— 
All companies.....Sept. 745,000 Pee Oe) Pen 352,005 bbascsad 
July 1 to Sept. 30 ... 2,235,000 ccosseee = 8 9.2, 3B 4. éosbboud 
Pitts. C.C. & St. L...Oct. 327,426 242,227 90,019 23,422 
Jan. 4 to Oct. 31_.... 2,623,486 2,645,640 1,159,163 534,975 
Rio Grande South...Sept. 14,140 13,989 def.4,330 2,614 
July L to Sept. 30.... 42,470 41,427 def.i2,100 9,255 
San Fran. & No. Pao. .Oct. 19,004 19,104 25,928 10,981 
July 1 to Oct. 3L. .. 76,016 76,416 88,317 46,214 
Tenn, Coal I, & RR. Oct. 47,777 47,384 1,674 2,674 
Jan. 1 to Oot. 31...... 477,770 478,840 def.8,080 143,772 
Toledo & O. Oent....Sept. 37,212 38,189 *3,171 «4,089 
July 1 to Yept. 30.... 115,571 108,222 *df.21,315 *1,3800 
Tol. Peoria & West...Oct. 22,373 21,973 12,546 5,529 
July 1 to Oot. 31..... 89,491 87,891 12,997 def.1,993 


* After allowing for other income received. 


STREET KRALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
tab e is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 


"Latest Gross Earnings. .{Jan.1to Latest Date. 
| 



































RO 
EARNINGS. Week or Mo 1897. | 1896. | 1897. 1896. 
' i 
| Ba $ | $ $ 
Akron Bedf’d & Clev. |October...| 10,060 10662) 87.453 84,019 
Amsterdam St. Ry... Septemb’r.| 4,307, 3,910 36583} 37,448 
Atlanta Railway ..../Septemb’r.| 4,568, 7,/38 67,06 /2 67,198 
Atlantic Coast Elec../October...| 7,721) 6,282) ..... Se] <é40r000 
Atl. Highl’ds Red B’k | | 
& loag Br. Elec.Ry.;\October...| 3,450 1,646) 35,719) ...... os 
Battimore Con. Ry,” ...| October ...| 195,205 183,616/1,956,586) 1,909 84 
Bath 8t. Ry. (Maine). October...| 1,74 | 1,489 17,346 17,596 
Bay Cities Consol....;October...| 6,590, 6,98)) ........ phot M AE 
Binghamton St. Ry...|Ovtober...| 11,872) 10,345) ........]  ....-.-. 
Bridgeport Traction./October...| 27,226) 23,841] 268,049] 273,042 
Brockton Con. St. Ky. Septemb’r.) 34,394) 31,346) 256,424) 239,697 
Br’kiyn Rap. Tr. Co.—| 
Brookiyn Heiguts..| October ...|393,099/376,.134/3,375,392/3,815,585 
Br’klyp Qu’ns& Sub.|October...| 66,423) 62,564) 627,67) 607,460 
Cotal for system.. | October .../459,522/438,698 4,°03,259/4,423,045 
Buffalo Railway......|\Septemb’r.| ......., ....... 1,017,129) 1,028,547 
en Ry.& El.(NewB.) | July.......| 20,500) 15,7% Satpabel caenbane e 
Cin. &MiamiVal. frac August.... WOTL wcccsanel svadasac] sddolass 
Vity Elec. (Rome,Ga.)|October...| 2,:24) 1,552 19,59) 17,217 
Cleveland Electric... |Septemb’r.|/140,509|134,921,1,204,218/1,238,866 
Cleve. Painsv. & E. |October... 236 7,030 73,074 opie enainit 
Coiumbus St. Ry. (O.) LlstwkNov.|} 11,687] 11,7 515,305) 541,04 
Coney [sland & B’iyn.|Septe:mnb’r,| ......../ ........ | 287,808] 273,308 
Consoli’d Trac. (N. J.) |October ...|264,359/241,453 oceecces codscccs 
Danv.Gas EL Light & | | 
Street Ry...........)October...| 8,926) ........ 85,644 ere 
Dayton Traction... ... August....j G84u) 5,914) .ncc.cccl sscccce ° 
Deuver Con, framw..|Septemb’r.| 53,036) 64,271, 527,462) 542,243 
Detroit Citi’ns’ 8t.Ry.|2dwk Nov.| 20,629] 19,679) 954,264) 906,096 
Detroit Elec, Ry......|Octover.../ 31,723) 31,595) 326,584) 356,164 
Duluch St. Ry........;Uctober... 15,785) 17,641; 156,571; 181,688 
Erie Elec. Motor Co..|Ovtober...) 10,601) 10,652) 117.5 5| 128,746 
Galveston City Ry... Septemb’r., 1+,54 | 19, 483) 163,398| 161,692 
Harrisburg Traction./October...) 18,930) 17,055) . 22. .2.) -eaeee os 
Herkimer Mohawk [1-| | | | 
ion « f’kfort El. Ry. Septemb’r.) 3,203) 3,503) 29,709, 32,279 
Hoosick RY .....-.-.. October... 6i9 6” 6,541) 7,233 
Houston Elec. st. Ry. June ......, 17,347) 17,333! 92,595! 95,403 
Interstate Consol, of | | 
North Attieboro.... October.... 10,956) 9,874) 108,8 24/ 101,287 
Kiogston City Ry. ... October...) 4,453) 4,593) 45,746) 45,433 
Lehigh fractiou ..... Uctober...; 9,057) 9,729 91,465) 101,557 
Loudon 3t. Ry. (Can.). Septemb’r., 14,041) 13/582! 78,11y¥| | 721556 
Lowell Law. & Hav.. Sevtemb'r.) 45,071) 35,774! 340,103) 321,024 
Metrop (Kansas City) 2dwk Nov. 36,5') 30,692 1,621,982/1,559,730 
Metro. W. Side (Chic.) October...| 79,528)... -.0! | wens -o0! 
Montgomery St. ty.. October...| 3,957; 4,610 47,485) 
Montreal S.reet Ry... October...) 116,293) 109,110) 1,13 »,833! 
Nassau Eleo, (B’ Kiya) Uctober.../ 151,221) £29,8 15/1,625,8 
Newburgh Electric... Septemb’r.| 3,637) 9,609 65,256) 
New Londoa 8t. Ry..;Octover...| 3,443) 3,255 47,126 
New Orleaus Tractivou October...| 82,63 | 106,465/1,03¥,0 5 
North Shore Traction! istwkNov.| 25,071) 24,3 49'1,251,629 1, 
Ogdensburg St. Ky... October...| 1,67) 1,462 6,174) 
Paterson Ry ..... ...,Uctober...| 30,308) 24,612) 284,536 
Pictsb. Ft.8ab. El. Ry June ......; 3,21-| 1,298 16,542 
Po’kespsie & Wapp.F Septemb'r.; 9,314, 9,4Lo 66,516 
Richmoad [ractiva.. October...; 12,115) 8,47 osessces| 
Rochester Ry.. ......,Septemb’r.| .... | cco 00] 980,803 
Rox ’h Uh H & Nor'u |October...| 6,675; 5,300) 74,740 
schuylkili Traction..|/Septemb’r.| 6,086) 
Schuylkill Val. frac June ..... e| 5 45,533} 
Sccanton & Varbond’e Septem)’r. | ° oo coe 
Scranton & Pittston. Septemb'r. | coo ne wopecée!  caepeseds 
Scranton Railway.... October...) 32,215) 296,209, 2 0,554 
Syracuse E’st-SideRy October...| 2,149) 2,901 27,243) 31,88 
sesenee Rap.Tr Ry. October...| 37,062) 32,303) 354, 80) 354,022 
2 | 14,259) 13,705) 1.1,°90) 120,341 
Third Aveane (N.Y.). woe. -0.'1,935,425' 2,000,857 


rre Haute El’s. Ry. Septem. ’r. | 
iSeptemb’r. 
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Gross Latest Gross Harnings. |Jan.\ to Lamst linte- 
EARNINGS. Weekor Mo| 1897. | 1896. | 1897. 13v6. 
oe oer + 

Toronto Ry....__.-.. |October...; 86,494; 77,58°| 870,335, 814 164 
Twio ony Rap. Tran. |Septemb’r.|191,13~|232,307| 1,465.2 -2)1 547,716 
Union (NX. Bedford) ..|Qctober...) 21,179) 14.262! 162,054) 187,400 
United fract, (Pi ta.) Octeber...)125 2B1/123,14); ........| -.2---- ° 
Uaited Tract. (Prov.)|Septemu'r. | 198,930] 146,9 '+| 1,295,3 26/ 1,312,690 
Unit. frac. (Readiog)|October... 841} 13,472) 167,0 6| 164,24- 
Wakefield & Stone .../\October...| 4,937) 3,7°6) 51,486 44,586 
Waterbary fr.ction..|/Octeber...| 22,4 | 20,34=| 211,849) 198,63. 
West Chicago st. Ry |Sep.emb’r. |352,281/331,685 senel seamed 
Wheeling t= |\Septemb’r,| 16,1 7] 14,000; 123,524) 124,447 
Wilkesb. & Wy Valley'Uotober...’ 45,836 44,81' 414,318 420,715 





* Includes Baltimo:e fraction and City & Suburban for both years. 


Street Rallway Not Earaiargs.—Ino the following wa show 
both the gross ani the astearaiags to latest dates of all ITREET 
railways froin which we have been able to procure moataly 


returns, 


As tn the case of the steam roads, the returns of tne 


different roads are published by us each week as son a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the moath) we briag all the roads reporting together, 
as isdone to-day. Besites the roads makiog moathly returos 
We publish this week tase makiag quaitacly cotucas, 

— Gross Harnings.—~ —Net Harnings.—-— 


1397. 
Roads. 8 
Akron Bei « Vlev...Oct. 10,060 
Jan. 1 to Vet. 31..... 87,453 
Albany (N. Y.)— 
Juyl tw sept. 39.... 156,764 
Jan. 1 to Sept. 30 ... 436,223 
Amsterdam 8t. Ky. .Sept. 4,37 
Jan. 1 to Sept. 3) ... 36,583 
Atlanta Railway....Sept. 8,568 
Jan. 1 to Sept. 30 ... 67,672 
Atl. Bighi’ds Red Bank & 
Long Br, Eliew Ry..Uct. 3,450 
Jao. 1 to Oct, 31-..... 35,719 
Atlantic Coast Ry.. .Oct. 7,721 
Bath 8t. Ry. (M sive). Oct. 1,747 
Jan, 1 to Vot. 31... . 17,346 
Bay Cities Con.St.Ry.Oct 6,590 
Binghamton st Ry...Oct. 11,872 
Betdgopert Tract’p ..Oot, 27,226 
“D. 1 to Oot. 31..... ° 243,049 
July 1 to Oot. 31..... 120,108 
Brookton Con.8t.Ry.Sept. 34,394 
Jan. 1 to Sept. 30.... 256,424 
B’kiyo City & Newtown— 
July LtoSep'.3°*.... 111,815 
Jan. LtoSept 30.... 371,361 
Brooklyn Elevated— 
July 1 to Sept. 30.... 373,251 


Jan. 1 to sept 30.... 1,236,051 


Brooklyn Heights— 
July 1 to Sept. 39.... 2.111,892 
Janu. 1 to Sept. 30.... 3,351,148 


B’klyn Queens Co. & Sub.— 


July 1 to Sept. 30.... 207,293 

Jan. 1 to Sept. 30.... 553,419 
Buffalo Railway— 

July i to Sept. 30.... 378,875 


Jan. 1 to Sept. 30 ... 1,017,129 
Central Ry. & Elec. (New Britain) 


June 1 to sept. 3v.... 7u,800 
Cin. & Miami Val. Tr. Aug. 9,471 
City Elec. (Rome,Ga.)aO0oct. 2,124 

Jan. 1 to Oct. 31..... 19,590 
Cleveland Electric..Sept. 140,509 

Jan. 1 to Sept. 30.... 1,204,218 
OClev. Painesv. & E...Oct. 8,360 

Jan. 1 to Oot. 31..... 73,074 
Columbus (0.)8t.Ry..Oct. 49.523 

Jan. 1 to Oct. 31..... 503,618 
Gey Island & B’klyn.— 

uly 1 to Sept. 30.... 135,065 

Jan. 1 to Sept. 30.... 287,808 
Consol. Tract’n.N.J.Oct. 264,359 

July 1 to Oot. 31..... 1,076,284 
Crosstown St. Ry. (Buftalo)— 

July 1 to Sept. 30..... 137,628 

Jan. 1 to Sept. 30.... 359,253 
Danv.Gas El.-L.&St.Ry.Oct. 8,926 

Jan. 1 to (ot. 31..... 85,644 
Dayton, O., Trac.....Aug. 6,340 
Denver Con. Tramw. Sept. 58,036 

Jan. 1 to Sept. 30.... 527,462 


Detroit Citizens’8t. Ry.Oct. 95,001 


Jan. 1 to Oct. 31..... 912,259 
Detroit Electric Ry...Oct. 31,723 

Jan. 1 to Oct. 31..... 326,584 

Dock E. B. & Bat.— 

July | to Sept. 30.... 177,658 

Jan. 1 to Sept. 30.... 507,848 
Daluth Street Ry...Sept. 16,851 

July 1 to Sept. 30.... 53,538 
Falton St. RR — 

July 1 to Sept. 30.... 19,106 


Forty-Seo.8t.Manh.&St.N.Ave.— 


uly 1 to Sept. 30.... 183,320 
Jan. 1 to Sept.30 ... 544,838 
Galveston City Ry..Sept. 18,542 
Jan. 1 to Sept. 30... 163,399 
Harrisburg Tract’n.. .Oct. 18,930 
July 1 to Oct. 31. ... 87,283 
Herkimer Mohawk [lion 
& Frank. Elec. Ry .Sept. 3,203 
Jan. 1 to sept. 50.... 29,709 
Inter-State Consol. Street 
By. (No. Attleb.)...Oct. 10,956 
Jan. 1 to Occ. 31..... 103,824 





1396. 
8 


10,662 
34,019 


149,650 
413,981 


3.910 
37,448 


7,738 
67,1938 


122,586 
31,346 
239,697 


126,050 
349,979 


372,856 
1,279,600 


1,189,871 
3,296,915 


201,895 
537,952 


348,038 
1,023,547 


55,568 
“1,552 
17/217 
134,92 
1,238,306 
7,030 


47,736 
529,301 


114,666 
273,308 
241,453 
1,008,421 


126,821 
353,172 


34,695 
356,464 


187,785 
547,589 
18,970 
59,880 


18,651 


183,300 
535,255 
19,148 
161,692 
17,056 
85,134 


3,509 
32,279 


9,874 
104,287 


Roads, 

Li h Tractioa......Oct. 
an. 1 to Oot. 31. ... 
daly 1 te Oot. 31. ... 
Londoa 8t.Ry.( ‘an.) Jept. 
Jaa. 1 to Set. 3»... 
Lowall L. -we'ce & H 3ept. 
Jan. 1 w sept. 3v.... 


July Lt» Sevt 00 ... 
Jaa. 1 to Sept. 3 ... 


July 1 to Sept. 30 ... 
Jaa. 1 to Sept. 00 
Metrop‘n St.Ry. K.C..Oct. 
Jun. lt Ooc 4. ... 
June l to Vct. 3L. ... 
Metr W.SideE! ,“hic..Oct. 
Mar. 1 to Oot. 31. ... 
Montgomery st. Ky..Oot. 
Jan. t to Ost. sb..... 
Nassau Electri: K&.— 
Juiy t to Sept. 40.... 
Jaa. 1 to Sept. 30 ... 
Newburg Exo. 3t. Ry Jept. 
Jan 1 tu Se ot. 30.... 
July L to Sept. 30 ... 
New London 8°. Ry..Oot. 
Jan. 1 to Oct. 31. ... 
New Orleans lract Sept. 
Jau. 1 to Sapt. 32 
North 3hore ‘ract’a.Sept. 
Oct 1 to Sept. sv ... 
Paterson Rai wiy...Oct. 
Jaa. 1 w Vot. 


L. coo 


Jaa. 1 to Sept. 3u.... 
Rochester Railway— 

duly t te Seot. 30.... 

Jau. 1 to sep6. 3U ... 


Jaa. i to Oc'. 3L. 
Schuelkil! Te sctioa Sept. 
Jau. 1 to S spt. du ... 
Sohuylkill Val. Trac.Jnae 
sorantoo Railway... Oot. 
Jan. 1 to Oct. 3L..... 
July 1 to Oot. 31. ... 
Scranton & C.rdoa..Sept. 
Juty | to Sept. 3V.... 
Scranton & Pit stoa.sept. 
July 1 to sept. 30 ... 
Second Ave. Ry. (N. Y.)— 
Jduiy 1 to Sect. 40... 
Jan. 1 to Sopt 30 ... 
Syracuse Rapid Cransit— 
July « to Sept. 3U ... 
Third Ave, RR. (N. ¥.)— 
July 1 to Sept. 30.... 
Jaa. 1 to Sept. 3u.... 
Thirty four.h St. Crosst’n 
July 1 wo Sept. 30 ... 
Troy City RR — 
July 1 to Sept. 30.... 
Jan, 1 to sept. 3U.... 
Cwin City oe Tr.Sept. 
Jan. 1 to Sept. 30 ... 
Union Street Ry. (N.Y.)— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
United [ract.(Pitts.) .Oct. 
July 1 to Vet. 31 
Waterbury Tract’n...Oct. 
Jan. 1 to Oct. 31 
West Chicago St.Ry.Sept. 
Wiikesb.&Wy.Vy¥.Tr..Oct. 
Jan. 1 t0 Vot. 3L..... 





ance. 


Roads. 
Atlanta Railway....Sept. 


Atl Highi’ds Red Bank & 
Long Br. Eleo Ry..Oet. 


June | to Sept. 30.... 
Denver Con. Tramw. Sept. 

Jan. 1 t> Sept. 30 ... 
Paterson Railway....Oct. 
Jan. 1 10 Oct. 31..... 
Schuylkill Traction.Sept. 
an. 1 to Sept. 30.... 
Waterbury Trac. Oo. Oct. 
Jan. 1 to Oct. 31..... 





7 1896. 
3.396 5,006 
Saeee = emmsance 
69,393 56,927 
163,032 141,934 
1,230 774 
9,v05 8,32 
2,'55 1,990 
16,997 16,973 
1,300 182 
WB446 ss cccesce 
2,182 526 
638 329 
6,122 5,558 
1,914 2,258 
4,239 3,886 
11,67L 10.558 
114,797 119,45 
613.0 55,553 
15,954 12,57: 
71,833 97,952 
46,135 49,235 
15/,535 160,663 
122.953 132,41? 
416,736 5.1,L12 
491,492 516,364 
1,322,314 1,396,743 
101,921 88,313 
243,505 203,754 
202,835 183,961 
511,493 513,180 
28,267 20,417 
5,670 cece .cee 
578 158 
5,044 4,035 
59,410 43,114 
420,032 431,393 
3,689 2,964 
35,790 cecccece 
24,6724 23,659 
265,264 270,620 
48,013 51,188 
88,368 102,285 
134,199 119.370 
572,177 516,263 
42,384 43,062 
117,306 107,572 
4,131 coecceee 
38,702 coeccces 
3,338 4,120 
21,292 23,729 
210,134 203,569 
44,856 40,375 
441,453 360,228 
10,562 14,349 
103,407 113,326 
61,469 52,331 
135,701 139,045 
8,007 9 901 
23,083 32,359 
10,937 8,767 
19 332 34,351 
87,443 112 332 
6.938 7,615 
6u,713 62,987 
8,102 6,317 
39,275 34,767 
1,395 1,262 
13,618 15,825 
2,443 1,510 
24,693 22,499 





Metropolitan St Ry.(V.Y.) 


Pough.City&W Falls. Sept. 


Roxb’ sh Chest Hill &V.Oct. 


1897. 


Manhattan Elevated Ry.— 


18¥3. 








$ x 
9,04 9,729 

91,465 10 ,447 

42,523 44,126 

14,041 13,562 

78.119 72,553 

45,071 35.774 
$40,103 321,u24 

1,970,238 1,969,498 
6,690,430 6,645,122 
2,217,942 2,137,109 
6,696,832 6,109,441 
193,237 170,765 
1,590,476 1,497,212 
853,553 805,200 
79.528 
539,753 

3,937 4.6:0 
47,438 47,794 
633,04L 551,270 
1,474,65) 1,093,354 
8,637 9,469 
65,253 69,302 
30.593 32,917 
3.413 3,255 
47,126 47,304 
9),805 98,403 
950,3¥% 1,004.479 
144,173  =131,782 
1,431,936 1,425,921 
30,303 24,612 
233,536 270,101 
9.819 9.915 
66,616 67,706 
203,639 . 224.777 
539,398 652,373 
6,673 5.8)) 
74,740 67,333 
8.523 8,430 

67,048 72,316 

5,3 53 -seeee 

32,410 32,215 
296,209 = - 240,554 
133,364 128,776 

3,724 occ -cce 

11,351 

6,214 

13,663 
292,739 219,052 
516,363 617,022 
114,953 51,277 
678,933 707,942 

1,935,425 2,000,857 
(N.Y. 

73,415 83,951 
142,174 138,418 
403,382L 334,630 
191,139 232,397 

1,465,252 1,547,736 
163,017 155,511 
422.451 397,307 
125.23L 123,141 
501,297 492,221 

22,409 20.3148 
211,899 198,691 
352,281 331,685 

45,336. 44,081 
404,818 420,715 


Central Ry. & Elec. (New Britain 








—— row ee —— Vet Burning:.—~ 


= =” 
4,436 8,369 
41,564 47,226 
24,504 22,935 
8.436 8,334 
34.097 32,333 
19,929 15,049 
135,793 133,337 
705,532 701,053 
2,730,263 2,582,049 
1,003,591 918,180 
3,032,572 2,631,509 
100,075 78,045 
697,34) 633,445 
401,313 358,273 
36,719 =... ooo 
216,902 cece coo 
1,823 2,521 
23,993 24,657 
290,374 242.039 
630,373 450,197 
4,153 4.965 
2+.077 3u,988 
16.676 13,285 
62L 774 
17,230 18.870 
22.279 43,677 
296,411 440,393 
72,753 65,953 
613,310 587,592 
12,693 7.751 
128, 33 11u,316 
6,922 6,062 
23,541 31,002 
86,916 85,474 
214,451 201,369 
732 4ef.303 
25,412 21,097 
4081 3,861 
25,085 30,962 
aa oo 

17,437 16,19 
144,963 137,599 
63,320 58,867 
B.O3k ss concoce oo 
5.367 eee cece 
2,0°8 esee «cee 
7,336 coco cece 
73,96 65,138 
79,639 150,556 
54,762 13,534 
318.671 349,940 
$41,185 932,954 
36,908 45,334 
75,836 68,441 
185,525 183,625 
120,457 153,242 
806,639 887,617 
81,322 80,012 
174,337 172,806 
63,436 67,515 
274,932 232,459 
9,395 9,436 
9u,703 92,413 
188,798 169,737 
26,160 24,545 
220,348 225,090 


a Net earoings here given are after dedusting taxes. 
b Net eascaoinugs here givea are befo-e dedastii¢ taces. 
* Cleveland Ceatennial ia 1896 scoouated for large receipts then. 

t Not esraings ace after deducting ta<es aad fire aud aveiden, lasur- 


~—Int., rentals, etc.——~ —Bal. of 
1897. 1896. 1397. 
8 8 8 

1,250 1,250 905 
962 371 338 
11,644 11,302 16,623 
18,133 17,828 3.159 
163,069 160,676 44,565 
9,000 8.887 3.693 
90,325 86,938 37,713 
2,083 2,983 1,978 
18,747 18,747 6,438 
3,122 5,240 6,773 
30,954 40,333 59,749 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ AND StaeeT Ratuway SUPPLEMENTS. 

This in lex does not include reports ia to-day’s CHRONICLE, 


Iaterest Charges and Sarptas.—The following Street 
railways, ia addition to their gross and net earnings given in 
the foregoiag, also report charges for iaterest, &c., with the 
surplus or deficit above or below those charges. 
Net — 


740 
def.189 
9,115 
5,901 
42,893 
def.1,136 
23,828 
1,778 
12,215 


4, 46 
51,525 
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RAILROADS AND MISCEL. CO.’8. 
Volume —, ae es 
merican T° ‘oun .. PPT 
écntral P (ete meneconeetig “845, 876 
Great Nosthern pegepeee 0% 77904,'921; 927 
H aston East & West Texas...... 822 
Houst)-n & Tesas Central..  ..-.. 





atral.. 
Cansas City Ft. scott & Memphis. 
fansus Cit: ral Memphis & Bir 
Maine Central bogs 





















» We Ve City.” 
mek, Lina ype Co. 
Michigan Peninsular Var. .......-- 
Missouri Kansas & pease. sccceee eee 820 
New Jersey & New York.. -. 822 
Norfolk « Southern......-.+++- S65 
Penn. Hvat, Light ‘and Power. 824 
St. Paul Mion. & Man..... 921 
San Antonio & “Ar "8 Pass. ey 
Seaboard & Roanoke..... .... -.+++ 8: 
Soutvern Cal: foraia (Atch Gye. )- ¥ Fi 
‘ 


Buuthern Pacific........ ...0+06- 


RAILROADS AND MISCEL.CO’S( Con.) 





Volume 65— Page. 
Southern Pacific of Cylitorsia. 921, 931 
Toledo & Ohio Central... .. ....-. ope 
Vermont Valley & Saliivan Co.... 567 
West Virginia & Pittsburg. eo S821 

STREET KaiLWways. 
Atlantic Coast Electric. ... ....... 867 
Baitimore Consoiidated Ry........ . 367 
Brookiyn Rapid ‘l'ran it System... 376 
Denver Comecsidated ‘Tramway... 7 
Dry Dock K. B. & Batter) (\. “J * bos 
Kings County Elevated, palya.. 57 
Metropolitan St. Ry. «N.Y. . 618 
Middletown Goshen Traction. 867 
Rochesver Ry ... ..- sevens 612 
T: ird Ave., N. Y.C . ¥23 
Union Traction, Philadelphia posses 61d 
Utica Belt Line..........--26-.eeeeee Bie 
VORRGIS BB.ccccccscccccces co: ccces 5la 








Baltimore & Ohio Railroad. 
(Report for the year ending June 30, 1897.) 
The remarks of President John K. Cowen, contained in the 
annual report, together with the compiete balance sheet, will 


be found on pages 978 to #83. 
Tavs comparative stateusat of operations, earnings, charges, 


etc., for three years is as follows: 
OPERATIONS, EARNINGS AND EXPENSES. 











1896-97. 1895-96. 1891-95. 

Miles operated June 30.... 2,046 2,095 2,095 

Operutions— 
Tons freight carried......... 18,716,655 17,861,927 16,080, 123 
Tons freight car. L mile. ...3,499,075,760 2,836,233,753 2,470,82-,803 
Av. rate per tou per wmile,. O'524 cts U'9U43 CLS. U'G6.3 CLs. 
Pas-eugers Carricd..... ... 8,34 1,073 8, 67, Lot 8,207, 608 
Passenzers carried Lmile.. 289,619,275 297,334,512 287,825,422 
Ay. rate per pas. per mule.. 1‘747 cts. 1°735 cts. 1°76 cts. 

Earnings from— $ $ ~ 
I bn cdssdcsvinmnesimes 18,336,852 16,818,672 15,591,062 
Passeugers.,..... <anweaae ade 5,059,002 6,315,043 5,049,097 | 

iicchdiinnenernaaaniaans 745,325 727,305 706,603 
PD nc wdadinenatcqsaass ene §92,702 615,368 611,738 
Miscellanevus*...........-.. 848,242 46,493 855,682 

Total earnings.......... 25,582,123 23,944,782 22,817,182 | 

Operating expenses— 
General expenses .......... 1,893,196 1,711,200 1,6 i45, O84 
Conducting transportation, 10,463,294 9,9 «9,967 9,217,011 | 
Maintenance of equipwent. 3,921,842 3,013,204 2.0 12:7 16 
Maine. of way aud struct... 4,133,762 2,019,019 2,316,253 








17,533,420 


Total expenses.......... 20,012,094 15,801,044 
Net Carmtugs.......ccc-cccce 5,570,029 6,361,362 7,016,138 
78°22 73°43 69°25 


Per ceut oper. exp. to earn, 





* In 1896-97 mis¢ellaneous comprised: Mileage, $127,292; elevators, 
$514,125; car service, ferry, &c., $33,161; excess baggage, milk aud 
sundry, $123,664. 

INCOME ACCOUNT. 














1896-97. — anenee. 
by 
Net earnings. .......cccccccocccccee 5,570,029 6,361,362 7,016,138 
Add other income. ................ 1,040,716 1,068,924 1,627,595 
SE weseeee 6,610,745 7,430,285 8,643,734 
Net earnings Washington Branch 16,755 99,926 174,410 
Available income............ -. 6,593,990 7,330,359 8,469,324 
Deduct — 
Int. on bonds, rentals, taxes, &0. 7,771,111 7,202,854 6,759,643 
Dividends on Common StUCK......  cccccceeee —— eeeececeee —— caerceccee 
Dividends on preferred stocks... ........-- “150, 000 300,000 
a pbcccanssdcscosocececccces Mqteiphih, Teeanee jseejeee 
mene. ose mwccczecccsscosnccsie 1,177,120 def. 22,495 sr.1,409,681 
her payments- - 
Car trust buuds,..... ...-.ccce-cee 450,000 550,000 
To City of Bal . for P. & C. RR... 40,000 40,000 
Cash appropriations tosink. f’da. ee 58,058 58,053 
Bom & Cow. RR. trattic bonds... 3,500 13,0 8,500 
Wheelage car trust payments..... 135,631 133,777 113,606 
DOO. ccccescasssncsacesiccecce  SBRR848 694,835 770,164 


Balance...........eeesees--++-G0f, 1,316,251 def. 717,337 sur.639,517 


The above earnings are analyzed by divisions as follows: 
-—Gross earnings.—— -——Net earnings.—— 











1896 97. 1895-96. 1896-97. 1895-96 
Year end. June30— 8 8 $ 

Main Stem Div’n.....12,870, 4h} 11,249,986 3, wy =) 3,714,063 
Parkersb’rg Branch... ‘7 3,69 "742,217 150,010 
Washington Branch... 643, Gag 623,406 fe" ere 99.926 
Philadelphia Div..... 1,84 1.794 1,679,134 536, 1676 [420,389 
Pittaburg Division... 2,972,262 3,105,872 504,886 782,404 
Wheel. Pitts. & B.RR. 644,208 72,63 def. 35,827 def, 1,216 
Col. & Cin. Mid. RR.. 360,835 376,559 61,004 97,723 
Central Ohio RR..... 1,226,528 1,199,105 90,608 152.986 
San. Man. & New..... 821,157 815,68 80.380 149,572 
New. 8om & Straits... 121,693 143.104 = def. 16,912 7,296 
Balt. & Ohio & Chic.. 2,8: 20; 403 62,862,625 599,201 691,917 
Akron & Ch. Junc.... "425 304 427,732 91,222 $1,358 
Cc. W. & M. V. RR..... 19, 131 16, 728 def. 1%, (ar def. 15,187 

Total as above... 25,582,122 23,944,732 5,570,029 6,361,361 
Schuyl. Riv. E.8. RR. notrep't'd notrep’v’d 811,331 292,140 
Total (inel. Sch. Riv.) écbeeade..... cvtasee . 5,881,360 6,653,501 





t Subject to future adjustment of excess allowance in earnings ac- 
count Chicago Terminal. 

Agains: the net earnings of tho several divisions for 1°97, 
as showa above, are dedacted below the fixed charges of 
each division, leaving the final results here indicated in com- 
parison with the results reported for the previous year; the 
expenses for construction are also ad led: 





CHARGES AND BALANCE, 














Rentals, Losa Loas Con- 
Taz. é Int. in 5 in ae. —e 
Main Line and branches. .3, ke 003 93,392 sur.368,775 954,938 
Parkersbarg brancu Rx 04,331 134,726 4,320 7,315 
Philadelphia division. 120;420 116,707 4,008 
Pittsburg division ...... -1,3 795,396 451,064 772,280 
Wheeling Pitts. & Balt. Re 4.792 40,618 6.007 17,592 
Col. & Cin. Midland RR... 132,647 71,642 31,876 conees 
Central Ohio RR.......... 72,569 381.961 301,621 38.708 
San. Mans. & Newark RR. 232,895 152,016 76,753 19,958 
Newark Som.& straits.RR. 43.687 60,599 41,449 485 
Balt. & Ohio & Chic, RR.. 709,642 110,441 21,23 38,947 
Ation & Chic. June. KR.. 109,918 18,696 25,939 661 
Clev. Wooster & M. V. RR. 750 12.430 15,790 427 
Schuylkill Riv. E. Side RR. 225,000 sur. 8,330 sur. 07,/40 38,082 
ibenstendanineseesecs 7,771,111 1,906,508 707,338 1,893,941 
Washington branoh....... 17, def. 1,067 eur. 80,427 1,556 
Total incl. Wash.Branch.7,788,933 1,907,574 626,911 1,895,497: 

1896-7. 1895-6. 
Loss as above, excl. Wash. Branch..........def. 1,906,508 def. 707,338 
Misceilanevus tucome (net) ................ 729,386 776,784 
Washington Branch as above..... BAvcacake loss 1,057 = sur. 80,427 
Aggregate entire system................ --def. 1,178,188 sur. 149,874 


Note.—Tne slight difference between the final result here shown for 
189° and that indicated by the report on a subsequent paye is due to 
the fact that the result abuve inciuies the Wa-ninzton Brauch loss of 
$1,067. [n 1395 the disurepancy is recouciled by deducting trom the 
surplus of $149,874 as above the net curnings of tue Washington 
brancun $30,427, aud adding to the result $58,”v54, repre nwt. 4 
amounts alvanced to the Pittsburg & Connellsville aud B. & UO. & 
sinking funds. so doing makes the surplus fur 18U¥6 $127,505, as 
shown on auother page. 

No proportion of the amount charged off to profit and loss, de- 
preciation of equipment, including tuat pus out of service, #1,155,- 

828 in 1x07, has been charged against divisions named. Nor has any 
anne been made against the followiug lines fur use of B. & O. 

Equipment— 

No Charge for Cars: Baltimore & New York RR., Confluence & Oak- 
land RR., Akron Division. 

No Charge for Eugines: Grafton & Belington RR., Berlin RR. 

No Charge for Cars or Engines: Philadelpuia Division, South Branch 
RR., Parkersburg Brauch KK., Central Ouio Division, Lake Erie Divi- 
sion, Straitsville Vivi-iou, Chic wo Division, Midland Division, 

Repairs to B & O. Equipuent were distr buted, however, over the 
Main Stem oneludiug Parkersburg Branch, the Ceutial Ohio, Lake 
Krie, Straitsville, Chicago, Midland aud Akrou Divisivus, on basis of 
ihe propor om of the engime aud car m.leage of such equ pment on the 

bes Dane 

The Main LINE AND BRANCHES embrace the following Roais: The 
Winchester & Potomac, the Winchester & strasburg, and the Harrigon- 
burg Brauch (5 mouth: to Nov, 30, L396); the Suuth Branch, the Kair- 
mont Morgantown & Pittsburg: the Confluence & Oaklaud; the Graf- 
ton & Beilington; the Wastingtou County; the Baltimore & New York; 
the Baliimore Beit; the Lancaster Cel & Southern, 

‘The PHILADELPIHLY Diviston embraces the Baltimore & Philadelphia 
RR, and the Philadelphia Branch. 

The PiTTsBUKG DIVIsloN @uwbeaces the following roads: The Pitts- 
burg & Connellsville; the Somerset & Camtria; the Hickman Run. the 
Mouut Pleasant & Broadford; the Fayette County; the Berlin; tue Ohio 
& Bultiwvre short Liue (astern Division). 


The item of miscellaneous income which appears above is 
m.de up for 1897 as follows : 








Cash from interest on bonds............ ecocce Sntcesdwanooteanl $26,245 
“ aud declared divideuds on stovk 434,683 
“ from huuse renuts..... Cenccse soncescoceececccececccece+coe 22,229 

“Western Union ie legr ‘aph Co, account aunuity.. 60,000 

= “sterling wain live sinking tunds................... 143,163 

Schuylkill River East Side eurnings......... bababswaned nae $11,331 
Miscellaueous........... encadebbossedenenssne ananns cacennecnnens __ 43,00 

| ESE eS ee ee ee ee eee $1,04 040,716 

Deduci Si ‘hnuy ikill River East Side RR. net earvings aiready 
included iu the statement showing the several divisious.. 311,330 

Miscellaneous i (net) oe $729,386 








—V. 6d, p. 068. 
Akron & Chicago Junc‘ion Railroad. 
(Results for year ending June 30, 1897.) 

This road is leasei to tne Baltimore & Oaio and forms the 
Akron Division. Tho interest charges given bslow are the 
full charges for the year, bat the cuup)»ns have been pur- 
chased when due by Vermilye & Co., New York. The lessee 
reports earnings, etc., as follows: 

OPERATIONS, EARNINGS, ETC. 






















1896 97. 1895-96. 
Tons carrried........-..+ 925,795 1,116,854 
Tous carried ove wile... «+ 63,465,727 76,017, 1322 
Passengers carried..............-.- oe 83,4 76,205 
Passengers carried one mile............-.- 4,490,279 4,413,750 
Earnings— 
WRGRBUE, .ccccccdsscscces seccceccscosesesccces GSSE,873 $337,510 
Passenger.......-.-.. 9n0eseses sees ese 68,006 73,611 
Mail...... Scecccecccecoescsocesscoes seco 20,043 6,834 
EXPPresB......--0+ .cceee -o0e ecccecccee 11,372 9,443 
Miscellaneous..............-.-- cecccoccccecs 316 343 
TN inscctsndnseccsecsese stcccecccceccees $425,304 $127,732 
Expens 
General..............- stiscctéiewessacsccies ee $29,252 
Transportation......... seusesebe 191,879 210,542 
Equipment ............--ceceeee coerce ocese 57,107 50,799 
Maintenance of way............-.ssc0er---+ 53,623 55,1lol 
DOR ncdccctnccccdacccedsaccsssscscoccsse GORA SES $346,373 
WOOD, crccccesecdsesecccssccescas coscccoseonsce 91,222 81,359 
Charges— 
Interest on bonds.......... eae ae --- $100,000 ongasaen 
TAROR, COS. cccecvccccccccccoscccs bhadsobnsse 9,918 ccoecece 
WO cacsaccsscccocsecceseccossescscosces RUBBLE conceene 
Balance, deticit..........-...- a! naeeteod ose 18,006 8  satoce 


@The Akron road owns no locomotives, but has 1,/0) cars 
under car trusts. No charge has been made a ainst it for 
use of B, & O. cars, but the repairs of B. & O. equipment 
have been charged to it and other ,branches as weil as to 
main stem ; 
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Central Ohio Railroad. 
( Results for the year ending June 30, 1897. / 

_ This road is leased to the Baltimore & Ohio ani form: the 
Central Ohio Division. The lessee reports earnings, charges, 
etc., as follows: 

OPERATIONS, EARNINGS, ETC. 

1896-97. 1895-96. 1891-95 1893-94. 

Tons carried 2,523,307 2,375,153 1,935,094 1,743,766 
Tons carried 1 mile.214,632,965 167,910,540 136,228,478 121,817,635 


























Passengers carried. 453,871 460,327 434,531 493,626 
Pass. carried 1 mile. 18,180,059 18,262,617 18,042,341 23,478,211 | 
Barnings— § ~ > $ 
SE sacs cenacase 784,494 721,901 644,068 573,015 
Senate... ides a 343,873 367,27 347,353 388,241 
ail. eanesen 39,828 $5,425 45,432 44,171 
‘ Express enenscoceeans 36,665 37,940 37,805 10,917 
Miscellane ous. Keaséec 21,668 26,561 21.943 23,084 
, | RS 1,226,528 1,199,104 1,096,601 1,069,428 
Erpenses— 
er 81,954 _ 80,664 100,876 113,447 
Transportation ..... 602,846 511,540 532,463 
Equipment.......... 291,392 : Bi 14°,820 151,204 
Mainten. of way.... 159,727 iéa 839 1: _131, 32 105,656 
Total..... escccce 1,135,920 1,046,1 19 889, 768 902,770 
WEB..acccccccceses 90,608 152,985 206,833 166,658 
Rental under lease. 429,284 419,687 383,811 374,300 
Taxes, ete., paid by 
BE ccokdtinsnes< __ 43,285 5 34,919 28,409 33,060 
Loss to lessee....... ~ 381, 961 301,621 205,387 240,702 


CENTRAL OHIO STATEMENT. 
The distribution by the Central Ohio of the 
ceived is shown below, but for the late fiscal year 
was only paid in part. 


rentals re- 
the rentals 


1896-97. 1895 4 96. 1894-95. 1893-94. | 
$ : $ 
EE 429,284 4s, 687 383,811 374,300 
Charges— 
Interest on bonds. . 112,500 112,500 112,500 112,500 
Dividends. ...... none paid. 85,797 171,594 171,594 
Organizat’n expe’s. *10,300 *10,300 10,357 9,163 


* Estimated.—V. 65, p. 778. 

Columbus & Cincinnati Midland RR. 
(Results for year ending June 30, 1897.) 

This road is leased to the Baltimore & Ohio and forms the 
Midland Division. Interest and dividend charges given below 
are the full charges for the year, but the last coupon paid 
was that of July, 1896, and the last dividend that of January 
1896. The lessee reports earnings, etc., as follows: 

OPERATIONS, EARNINGS, ETC. 














1896-7. 1895-6. 1894 5. 1893 4. 
Tons carried.......... 410,724 397,809 368 323,901 
Tons carried 1 mile..23,554,682 22,403,949 23, 275, "322 16,498,179 
Passengerscarried... 192,215 "211,408 218,56 "218,152 
Pass. carried 1 mile.. 5,978,165 6,332,000 5,992:767 5,883,406 
Earnings— $ 8 
218,478 243,189 193,870 
132,587 131,960 130,872 
8,430 8,505 8,563 
10,351 9,967 9,279 
6,712 6,289 4,716 
376,558 399,910 347,300 
47,257 57,642 59,536 
133,259 133,055 128,148 
35,409 27,983 25,902 
2,911 83,226 57,981 
~ 978, 836 301,906 271,567 
97,722 98,004 75,733 
90,000 95,400 100,800 
9,600 9,000 9,982 
30,000 a «= eantene 
, ESS 132,647 129,600 119,400 110,782 
Balance, deficit. eoane a 71,643 31,878 21,396 35,049 


No charge has been made against the road for use of 
B. & O. cars and engines, though repairs to B. & O. have 
been charged to this and other branches as well as to main 
line. The Mialand owns no locomotives and only 228 cars.— 
V. 65, p. 824. 

Newark Somerset & Straitsville- RR. 
(Results for year ending June 30, 1897.) 

This road is leased to the Baltimore & Ohio and forms the 
Straitsville Division: -The interest charges given below are 
the full charges for the year, but no interest has been paid 
since the November, 1895, coupon. The lessee reports earn- 
ings, etc., as follows: 

OPERATIONS, EARNINGS, ETC, 




















| Lake Erie Division. The lessee reports as follows, 








1896-97. 1895-96. 1894-95. 1893 94 
Charges— $ by 8 
Interest on bonds .... 40,000 40,000 40,000 40,000 
TRGB; O00: . .cccdcc. ce 3,687 8,745 3,116 (er.) 4,407 
ake? ore 2 . 43,687 48,745 43,116 | 35,597 
Balance, deficit....... 60,600 41,450 45,129 48,042 
—V. 63, p. 1008. 





Sandusky Mansfield & Newark RR. 
(Results for the yew ending June 30, 1897.) 


This road is leased to the Baltimore & Ohio, and forms the 
but under 


' order of court the receivers are required to pay as rental only 


the net earnings of the property. 
OPERATIONS, EARNINGS, ETC. 














ky 97. 1895 96. 1894-95. 1893 94, 
Tons carried.... -.. 114,799 1,623,233 1,175,088 996,528 
Tons carried 1 mile 172" 102 "158 128,574,912 88,702,434 74,942,723 
Passengers carried 269, ‘156 280,745 242,447 310, 112 
Pass. carriedlmile. 8,717,036 8,794,785 8,706, 222 15 .386,786 
Karnings— 5 $ 
PUGS .cc0s <scce 659,394 605,215 497! 901 41 4, 902 
md tdi unbee 160,787 172,127 158,187 221,077 
Mail . aha Re 31,240 37,675 37,828 37,834 
Express... a 27,555 28,524 28,413 30,908 
| Miscellaneous ...... 2, 2,139 1,841 1,371 
Total. 881, 157 845,680 714,170 706,092 
Expenses— 
General....... 65,410 51,894 76,405 82,399 
Transpor tation... 432,040 387,219 339,691 336,154 
Equipment. 176,550 145,008 86,839 87,909 
Maintenance sof Ww ay 126,275 111,988 102,749 73,230 
ODMR cnt606<cce<0 800,277 696,109 605,684 579,692 
Pr Rnpaakutipan canes 80,880 149,571 108,486 126,400 
Rental under lease. 201,850 201,850 201,850 201,850 
Taxes,&c.,pd.by lessee. 31,045 24,474 26,672 22,086 
Loss to lessee .. 152,016 76,753 120,036 97,536 











1896 97. ~°1895-96. 1894-95. 1893-94, 
Tons carried. ...... 481,309 484,327 333,439 272,958 
Tons carried 1 mile, 20, 867,965 20,510,047 15,935,827 11,117,416 
Passengers carried. . 29,225 30,579 22’ 843 32,252 
Pass. carried 1 mile.. 440,201 453,460 331,315 468,659 
ae ~- > $ $ bo 

Freight... oo ccdeaé 108,136 129,065 112,295 85,356 
Passenger. 10,450 10,902 8,333 11,283 
EE detsdabsecte 2,304 2,337 2,337 2,330 
PRENORS cccccoescous one 318 296 295 301 
Miscellaneous......... 426 504 313 353 

icanaseccopams 121,693 143,104 123,573 99,623 
W Expenses— 
General...... 9,016 11,376 21,629 21,816 
Transportation. 63,423 70,893 60,889 56,322 
Equipment. 20,955 18,981 11,409 11,081 
Maint. of way 45,211 34,559 31,659 22,849 

Total.........--ces. 138,606 135,809 . 125,586 112,068 
ii Balance...........def.16,913 net7,295 def.2,013 def. 12,445 





Extension bonds, 


No charge has been made against the road for use of 
Bb. & O. cars and engines. The Sandusky company owns no 
engines and only 27 cars. The repairs to B. & O. equipment, 
however, were charged to this and other branches as well as 
to the main stem.— V. 63, p. 1011. 


Baltimore & Ohio Southwestern Railway. 


(Earn'ngs for year ending June 30, 1897.) 
The annual report will be printed in the usual complete 
form in the CHRONICLE next week. In the meantime we 
give the results for four years past as follows : 

















a “we 7. oi 
Gross earnings....... 6,139,999 6,458,395 6,323,036 6,260,197 
Operating expenses,.4,257,304 4,288,325 4,017,105 3,964,003 
Net earnings..... 1,882,695 2,170,070 2,305,931 2,296,194 
Other income........ 2,250 ,098 2,250 4,819 
Po net.........1,884,945 2,179,668 2,308,181 2,301,013 
educt— 
Interest on bonds. ...1,791,937 1, ree. 648 1,761,436 1,694,353 
Rentals of terminals 60,000 000 60,000 57.500 
Taxes & assess., etc. 302,355 295 131 274, 639 264,730 
Tetelh...n cceccessees 2,154,292 2,1 15,779 2,096,125 2,016,583 
DERAMGG so cccec cones def.269,347 sur. 63,889 sur.212,056 sur.284,430 


The deficit here shown for the year 1896-97 is attributed to 
the following causes: The sirike in the coal fields, which 
pra :tically closed that business for two and one-half months ; : 
the business depression throughoat the country, augmented 
by the Presidential canvass and the tariff agitation; disas- 
trous floods which i in March practically caused a cessation of 
the company’s business for many days. If the revival of 
business continues it is expected the losses which occurred 
last year will be more than made up, the gross earnings 
from July 1 to Nov. 15 being $230,509 in excess of those for 
the same period of last year.—V. 65, p. 1223. 


Bangor & Aroostook Railroad. 


(Report for the year ending June 30, 1897.) 
The company has furnished the CHRONICLE with the fol- 
lowing report for the late fiscal gone : : 

















Earnings— 
Passenger§ 46,216 joint passengers............-.. $86,334 : $215,200 
revenue. ? 173,997 local passengers............... 128,866 § * ’ 
Freight§ 242, "302 tons joint freight. ............. 25,657 509,228 
revenue. ? 9,723 tons local freight.............. $3,571 ; 
Excess baggage. Scbcditalh sae chinjtiangetine 2,041 
BEN Sdhs as ccndbdwngacdncosce 15,450 
Express service, ... 7,522 
Car service......... a 4,236 
eee ones chpenanhas qnecenetes ae Scakdubees 1,104 
SD BURG RII oo cinta beh s 60s 0 sctiie ein eee cédige tuénpe $754;781 
Operating Frpenses and Taxes— 
Maintenance of way and structures................ — 812 
Maintenance of equipment........ 50,629 
Conducting transportation 249,767 
General expense 30,906 
TREOD < cocace cecces cocsccccncces, cenesceccananssoeescos 2,103 
463,217 
gM CII ccc cnnesscans sbecennciscsteesosesh eer secese $291,563 


Fized U harges— 


12 months’ interest on or t67 000 ,000 1st mtg. oe -.. $168, 000 
$16 
3,305 


12 months’ interest on 2d mtg. 5%.... 
Interest and discount ON NOES ...........0 ees +--+ 
Car trust coupons accrued 
Rental of Le wed Lines — 
Bangor & Piscataquis RR. $3 95'000 6 
Bangor & Piscataquis RR. 
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To Keep Up Organization— 


















: — dae wens, “i-0+ csenvecs 10 
Lease Katahdin Iron Works.......-----.---- ---«..- 10,100 | 
——._ 272,606 | 
Surplus fOFr. Year ......20- scccccosescoccsese coseee -cocdee. $18,958 
Balance of old account brought forward................. 20,789 | 
Total to credit of profit and loss June 30, 1897 ....- 
GENERAL BALANCE SHEET, JUNE 30, 1897. 
Assets— Liabilities— 
Cost of road............ $5,783,378 | Common stock...... = 
Perm. improvements... 126,492 | Preferred stock— 
Equipment .......-.---- 330,190 Aroostook County.... 
OOGR .cdesseeses 114,066 | Other preferred... .... 448,724 
Trustees Aroost’k First mortgage... . 3,360,000 
Co., 24 mortgage..... 883,000 | Second mortgage....... 1,050,000 
Corporations and indiv. 97,611 | Car trust vonds.... 380,000 
Materials and supplies. 81,341 | Coupons........... 5,700 
4... PRO tee a 26,519 | Notes...... dod 210,067 
Net traflic balances.... 16,235 | Pills audited............ 52,845 


Suspense account...... 160 ‘Int. and rentals acct, 





Due from agents. ...... 5,128 including July 1,’97.. 101,338 
Aroostook Const. Co... 5,357 
Aroostook Const. Co... 156,756 
Miscellaneous ........ 77 
Profit and loss.......... 39,747 
Total....... he daannnnte $7,464,120 SN $7,464,120 | 


V. 63, p. 153. 


American Cotton-Oil Company. 
(Report for the year ending Aug. 31, 1897.) 

The report of this company for the fiscal year ending Aug. 
31, 1897, has been issued and is published on pages 988 and 
984. It embraces extended remarks by George A. Morrison, 
Chairman of the Board of Directors, and gives many details 
regarding the property andthe results of the year's operations. 

The following comparison for four years has been prepared 
for the CHRONICLE : 

PROFITS AND DISBURSEMENTS. 





























1 ° 1895-6. — 6. 1893-4 
Net profits............ 1,542,673 886,431 1,565,862 1,428,152 
Deduct—Int. on b’d’s; 
administration ex- 
peuses; other inter- 
est; depreciation; 
premium on bonds 
redeemed........... 527,593 $51,632 734,191 731,855 
Leaving vet balance. 1,015,080 334,799 831,671 696,297 
Dividends..... rer 611,916 6LL,9OL6 613,141 613,847 
Balance .......... 8u.403,164 def.277,117 sur.218,531L sur.82,450 
Property sold or de- P 
stroyed, loss.......- cqueccnse shedawde 16,749 25,832 
Surplus...........- 403,164 4f.277,117 201,782 56,618 
Previous surplus..... 5,907,623 6,184,741 5,982,959 5,926,341 
Total surplus..... 6,310,787 5,907,622 6,184,741 5,982,959 
BALANCE SHEET aUGUST 31. 
1897. 1896. 1895. 1894. 
Assets— 8 $ 
Real estate, etc. ......11,246,718 11,281,964 11,165,365 11,161,163 
Cash..... akencddcpenan 1,681,468 1,572,822 972,780 1,258,154 
Bills & accts receiv’s. 1,200,644 1,012,538 1,196,738 1,706,032 
Products, raw mate’l, 
ete., available...... 2,844,688 2,581,861 4,548,448 4,069,312 
Good will, patents,etc17,284,083 17,687,247 17,410,130 17,605,967 
, yee 34,257,601 34,136,434 35,293,462 35,800,630 
Liabtlities— 
Common stock.......20,237,109 20,237,100 20,237,100 20,237,100 
Preferred stock ......10,198,600 10,198,600 10,198,600 10,198,600 
Debenture bonds..... 3,068,000 3,068,000 3,068,000 3,326,900 
Commercial accts. ... 0,468 459,301 601,329 563,778 
Accrued interest..... 20,453 20,453 20,453 22,:73 
Dividend accrued.... 152,979 152,979 152,979 152,979 
SS era ee - 1,015,000 1,300,000 
--+s00--34,257,601 34,136,434 35,293,462 35,800,630 


Total .. 
—V. 63, p. 1019. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INvesTors’ and the Street. RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL, Co.’8. | RAILROADS & MISCEL. Co’s (Oon.) 
Volume 65— ' Page.| Volume65— - Page. 
Akron & Chicago Junc.....default. 823 | Wheeling & L. Erie..prelim. assess. 825 
American Grocery . no recor, *68 | Wisconsin Central..impvt. bds. defi 879 
Atlantic & Pacific . Cent, Div. sale. 87¥ | 8 re 
Baltimore Beit .default.c23; devost«: 863 | TREET RAILWAYS. 
Baltimore & Ohio......... defaults, $23 | Brooklyn Elevated reorg. 923 
oO consol.com deposits & earns. 8683 | COlumbia & Md. (Balto.)..7e0re.620, ¢ 
Central Pac... Brethertor’s circulur. 869 Consol. St. Ry., Gr Rapids...cowp. : 
Chic. & Southeasterg Ry......recvr. 924 Bust Penn. VTraction.......... reor"g. 
Central Vermont...... deposits, etc. Englew’d & Chic. Elec.(Chgo.).sold. 7 
Columbus & Cin. Midland....coup. , Do. do. ....reorg. plan, 728 
Cayler & Woodburn reorg. new co. Front St. Cable (Seattle)....... sale. 
Equitable Gas, N.Y...c nsel new co. | Galveston City 
Ft, Plain & Richtield 3 rings. .sal’. | Do. do. 
Franklin & Megantic..... sold, | Indianap, Anderson 
Greenwood Anderson & V sale. zincoin St. 
Lake Erie Alliance & So.....reorg. 
Morristown & “umb. Gap. -..sale, 
Newark Somerset & Straitsy. .def. 
N.Y.& Hast River Gas....... consol, 
Oregon Improvement,....3d instal. 
) do sol« to reora. com. 
Peoria Dec, & Ev. ist a.ses8.824; dep. 
Toledo St. L._ & K.C. ....... tor clo. 
St. L. & San Frap.... Branch Lines. 
Un. Pac. .sale.825, 870; sale confirm. 

















- le) 
& M... 


. recor. 

ty. (Neb.).plan accept. 412 

wck Haven Traction.recver. 620, 385 

Madison City Ry................8ale. 7 
1. Ol 





H) 
924 
ay 
823 | McKeesp. Duqu. & Wil. St.Ry.sold. 33% 
864 | Metro. W.S. El. (Chic.).......coup. ! 
#70 | Ossining Elec. (Sing Sing)....recvr. ‘ 
925 | Pasadena & Mt. Wilson Elec. forecl. 720 
870 | Sayviriaw.Con. St. Ry...time fr dep. 57 
825 | Spring’d (LIL) Con. Ry to scale int. 7 
925 | ‘'acuma Lake Wark & Col...... sold. 
926 | Terre Haute Electric. .. recvr.:78, *2> 

Watertown & Brownville...... sale, 932 


Akron Street Ry. & [lluminating.—Bonds Offered.—An 
advertisement on another page offers for sale $1,315,0 .0 of the 
company’s$$i,500,000 five per cent consols.. An additional 

















1896 ........cccceseesdeeee 372;866 
j 


| $185,000 are retained by the Manhattan Trust Co. as trustee 


to-pay off an underlying mortgage covering 11 tiles of track. 
The consols, it appears, cover not only all the franchises, real 


| estate, tracks and equipment and lighting plants of the Akron 
| Street Ry. & Illuminating Co., but also all the property of 


the Akron & Cuyahoga Falls Rapid Transit Co., the two 


$39,747 | companies together owning 47 miles of track. The combined 


earnings «f the properties for the year 1896 are reported as 
follows: Gross, $278,897; net. $112,141; interest on bonds, 


$1,040,500 | including all now offered and outstanding, $76,850. -V. 64, 
613,000 | P- 607. 


American Sugar Refining. - Beet Sugar—Hawaiian 
Sugar.—The ‘San Francisco Chronicle” on Noy. 10 said: 

On January first the tive years’ contract of the Hawaiian 
planters with the Western Sugar Refinery will expire. The Sugar 


Trust will continue to handle that portion of the crop, say from 40,000 . 


to 50,000 tons, which Claus Spreckels can control. Of the rémainder 
of 225,000 tons 150,000 tons will be placed on the market by the Cali- 
fornia Beet Sugar & Refining Company, in which Welch & Co., George 
W. MeNear and their friends are the priocipal elements. Of the 150,000 
tens of raw island sugar 90,000 tons will zo to New York, where it has 
already been sold to refineries indepen tent of the trust. The remain- 
ing 60,000 tons will be retined at true Valifornia Beet Sugar & Refinery 
Company’s works at Crockett, on the Straits of Carquinez, 

The capital of the California Beet Sugir & Renning Company is 
$2,500,000, and its factory will start up in January and February 
aud run on cane sugar until the sugar beets shall be ready. Tue ca- 
pacity of the new refinery is to be 350 tons daily.—V. 64, p. 841. 


Bay State Gias.—Annual Meeting.--The mystery sur- 
rounding this property was heightened this week by the 
reports published in the daily press regarding the annual 


meeting held at Wilmington, Dei,.on Tuesday. Nearly every : 
one whose name is mentioned i: the despatches denied em- , 


phatically the truth of the statements as to what was trans- 
acted at the meeting, and the alleged report of the Treasurer 
to the effect that the company had $5.000,000 in the treasury 
and debts of only $2,700 was ridiculed as absurd on the face 
of it, for had the company received as high as $10 per share, 
as is not very likely, for its $35,0 0,000 of new stock, the 
total realized would be only $3,5' 0,00). We have obtained 
from a Wilmington paper the local report of the meeting 


and publish it below for what it is worth, it being thought 


by some that the denials may be more or less technical, 
though in point of fact the whole statement may be false : - 


J. Edward Addicks, the President, refused to give out any of the 
details of the company’s meeting, but there was little difficulty in 
learning that a gas deal had been consummated. The meeting of the 
compa'y was a large one and was harmonious. 

The Treasurer reported the cash on hand to be $5,126,000 and the 
debts of the company amounted to but $2,700. An offer of $5,000,000 
was received from the McMillin syndicate for the equity of the local 
company in the United Gas companies of Boston, and it was ac- 
cepted. J. Edward Addicks, Henry H. Rogers and John D. Rocke- 
feller were appointed a committee with power tocarry out the 
deal. It was decided to take in exchange for the 6 — in lieu of cash 
interests in the United Gas Improvement of Philadelphia, stock of the 
Buffalo Gas Co., the East River Gas Co., the Standard Gas Co., the 
Equitable Gas Co. andin several New England companies, about a 
dozen of the latter in all. 

It was decided to make one share in each five of the capital stock of 
the concern preferred stock. A 

The directors present and re-elected were James Frank Allee of 
Dover, the chairman of the Union Republican State Central Commit- 
tee; John H. Bateman, the editor of the Dover State Sentinel; Newell 
Ball, the Addicks leader from Sussex County, and Dr. Caleb R. Layton, 
an Addicks leader from Sussex County. 

Sale of Control of Boston Compa:.ies.—As already said, the 
denials of the truth of this statement were general and sweep- 
ing. H. H. Rogers, John G. Moore and Emerson McMillin 
all said that so far as they were concerned the report had no 
foundation in fact. Mr. McMillin, when asked if the Bay 
State Gas Company of Delaware owned anything in Boston 
which it could sell to his syndicate for $5,000,000, replied: 


“No, nor for five cents. The Bay State Co.of New Jersey owns certain’ 


equities there—in the Boston Gas Company proper, the Bay State, the 
South Boston and the Roxbury Companies—and the Bay State of Del- 
aware owned the stock of the Bay StateofNew Jersey. But some time 
ago the Delaware company got into difticulties and had to surrender 
control of these equities to Messrs. Rogers and Rockefeller, so that they 
are now incontrol, under the terms of an instrument effective for forty- 
two years. The Bay State therefore has no powerin Boston.” . 


The following is from a dispatch to the New York ‘“ Even- 
ing Post”: 


There are seven gas companies in Boston—the Boston, Brookline, 


Roxbury, Dorchester, South Boston, Bay State of Massachusetts and 
Jamaica Plain. The Whitney interests bought control of the Jamaica 
Plain Co. six weeks ago. ‘Che stocks of the Boston, Roxbury, South 


Boston and Bay State of Massachusetts are held by the Bay State Co. of: 


New Jersey. The latter formerly was owned by the Bay State Co. of 


Delaware. The Bay State Co. of Delaware also owned the 
Dorchester Company. J. Edward Addicks made a_ deal 
to buy the Brookline Company, but it missed fire, and as a 


result the Bay State Company of Delaware was forced to sell both the 
Dorchester Compauy and the Bay State of New J-rsey. The latter 
had issued first ani second mortgage bonds, against which were 
placed the stocks of these various Mass ,chusetts companies. Messrs, 


| Rogers, Moore and Rockefeller, the Standard Oil men, bought the 


Dorchester Company and also the stock of the Bay State of New Jer- 
sey; and by controlling the stock of the latter they were able tu elect 
the trustees, who control the bonds, which in tarn control the four 
Massachussetts companies.—V. 65, p. 778. 


Bennington & Rutland RR.—Refunding. —The company 
it is stated, has arranged to refund its $475,000 old 7 per cent 
bonds du» Nov. 1 into 44¢ per cents, the issus of which will 
be $500 000, payable Nov. 1, 1927. The saving in interest to 
the company yearly by this transaction is $1,750. 


Brooklyn Elevated RR.—Quarterly.—E rnings for the: 


quarter ending Sept. 30 have been reported as follows : 


3'mos. ending Gross Net Interest, Balance, 
Sept: 30. ‘ earnings. earnings, taxes, elc. deficit, 
, RS ee-pescansecens $373,251 $122,053 $215,517 $93,464 
132,412 220,054 87,642 
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On Sept. 30,.1°97, Receiver reports: Interest due and ac- 
crued on Brooklyn Elevated bonds, $331,415; on Sea Side & 
B..B Elevated bonds, $35,262 ; due for wages, $55,195. Cash 
on hand, $119,406.—V. 65, p. 923. 

Brooklyn Heights RR-—Brooklyn Queens County & Sub- 
urban RR. Quarterl,,— These companies operate the lines 
of the Brookiyn Rapid Transit system. Earnings for the 
quarter ending Sept. 30 have been reported as follows: 


BROOKLYN HEIGHTS RAILROAD. 


8 mos. end. Grose Net Other Interest, Balance, 

Sent. 30. earn'gs. earn’ ge. income. tares, de. surplus, 

WG vddsces #1,211.~92 $494,491 $58,°03 $476,943 76.451 

1896....... 1,189,871 516,364 61,326 505,945 71,745 
BROOKLYN QUEENS COUNTY & SUBURBAN RR. 

BOOT .cosce: $203,293 $101.921 $2,697 $89,511 $15,107 

1896....... 201,806 88,313 2,383 88,806 1,890 


Brooklyn Heights loans and bills payable Sept. 3%, 1*97, 
were $150,0 0, against $’50,000 on June 30, and for Queens 
County on Sept. 3) were $170,(00, against $395,00).—V. 
65, p. 326, 366. 


Central Vermont RR.—Depvsiis Subject to Penalty After 
Dee. 1.—Notice is given that on and after Dec. 1, 1897. no 
bonds will be received by the American Loan & Trust Co., 
under the agreement with the bondholders’ committee repre- 
senting the Consolidated RR. of Vermont 5s, except upon 
payment of a penalty of 5 per cent.—V. 65, p. 923. 


Chieago Rock Island & Pacific Ry.—Refunding Plan.— 
The plans for the re: unding at a lower rate of interest of the 
extension and collateral bonds and the debentures, which are 
redeemable at 1/5, it is reported, will be announced imme- 
diately. The two issues are five percents and ageregate 
abont $45 0€0,000. The plan will also provide for the 5,1 (,. 
0C0 Chicag: & Southwestern sevens, which will mature No- 

emter, 1:99. The extensicn and collateral bonds can be 

aid at any time after four weeks’ advertising and the deben 
trre bonds on any first day of March or September upon 
three months’ notice.—V. 65, p. 571. 


f Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds 
Coleat,—Seven Cincinnati Indianapolis St. Louis & Chicago 
consclidated 6 per cent ronds, viz., Nos. 337, 471, 177. 221, 
650, 297. 875, have been drawn for payment May 1, 1898, at 
105 per cent and acc: ued interest.—V. 65, p. 459, 467. 


Columbus & Hocking Coal & Iron.—Agreemet—Bonds to 
Have Inerest Se led to 6 per C:nt.—The stockholders’ pro 
tective committee, Frank B. Keech, Chairman, announces 
that an agreement has been effected with the bondholders’ 
committee whereby the latter agrees to ac ept 5 per cent 

i nstead of 6 per cent interest on the bonds of the company. 
Upwards of 92 per cent of the stock has already assented to 
the plan of reorganization, and holders of unassented stock 
may deposit same with the Farmers’ Loan & Trust Company 
on or before Dec. 10 by paying the assessment in full and a 
penalty «f 5) cents per sbare. 

Reorganizvion Plan.—The Scndder Committee has sent 
to the bondholders a circular which says in substance : 


After long nr gotiations with the stockholders’ committee, your com- 
mittee has prepared and adopted a plan for reorganization of the com 
pany without jorecloaure, which plxn will accomplish the following: 

@) Each bendholder will receive $50 in cash in payment of the two 
overdue coupons, those of January and July, 1897. 

(2) Ipterest thereafter payable on tirst mortgage bonds will be re- 
duced to 5 per cent per anuum, each bond to be stamped with a cer- 
titicate stating thatthe ‘ncerest shall be at the rate of 5 per cent in- 
stead of 6 per cent per annum. and that the holder shall be entitled to 
the benefit of the my pe mortgage. To the bonds will be at- 
tach: d new conpons of which the first shall be payable Jan. 1, 1898. 

(3) The company will oy supplemental mortgage convey to the Cen- 
ral Trust Co. as additional security for the first mortage bonds, the 

oldera of which assent to this plan, machinery, mine cars and other 
property stated to be of the value of mvre than $100,000, This sup- 
Pplemental mortgage will be executed in a form approved by the coun- 
sel for the bondholders’ committee. 

(4) The company will in the Sepgtomentes mortgage ratify the ex- 
st'ng mertwaxe, and consent thatin case of default of interest con- 
inuing for one year the principal sum shall become due, 

(5) e stockholders have ru by assessment on the stock a sum 
exceeding $137,000, from which, after paying compensation and ex- 
pa of the committees and the amount as aforesaid to be paid upon 

e overdue coupons of the first mortgage bonds, the remainder shall 
be T+ over to the company as capital therefor. 

is plen will be binding upon all bondholders who do not withdraw 
gta in accordance with the terms of the agreement of Aug. 

The committee reserves the right to declare the plan inoperative 
should circumatances so uire, Only holders of first mortgage bonds 
deposited with the Central Trust Co. are entitled to participate in the 
plan.— V. 65, p. 367. 


Delaware Lackawanna & Western RR.—Quarterly.— 
Earvings of the D. L. & W. leased ‘ines in New York State 
for the quarter and the nine months ending Sept. 30:" 


3 mon‘he ending Gross Net Interest, Balance, 

30 earnings. earnings. tuzes, ete, eu us. 

BE cece ccscceccceed $2,372,003 $1,296,302 $628,249 $668,053 

Ps ddtbenccoccese 2,461,715 1,303,404 620,749 682,655 
9 months — 

a $5.194,367 $2,378,987 $1,881,746 $494,211 

ED pcccesaceececces 5,876,879 2,841,298 1,862,246 979,052 


896 
—V. 65, p. 277. 


Erie Railroad.—Quarterly,.—Earnings for the quarter end- 
ing S: pt. 30 have been reported as follows : 


3 moe. end'g Grows Net Other Interest, Balance. 
Kent, 30 earnings. try 7] income. taxes, dc, surplus. 
aS $8,545,745 $2,755,65L $37,514 $2,111,864 $681,331 
cw + 7,435,296 2,615,717 12,049 2,155,734  472,03z 
-vV »P ote 





Fulton Wall Street & Corlandt Street Ferries RR” 


(New York City.)}—Forerlosure Sale Dec. 2—The property 
and franchises of this projected road ae advertised to be sold 
at noon on Dac. 2 at the New York Real Estate sales.oom, 
No, 111 Broadway.—V. 64. p. 952. 

Galveston La Porte & Houston Ry.—Southern Pacific.— 
Proposition Accepte1.—Receiver’s Sale,—A press cispatch 
from Galveston, Texas, says that on Nov. 10 the directors of 
the G:lves on La Porte & Houston decided to accept the 
proposition of President Huntington of the Southern Pacific 
to purchase the road for $1,010,000 4 per cent bonds. On Nov. 
12 application for the sale of the railway was filed in the 
United States Circnit Court by Contractor L. J. Smith. In 
addition to $244.987 of receivers’ certificates, the receivers 
debts are stated to be $159.00" for monev exp2nded on the 
property. The petition will be heard Feb. 271. The road 
was completed by the receivers, but it is understood has not 
been operated for some months past.—V. 65, pp. 11!, 847, 671. 

Houston & Texas Cen'ral RR.—Reduction in Outstand- 
ing Bounds ond Interest Charge.—In ano her column will be 
found advertised the numbers of 220 first mortyage six per 
cent bonds drawn for payment at 110 and accrued interest 
with the proceeds from land sales. The bon'!s are payable at 
the office of the com»any, Mills Building New York, inter- 
est ceasing Dec. 31. The following table shows the changes 
in the bonded deht and the amount of bonds that will be out- 
standing Jan. 1, 188: 





Amovnt Amovnt Amount 
Tssued. Ret red. Out-tanding. 
IE ie cinas eeennaandia $8,064,000 $957.000 $7,107,000 
EE ORE 3,919,000 464,000 3,455,000 
7 4,305,000 8,000 4,297,000 
$16,288,000 $1,: 29,000 $14,859,000 


The reduction in the annual interest charge effectel by the 
retirement of bonds aggregates $76,010. — V. 65, p. 866, 869, 

International Bridge & Tramway.— Sold.—This propertv, 
including the steel bridge connesting Liredos, in T+xas, with 
with Nuovo Laredos, in Mexico, was sold under foreclosure 
on Novy. 2 for $35,' 00 to a representative of the b ndhol fers. 

Kentucky & Indiana Bridge.—Coupon Poyment.—The 
Lou'sville Trust Co, on Nov. 11 began paying the conpons 
due in September, 1896 (No. 31), of the first mortgage bonds. 
—V. 65, p. 620. ; 

Lincoln (Neb.) Street Ry.—Foreelosure Sale Dec. 10.—The 
foreclo-ure sale is set for Dec. 10, The reorgavizition plan 
(V. 65, p. 277) was adopted Aug. 28.—V. 65, p 412. 
Lonisville & St. Louis.—Foreclosure Sale Tee, 14.—The 
sale is set for Dec. 14, the upset price being $750 0. The 
road has been operated under lease by the Jack-onville & St. 
Lonis and runs from Centralia, Il., to Drivers. 16:4 miles 
There are $247,000 first mortgage bonds ontstanding. 
Mexican Ry.—Semi-annuol Statement.—The statament for 
the six months ending Jane 3) shows as follows in Mexican 
currency: 


Siz Gross Net Debenture Dividend Ralance 
months. earnings. income, interest. Ist pref. stock. forrrard, 
aa $1,870,890 $454,170 $300,000 210% $149,630 §1.790 
twccce 1,514,370 344,015 300,000 %% 47,8385 *315 


* Afteraddingin 1897 balance of $7,250 and in 1896 of $4,215 
brought forward from previous years. 
The reyulations adopted last November, controlling the 
rates on American traffic tocompetitive points in Mexico, 
are being submitted to arbitration, and it is probable that 
the arbitrators will fix new rates from the commencem: nt of 
next year. The pool for European goods has continued in 
operation since 1st December last. The loss on exchange in 
the half-year amounted to £95.715, an increase of £11,511 over 
that of the half-year immediately preceding.—V. 63, p. 880. 
Memphis & Charleston RR.—Unexpected Turn in Fore- 
closure Proceedings—Consolidated Mortgage Puid Off.—At 
Cincinvati on Thursday, the 11th, the case of the Farmers’ 
Loan & Trust Co, against the Memphis & Charleston came 
up on appeal, the appeal having been taken by the Central 
Trust Co. as the trustee of the general mortgage, As the 
result of consultation between counsel a decree was entered 
affirming the foreclosure decree which the Farmers’ Loan & 
Trust Co. had obtained for the foreclosure of the consoli- 
dated mortgage, and providing that the Central Trust Co., 
as holding a junior security, might pay off the amount of 
the consolidated bonds and coupons and be subrogated to the 
rights of the holders of those bonds. On the next day, the 
12th, the suit which is now pending, brought by the trustees 
of the first and second mortgages to foreclose those mort- 
gages, came on for hearing at Cincinnati before Judge Lur- 
ton, A motion was made on behalf of the trustees in that 
case for leave to dismiss their bill, which was argued and 
taken under consideration by Judge Lurton, and adjourned, 
to be heard at Nashville on Tuesday, the 22d. 
On Tuesday, the 16th, the Central Trust Co., as permitted 
by the decree for the foreclosure of the consolidated mort- 
gage, paid the Farmers’ Loan & Trust Co. the entire amount 
due on the bonds secured by that mortgage. By this action 
the Central Trust Co., as trustee under the general mort- 
gege, becomes subrogated to the rights of the ' ondholders 
under the consolidated mortgage, and is entitled, if it decides 
to do so, to have a sale of the property under the consoli- 
dated mortgage and to use the consolidated bonds for the 
purposes of purchase. 





Loans ant bills pavable Sept. 30, 1897, $766,744, against 
$756,115 on June 30.—V. 65 


» DP. ? 


Reorganizatiin.—The general mortgage committee, con- 
sisting of Simon Borg, J. Kennedy Tod and Albert S, Roe, 
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having provided for the discharge of the consolidated: 


mortgage, will presently, unless delayed by further litigation, 
be in a p»sition to proceed with its plan of reorganization, 
details regarding which were in the CuHronicLe of May 2. 
1#96, page 821 (see also page 869). Practically all of the 

1.000,0 0 general 63 are represented by this committee. 

oe Iselix plan, which is apparently hung up by the payment 
of the consols, provided for a lease of the road to the Southera 
Railway, and it appears quite among the possibilities that 
that company may still effect a deal with the Borg Commit- 
tee which will result in the general mcrtgage bonds receiving 
better terms than were offered by tue Iselin plan. 

Under the Borg plan, which now comes iato prominence, 
the new securities were to be: First mortgage 50-year 4s, $5.5 W- 
000; 4 per cent non-cumvlative preferred stock, $4,000,0%; 
common stock $°.35 .0 0. ‘he general 6s to receive $1.500 
in preferred per $1,000 bond. All old stock paying the as- 
sessment of 10 per cent to receive 1 per cent in new pre- 
ferred stock and 100 per cent in new common. The new 
fixed interest charges to be $275 0/0. The report of the re- 
ceivers (V. 65, p. 777) for the year ending June 30, 1897, 
showed: Gross earnings. $!.360,602; net (over taxes). $335,- 
‘097, contrasting with $288,281 and $172,548 respectively for 
the previous two years.—V. 65, p. 777. 

Metropolitan Street Railway (New York)—Provisions of 
Debenture Certificate —The compary’s $6,000,010 of deben- 
ture certificates recently issued possess som: interesting fea- 
tures. We therefore print the text of one of them as below: 

PAYABLE OcT. 15, 1902.—INTEREST AFTER OCT. 15, 1898. 


The Metropolitan Street Railway Co., of the City of New York, for 
value received, promises to pay to ....-.--..20--se00---2e or registered 
asrigns, the sum Of .............06- dollars in zo d coin of the United 
States of the pres- nt standard of weight and flueness at the office or 
ageney of said Railway Company. in the City of New York, on th-« tit- 
teenth day of October, 1902, aud to pay interest on s+id sum in like 
gold co n, semi annually, at said officeur agency, at the rate of 5 per 
cent per annuum, on the fifteenth das of April and October in each 
yeur, after the tifteenth day of Octoverin the year 189%. Vhis obliga- 
tion is one of a series of obligations of like tenor and effect, amounting 
in the ayyregate to the principal sum of $6,000,0U0, 

Nsw Capital STrock FOR $6,000,000, WHENEVER ISSUED, TO BE 
OFFERED TO STOCKHOLDERS AT PAR, WHO MAY PAY FOR 
THEIK SHAKE IN DEBENTURE CERTIFICATES. 

Each of said obligations is subject to an agreement hetween the 
said Metropolitan Street Railw-y Co. and the M -tropolitun Traction 
Co., of New York, dated Sept. 15th, 1897, providing that whenever the 
capital stock of sait Metropolitan Street Railway Co. siall be in- 
creased to the extent of $6,000,000, such additional stock shall be 
offered at par, for cash, to the stockhollers of said Metropolita : street 
Railway (0, of re ord at the time of such increase, in tue proportion 
of their holdings; that the said obligations shall be receivable, in lieu 
of cash, by the Metropolitan strees Railway Company from its sto k- 
holders in the proportions of their hoidiugs at par and accrued iuier- 
est in payment for such additional stock. 

ANY DEBENTURE CERTIFICATES NOT SO RETIRED MAY BE CALLED 
FOR REDEMPTION IN CASH OR STOCK AT CuMPANY’S OPTION. 

And that in case of such issue and offer of stock and after a reason 
able Ume for action thereon, all of said obligations which shall remain 
outstanding may oe retired at the option of the Metropolitan Street 
Railway Company by the payment of par «nd accrued interest, or by 
the excuange of stock of the said Street Railway Co. therefor at par. 
SUBJECT TO CALL FOR PAYMENT AT PAR IN Ca8SH AFTER JAN. 1, 1899. 


This obligation is subject to the further rights of the Metropolitan 
Street Railway Company, at any time after January, 1899, t+ retire 
and canvel the same at par aud accrued interest upon three montis’ 
notices, published daily for ons week in two daily newspapers printed 
in the City of New Yurk. After the expiration of the time limited in 
such notice, interest on this obligation shall cease. 

PRIVILEGE OF TRANSFER. 


This obligation is transferable by the person above named or his 
legal representatives only by assignment in writing upon the books of 
the said Metropolitan Street Railway Company at its oftice or agency 
in the City of New York, and by the surrender and cancellation 
thereof, whereupon a new registered obligation will be issued in the 
name of the assiguee. 

{Sizned bv President or Vice-President and Secretary or 


[SEAL] Treasurer, under “qo seal, and registered by the 
Guaranty Trust Co. gistrar.—Eb.] 
-V. 65, p. 925. 


Nassau Electric RR.—Qu rterly.—The operations of this 
company include the Atlantic Avenue RR. and the Brooklyn 
Bath & West End RR. Earnings for the quarter are: 


3 mos. end. Gross, Net Other Interest, Balance, 
Sept. 30. corn ft: earn'gs. income. taxes, dc. surplus. 
MPT ccéccce $633,041 $290,523 $671 $193,495 $92,999 

1896....... 551,170 242,088 12,656 177,868 82,876 


New Amsterdam Gas.— Meeting Nov. 29 to Ratify Consoli- 
dation.—N otice is given that a special meeting of the stock- 
holders will be held at the office of the company, No. 40 Wall 
Street, on Nov, 29, 1897, to act upoa the agreement of con- 
solidation between the company and the Equitable Gas Light 
Co. and the New York & East River Gas Co.—V. 65, p. 869. 


New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter ending Sept. 30 are as follows: 

3 mos. end. Gross Net First Dividends Balance, 

Sevt. 30. earnings, eirnings. charges. declared. surplus. 
| pete $12,413,411 $4,321,336 $2,620,294 (1%) 1.000,000 $701,042 
11,269,599 3,673,131 2,627,088 (1%)1,000,000 46,043 
—V. 65, p. 516, 523. 

New York Light, Heat & Power.—Incorporated.—This 
company was incorporated at Albany, Nov. 16, to manufac- 
ture electricity for light, heat and power in New York City. 
The diractors are: Albert Reyoaud, of New Dorp. S. L.; 
Ernest G. Wightman, of Stapleton, S. I., and Robert Emmet, 
of New York City. 

Northern Pacific Ry.—$399,000 General First Mortgage 
68s Drawn for Payment —In our advertising columns will be 
found the numbers of $399,000 general first mortgage 63 
which were drawn by lot on Monday and will be paid at 110, 
together with the coupon of Jin. 1, 1898,0n presentation at 


the Central Trust Company, interest ceasing January 1. 
This payment. together with the exchanges for prior lien 
bonds already effected will -ednce the amount of the general 
first 63 outstanding to $11,337 000, a reiustiun since July 1, 
1897, of $1,055,00).—V. 65, p. 925. 

Northern Union Gas Co.—Mortgage for $1,500,000.—The 
company has made a mortgage on all its franchises and 
property in the Bronx District to the Knickerb>cker Trust 
Co., as trustee, to secure $1 500,000 of thirty-year gold bonds, 
The Northern Gas Light Co. has conveyed to the new com- 
pany property, embracing, it is said. 42 miles of mains, 
with an annual output of about 101,000,000 feet of gas, Be- 
fore the merger the old company had outstanding $500,000 
stock and $125,000 bonds.—V. 65, p 621. 

Oregon Improvement.—Sale Confirmed.—The Federal 
Court at Portland, UOre., has confirmed the recent sale of this 
property.—V. 65, p. 925. 

Peoria Decatur & Evanville Ry.—Time for D-posits Ex- 
tended to Dec. 1.—Tne B:owa Committee his ectended the 
time for making deposits and paying the first instalment of 
the assessments under the plan of reorganization dated Oct. 
1, 1897, until Dec. 1, 1897, after which date deposits, if re- 
ceived at all, will be subject to such conditions as may be 
prescribed by the committee. —V. 65, p. 870. 

Sacramento Electric Gas & Ry.—Vew Mortgage.—The 
company has made a mortgage to the California Safe Deposit 
& Trust Co., as trustee, to secure $2,500,0°0 of thirty-year 5 
per cent bonds, of which it is suppo-ed part will be applica- 
ble solelv to the retiremant of the $2,000,000 first mortgage 
6s of 1896.—V. 65. p. 278. 

St. Lonis & San Francisco RR.—Atlantic & Pacific RR., 
Central Divis on.—Sale Dec, 18.—The Central Division of 
the Atlantic & Pacific RR. is advertised to be sold at Vin- 
ita, Indian Territory, on Dec.18, by Monroe C. Crawford, 
Special Master. The upset price is $1,5 0,000. The sale is 
for the purpose of perfecting title to the property with the 
St. Lonis & San Francisco in accordance with agreement 
made with the A. & P. reorganization commi'tee. T.ocal 
interests are reported to be moving in the matter of building 
a line from Oklahoma or Guthrie to a connection at Sapulpa 
with the ’Frisco system.—V. 65. p. 925. 

Staten Island Rapid Transit RR. - Quarterly.—Earnings 
for the quarter ending Sept. 30 have been reported as follows : 


3 months ending Gross Net Interest, Balance, 

Spt. 30. earnings. earnings. tarex. ele. surplus, 
3907.20 oeccee$) 92,967 $92,146 $79.922 $12,224 
BD <pascessncscescsen 219,965 123,069 77,737 45,332 


Loans and bills pavable Sept. 30, 1897, $744,409, against 
$7 -2,470 on Jane 30.—V. 65, p. 515. 

Third Avenue RR.—Metropolitan Street Ry. —Compro- 
mise.—At the annual meeting of tha Th rd Avenue C>. last 
week a compromise with the Metropolitan Street Ry. was 
ratified by which tha latter is to withiraw its opposition to 
the Third Avenue’s Kinzsbrilge extension and the Third 
Avenue is to allow the Metropolitan to put its underground 
trolley in Park Row and to cross the Third Avenuge tracks at 
116th Street and Third Avenue. The compromise also allows 
for the building of two trolley tracks in Amsterdam Avenue, 
the use of which the Third Avenue RR. Co. will lease from 
the Metropolitan.—V. 65, p. 923, 925. 

Third Avenue RR., N. Y. City.—Quarterly.—Earnings for 
the quarter ending S-pt. 30 have been reported as follows: 


3 mos, end. Gross Net Other Interest, Balance, 
Sept. 30. earnings. earnings. inrome. tares, dc. surplus, 

1897 ..............8678.933 $318,67L $20,119 $91,821 $246,969 
1896...... senesnas 707,912 349,940 19,038 86,780 282,198 


Lan and bills payable Sept. 30, 1597, $3,972,400, against 
$1,675,000 on June 80.—V. 65, p. 923. 


—Attention is called to the offering of $1,315,000 Akron 
Street Railway & Il'uminating Co. five per cent 3/)-year con- 
sol. gold bonds. Very full particulars regarding this offering 
of bonds is given in the advertisement. Public accountants 
estimate the value of the property covered by the mortgage 
at $1,€0),000, to which should be added $1,500,000 as a con- 
servative estimate of the value of the franchises. Subscrip- 
tions will be received until 3 P. mM. Nov. 22 by Messrs. Sutro, 
Scholle & Co., New York, and H. F. Bachman & Co., Phila, 

—Messrs. Redmond, Kerr & Co. have issued a pamphlet of 
65 pages, describing all the street railway properties of 
Greater New York. The work is handsomely printed, and 
containing as it does a large amount of detailed information 
brought down to a very late date with respect to securities, 
earnings, etc., etc., will undoubtedly prove an interesting 
and useful book of reference. 

—Messrs. Price, McCormick & Co. have received advices 
from the Comptroller of the Currency to the effect that the 
two per cent bonds will now be received at their par value as 
a basis for circulation, instead of at ninety-eight per cent. 

—Messrs. Harvey Fisk & Sons’ list of selected securities 
issued under date of Nov. 15 contains valuable information 
for the investor, giving him the benefit of expert examina- 
tion in the selection of his investments. 

—Messrs. Vermilye & Co. and Kuhn, Loeb & Co. offer to 
investors city of New York 314 per cent gold bonds maturing 
1916-1927. The bonds are exempt from taxation. 

—The Old Colony Trust Company of Boston, T. Jefferson 
Coolidge, Jr., President, publishes in to-day’s CHRONICLE its 








statement of condition on Oct. 30, 


. 


7 
iat 


















































































THE CHRONICLE 





(VoL, LXV. 








Reports and Documents. 
























































BALTIMORE & OHIO RAILROAD COMPANY. 





SEVENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1897. 


OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, 
BALTIMORE, November 10, 1897. t 

10 the Stockholders of the Baltimore & Ohio Railroad Company: 

The President and Directors submit the following statement of the affairs of the Company for the year ended June 
80, 1897. 

The property of the Company has been operated by the Receivers during the entire fiscal year, but, as explained in the - 
last Annual Report, the Board deem it proper to continue the regular annual statements of the Company. 

The General Balance Sheet, the tabularStatements of the General Auditor, and the Report of the General Manager, 
are appended. 

OPERATIONS FOR THE YEAR. 

General Income Account. 


Year Ended Year Ended This Year. Year Ended 
























































EARNINGS, | June 30,1897. | June 30, 1896. June 30, 1895. 
j Increase. Decrease, 

By SI conde cctchecdanaadcacecsdcdsesass Saueseccenas _ $18,336,851 87 $16,818,671 84 GE SIBIEOCS| ic... -.....-s $15,591, 062 04 04 
DORI, caiciesu cae cbtweh Geabiiesddvonencsuhesecesesesseese 5,059,001 92 SBI BESTS kc enes .0s0- $256,941 47 5,049, ‘097 27 
Tl nmpichhapecd dapdineden cdakeedsnaeetd sebnseedhesdsscddoones 745,324 71 727,305 39 Dee OE. « cabin onesies 706,603 05 
Express 592,701 53 | o£ ieee 20,666 32 611,737 80 
*Miscellaneous 3 848,242 28 469,493 13 378,749 15 idea oti 858,682 08 

NR ahd tirana bidbnsenstesonneidonpaneciness _ $25, 582 ,122 31) $23, 944, 781 60 Ps | er Pere | $22,8 817, 182: 24 
OPERATING EXPENSES. 

Bemeral BaWeMASS 20. .ccccccccecccccdccccccccccccossoscesccss $1,893,196 27 $1,711,20017 oS? 8 eee $1,645,083 96 

Conducting Transportation................-.--..--- 4 10,463,294 02 9,939,9€6 64 gE SEES 9,217,011 19 

Maintenance of Equipment........................... aad 3,521,842 20 3,013,204 17 EE, | cieadnenaess 2,092,716 03 

Maintenance of Way and Structures...............-........ 4,133,761 32 2,919,049 37 RUPEE OE wescccsacuce 2,846,232 71 

DOG TAB DORROG. 0cdceec ccevcccsce. ccnc cssccescccccssccds $20,012,0 093 81 81 $17, 583, 420 35 35 $2,428,673 46; —................ $15,801,043 89 

Net spoumnge from the Operations of the Property. (See | 

RIE IINL, £55 dune edd dtidabeihhesitscsmeesskendddescehedsceess $5,570,028 50 + $6,361,36125) _............! $791,332 75 $7,016,138 35 
Add Income from other sources (See Table C),............. 1,040,716 49 SA EE,» |. seeespenaces 28,208 15 1,627,595 45 
EE, + dinnai: seth consatamhackhiids Ddehen Sabiiabdsecssattion ' $6, ae 74499' $7,430,285 89 enbnqepltinnn bet 51 90 $8,643,733 80 
Deduct Net Earnings from W ashington Branch............ 6,754 84 ma aes 83,171 20, 174,409 62 
FEEL OE RT EN $6,593,990 15; $7,330,359 85)  ___...........- $736,369 7¢ 70, $8,469,324 18 

From which deduct Interest on Bonded Indebtedness,) } 

Rentals, Taxes and other Charges. (See Table D. For 
ee ED Sia circa ndgn.eneteubeteeeqsnannnas 7,771,111 27 PEPE: i. | uonemamabed 568,256 50 6,759,643 318 
SI ii itnmbinéendeneduelhdcdenmahoatonnabandetduactia Def.$1,177,121 12 GIR > .eeeacdpcens $1,304, 626 20) $1, 709, 681 00 00 
PAYMENTS. 









































Dividend on 1st Pre ferred Stock, 6 per cent.. 90,000 00 90,000 00 120,000 00 
2d 0,000 00 60,000 00) 120,000 00 
ee 2°" Rhoda aise $150,000 00! $300,000 00 
Remainder.......... epnadeqousesnbuddaces, sucéossasesenis Def. $1, 177,1 ,121 12 Def. $22, 494 92 92| Def.#1, 154,6 62 26 20 Swotiebdodes $1,409,681 00 
Payments have been made to retire Bonded and other In-' ingle 
debtedness, as follows: | 
Principal Oar TrUst BOMGS....0....ccsccccccscccscccccscccccs|  =—=«-—s cnoncecccce: BUCO GR i cecccccceses $250,000 00: 250,000 00 
- Equipment Trust Bonds, Series A..... AE, ee Tees ee ae |! Te nokta | cae eee 100,000 00 
= ss Weatibntn citaeniel + +. idibaen ohne ag. lellltiallla, SELES LE 200,000 06) 200,000 00 
Wheelage Car Trust payments...........................00- $135,631 00 133,777 16 PE GSS GG eppscecccces 113,606 21 
Payment to City of Baltimore for the purchase of its in-! 4 
terest in the Pittsburg & Connellsville Katilroad......... | oe SG ...:\ ordipeeat cesous 40,000 00) 40,000 00 
Cash Appropriations to Sinking Funds...................... eRe RC ew AE ox’: 2.  peedacnitahiatbie 58,057 81) £8,057 81 
Somerset & Cambria Railroad Tratlic Bonds........ sails de } 3,500 00! eee 9,500 ) 00) 8,500 00 
| ET 2 Ce RR | —~$is9,131 00] $694,884 97 RIE Aste __ $555,703 97. _ $770,164 02 
*MISCELLANEOUS— 1897. 1896. 
Sh cacti hrainaduasTehsonninteadiedtonnmmindttiithedh bh scnemeanmada sendaaeeil $127,292 OL $140,505 24 
z PN tel thitel \ 2 hans danas enebbinness tenedberedaceess nen ---e- 514,126 11 187,355 73 
Car Serv ice, Shepherd Ferry, Wharfage dnd Scoiage, Sundry Rents, “&e.. 83,161 34 35,214 08 
Excess Baggage, Milk and Sundry Miscellaneous Passenger Earnings.... 123,663 $2 106,418 08 
stednednatee anedeccsescummeteone eensemesideundund abeiddbedrdddathshsdsd $848,242 28 $46y,493 13 


Gross Earnings, Expenses and Net Earnings of Each Division, 


The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and 
of each Division of the System, for the year ended June 30, 1897, with comparison for the year ended June 30, 1895. (The 
Notes to Table B are applicable to this table. These notes will be found on page 973.) 








































Gross Earnings. {| Expenses, j Net Earnings. 
3 1 l 
1897. | 1896. |! 1897. 1896. i 1897. | 1896. 

Matw LINE, including Branches*... Seco sessceessesece /$12, thy 977 54 54} $11, 249, 986 06 06! $9,287,366 33) $7,535,923 30) | $3, 583,61 611 21, $3,71 $3, 714, 062 76 76 
EE BRINN nn. ccccovonas ascsomaccccseo! 3,697 56 742,216 70) 6R4.4 92 94 592,206 37) 69,604 62 150,010 33 
WASHINGTON PN, a devcchucdévciaddeneeedheckss | 643. ‘681 89) 623, "406 41! 626,927 05! 523,4803 || 16,754 84 99.926 04 
PHILADELPHIA Div ISION** oekeneseadsngnneie Sbese 1,841,794 22 1,679,133 72// 1,305,118 00; 1,228, 744 57|| 536,676 22 450,389 15 
i DE enna ee cencebe sesnenonsepsoes | 2,972,261 52; 3,105,871 61|| 2,467,375 85| 2,323,377 66)| 504,885 67) 782,493 95 
WHEELING Pritts. & BALTO. Div................... | 644, "207 83) 672,634 75 680,034 55) 673, 850 48) Def.35 826 72! Def.1,215 73 
A CIUNOOIER, 65! <hSidudds ddnsckaubooducdeuued 360,885 05! 376,558 75! 299,880 65} 278,835 29)/ 61,004 40) 97,723 46 
GRR AL, OMIO, DIVEIBION ... cccccccedcccccccceccecses } 1,226,52813/ 1,199,105 07/| 1,135,920 15/ 1,046,119 20) 90,607 98) 152,985 87 
EE ins cen namn cnipaiagmsaiineeidinte "R81, 156 81) "845,680 22)! 800,277 03) 696, 108 47)! 80.879 73) 149,571 75 
STRAITSVILLE DIVISION. ...........+.222022eeeeeeeee } 121693 09! 143,104 03 138,605 55} 135,808 33) Def.16,912 46} 7,295 70 
COAG WEVIBION, <cncccccnscccccccccccscesscsccuise | 2,820,803 22| 2,862°624 95 2,221,602 38| 2,170,678 05); (599,200 84 691, oe 90 
EE Pn tenkedndbeintancsaececanhsiatnceds | "425 », 304 56) 427,731 67 "334, 082 391 346,373 23) 91,222 22) 81,358 44 
I ENN Sh cochochacenccesnnsccacacceuneas! 193130 89) 16,727 66 I 30,810 31, 7915 08|| De Def.11 680 10) Def. 15, 187 37 

FRO + nnn cenncsscocnghisweensinadedéstibscvecset $25,582,122 31/$23, 944 ,781 60 20, 012 ,093 81! 17, 583,420 351! $5,570,028 50 $6, 361,361 25 

“The MAIN LINE AND BRANCHES embrace the following Roads: The ‘Winchester & Pot Winchester & Strasburg and the { Harrison- 





burg Branch; the South Branch; the Fairmont Morgantown & Pittsburg; the Confluence & Oakland: the Grafton & Beli 3 Washi 2 
County; the Baltimore & New York; the Baltimore Belt; the Lancaster Gecil & Southern. phy ance ee et eee 
ad a a Rs ‘embraces the Baltimore & “oy moans ons the Philadelphia Branch. the 
e mbraces the follow oads: The Pittsburg nnelisville; the Somerset & Cambria; the Hickman Run; 
Monnt Pleasant & Broadford; the Fayette County; the Berlin; the Ohio & Baltimore Short Line (Eastern Division). ‘ ‘ 
| 


11897,5 months. 1896, 12 months. sad 
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A comparison of the twelve months ended June 30, 1897, with the twelve months ended June 30, 1896, shows the 


hbetietapenaiidumsanueel $1,637,340 71 or 6°84 per cent. 
2,428,673 46 or 13°81 = 
791,332 75 or 12°44 <j 
Saale aenaiehagpeapeded 1,518,180 03 or 9°02 ” 
256,941 47 or 4°83 e 


TRAFFIC MOVEMENT. 


following : 
FmevORas 1 GLOGS CORMIMGG. 24s nis co cise sc dccsccscctcsscsnds 
« $0 QRORATNR CEPOMROB. 2000 cccccsccisccveses saccces 
Teenens © MARCIE sé cacidae indice cécdcdcdeciasannvons 
Increase “ earnings from freight.....................-..-- 
Decrease “ earnings from passengers.................----- 
Tons of freight Oarried ....-....-.-....---ceceneceececeescnccncccccescnccoees 
ee ee I I ac cea ccacntsdxcs enstecenascacdguaresses 
Average distance carried per ton—miles...............------------0+--+--- 


Average rate per ton per mile, Cents.......-.....------- eee cece ee cee e eee eee 
Passengers Carried. ......... 2.2.22. ence cccee cece cee c cece cen ceessecescccnes 
Passengers carried one mile.......... a iechtde nian aaah anand adnate ee den eee 
Average distance carried per passenger—miles.................-.. ------- 


Average rate per passenger per mile, cents......-..-...- 


1897. 1896. 
ageceenceeas 18,716,655 17,861,927 854,728 Increase. 
snesigumeaiiael 3,499,075,760 2,836,238,783 662,836,977 Increase. 
ubiddintannee 1£6°95 158°79 28°16 Increase. 
atnewobe “See 524; 000 593) 909 06%, o, 9 Decrease, 
CE ACSA 8,344,078 8,567,194 223,116 Decrease, 
squianaaane 289,619,275 297,834,512 8,215,237 Decrease, 
oletmbacabes 34°71 34°77 06) 99 Decrease 
eccams 17471900 1785) o90 9381090 Decrease 





The expenditures for Maintenance of Way are $1,214,- 
711 95 in excess of those of last year. This is an increase of 
41°61 per cent. During the year the Receivers have rebuilt 
a large number of bridges, putting in modern steel bridges, 
capable of carrying the heaviest trains, in place of old iron 
bridges, built many years ago when rolling equipment was 
light, and which it had become necessary to support with 
wooden trestles. The cost of all these new bridges was 
charged to Maintenance of Way. 

The Receivers also found it necessary to arch a number 
of tunnels, and to place in the track much more than the 
normal amount of new steel rails, cross ties and ballast. 
As an illustration of such expenditures, it may be men- 
tioned that the entire Washington Branch was relaid with 
steel rails, the ties largely renewed, and a large amount 
of stone ballasting put in, the entire earnings of this Branch 
having been used to put its roadway in perfect condition. 
Another instance is the Philadelphia Division, whereon 
more than one-third of the ties have been renewed during 
the past year. 

These are examples of the work done on the Company’s 
roadway by the Receivers during the past year. 

The expenditures for Maintenance of uipment were 
$508,638 03 more than for the fiscal year ended June 80, 1896, 
and $1,429,126 17 more than for the year ended June 30, 1895. 

The Receivers have placed in thorough repair all the cars 
and engines of the Company which could profitably be put 
in ounlitien. and hence the large increase in expenses for 
Maintenance of Equipment. 

Tonnage of the Year, with Comparison. 

The tonnage moved on the entire System is shown by the 
following statement: 

Tons carried in 1884. 8,629,048 | Tons carried in 1891 . 14,858,972 

- “© ** 1885. 8,422,936) ‘* ‘© 1892.15,738,859 
** 1886. 9,807,686; ‘‘ ¢ 1893 .16,356,405 
** 1887.10,572,893} * ‘© 1894.13,857,175 


“e “eé 


“ “é 


* “«  # 1888.11,195,940] “ “«  * 1895 .16,080,428 
“ «  $€ 1889.12,161,380| “ ‘«  * 1896 . 17,861,927 
“ $*  ** 1890.18,988,176| *“ “¢  * 1897.18,716,655 


Construction and Betterments. 
The aggregate expenditures for Construction and Bet- 
terments for the twelve months have been.............. $1,895,496 80 
For the twelve months ended June 30, 1896, they were... 509,127 11 
An increase for the 12 months ended June 30, 1897, of .$1,386,369 69 
This sum of $1,895,496 80 has been charged to the different 
investment accounts to which the expenditures appertained. 
It is distributed as follows: 


Lines East of Baltimore.................--.-----e- «ee. $127,276 95 
MainStem and Branches(includ ng Parkersburg Branch). 879,007 79 
Pittsburg Division (including W. P. & B. RR.)............ 789,871 92 
ee Bade sii ccecescccdemasessscansdesscscsccce 99,340 14 





$1,895,496 80 
And provided for as follows: 





From Terminal Mortgage Funds...................------+. $808,695 87 
From Receivers’ Certificates, Series 1................-...- 31,878 29 
From 74 be J eer 69,730 46 
From ss ba S. a ~e a 117,295 24 
From “ 1g Ee 17,000 0O 
By recoupment from Central Ohio Railroad Co... 38,707 69 
And the Balance of ............. ciadeed sapaeaaiestiden om 812,189 25 
from the General Treasury of the Company. 
PD Sanisucdatiincvexcndasakemnidcwmiadbbiian auaesundiel $1,895,426 80 


As explained in previous Reports there is a trust fund in 
bank, derived from the sale of Terminal Mortgage Bonds. 
which can be used only for making certain improvements. 
The Receivers have concentrated the expenditures out of 
this fund substantially at two points, viz.: the Pittsburg- 
Glenwood Terminals and the shops, round-house, yard, etc., 
at Cumberland. The entire expenditure out of this fund 
during the year has been $823,279 87, of which amount 
$808,695 87 represents current construction. 

The grades and alignment of the road between Baltimore 
and Cumberland have been much improved, and as a conse- 
es of this improvement the train-loads on the Second 

ivision, between those points, have been increased at least 
thirty per cent. 

New docks, to berth two ocean steamships, have been 
constructed at Locust Point, and an old Pier there re- 
arranged. The officers of the Receivers estimate that the 
entire expenditure for this work will be saved in a single 
year in the reduced cost of unloading incoming vessels. 

Large expenditures have also been made at Locust Point 
in, Rearranging the yards. Formerly the entrance to the 
yards, under Fort Avenue, was by four tracks, two of which 








alone, practically, could be used. Now there are twenty- 





two tracks, and four separate yards capable of holding 1,768. 
cars, instead of 603 cars, the number which could be placed 
in the old yards. More than four times the interest upon 
the cost of the improvement is already saved in the re- 
duction of switching service, and the cars are handled with- 
out delay, thus securing a much better use of the equipment. 

A very large mileage of new sidings has been constructed, 
facilitating greatly the movement of trains. 

A much needed new erecting shop, with electric cranes, 
costing $48,904 73, has been built at Mt. Clare. 

A new tug and twelve new barges have been purchased 
at a cost of $78,365 20, of which amount $66,565 20 appears 
in construction account for the year. 

For details of these expenditures for Construction, see 
Analysis of Table B page 17, pamphlet report. 

Sinking Funds. 

The cash appropriations to the Sinking Funds of the 
Sterling Loan due in 1927, and the P. & C. Cons lidated 
Mortgage Loan due in 1926, now aggregate $1,739,196, as 
shown in Table G, no additions having been made duing the 
fiscal year. 


The investments for the appropriations and increments of , 


the Main Line Sinking Funds, in pursuance of the agree- 
ment to that effect, have been made in the Consolidated 
Mortgage five per cent one hundred-year Bonds of this 
Company. 

These investments in the hands of the Trustees of the 
Main Line Sinking Funds now amount to $9,936,212, viz. 
$6,147,000 Consolidated Mortgage five per cent one hundred- 
year Bonds of the Company, $3,365,228 of other interest- 
bearing bonds and $423,984 of Canceled Bonds of the 1902 
_, = Loans. See ‘‘Sinking Funds,” Balance Sheet, 

able E. 


Rolling Equipment B. & O. RR. Proper. 


Referring to Table “‘E,” 70th Annual Report, it will be 
seen that the Equipment in service, exclusive of Car 
Trust Equipment and Equipment of Leased Lines, at 
June 30th, 1896, was 477 Steaw Locomotives, 4 Spare 
Tenders, 86 Baggage and Mail, 341 Passenger, 340 
Refrigerator, 51 Express, 5 Dining and 15,284 : 
Freight and Road Cars........ ..cwecsesewsew ees. veee ev Pl 2,168,640 04 
There have been charged to this account 
during the fiscal year, 4 Electric Motors, 
11 Passenger, 4 Dining and 157 Freight 
ar ere $295,614 41 
88,342 09 383,956 50 


$12,542,596 54 





Credits have been made for the cost of 62 
Locomotives, 1 Spare Tender, 2 Express, 
4 Refrigerators, 2,194 Freight and Road 
Cars, “put out of service” through con- 
demnation, wreck, destroyed on Foreign 
Roads, by tire and sold. ................-. 41,343,878 79 
And, by changes in classes of equipment. 30,431 35 1,374,31014 


Balance June 30, 1897..............-.-- $11,168,286 40 
Reduced by Re-valuation June 30th, 1897, to (See 
NE POW oes dob ic ceusicccenncbindhsasscanndacegersaunes $6,681,685 37 





being the value of 415 Steam Locomotives, 4 Electric 
Motors, 3 Spare Tenders, 86 Baggage and Mail, 336 
Passenger, 348 Refrigerators, 49 Express, 9 Dining 
and 13,251 Freight and Road Cars. 
Difference charged to Profit and Loss (See Table **F’”’).. $4,486,601 03 
The amount of reduction, viz...............-.0-----eeees 1,374,310 14 
is accounted for as follows: 
OE ERIS OLY OTOP PA $192,293 61 
Recovered through Insurance. ........ 2,963 52 
23,224 06 


1,155,828 95 $1,374,310 14 


Recovered from Foreign Roads........ 
ao to Profit and Loss (See Table 





The following additions have been made to the Com- 
pany’s equipment during the year: 
1 Electric Motor, 10 Combination Cars, 
4 Dining Cars, 1 Officers’ Car, 
150 Hopper Gondola Cars (acquired under Wheelage Trust with Con- 
solidation Coal Company). 


1 Box Car, 1 Derrick Car. 2 Service Flat Cars, 
2 Caboose Cars, 2 Side Dump Cars, 1 Gondola Car, 
DOI CB iniiiniinn000kinesssdsees sbsessnssesssabises $173,887 77 


There have been added also to the equipment during the 


year, through the Baltimore & Ohio Equipment Company 
Car Trust:— 
75 Locomotives, 1,800 Box Cars, 3,200 Coal Cars, 
SINE occninctionddncndicwagatsdh <ues-. | cobucdeand $3,36 00 
And through the Fairport Line Car Trust:— 
1,000 Box Cars, costing. .......-...-.. wemevienson e.cbebqn $514,000 00 


New Wheelage Car Trusts have been made with, 


Gos rent, 0h Ste og, tH Sa aan 

TEER be 

The Union Mining Com for 50 Cars, : 
A total of 250 OBts COBLING)-.-sc--eccecucocerssn . 9128,750 00 
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To the Marine Equipment have been added: — 


1 Tug, 5 Covered Lighters, 
2 Barges, 5 Open Lighters, 
QO oindecéhaccnsasscscavcbiotentedenienscnnsszes $78,365 20 


It is proper also to state that under negotiations pending 
at the close of the fiscal year, since completed, there have 
been purchased by Car Trusts the following equipment :— 





3,000 Box Cars at ® cost Of... ........0....20ceeeeesees $1,597,000 00 

"750 Hopper Gondola Cars, costing........... » "377,000 00 
35 Freight Locomotives, and 

5 P. ger L tives, costing 449,395 00 





A Committee of the Board, in connection with the offi- 
cers of the Receivers, have made a re-valuation of all the 
Company’s Equipment, including that covered by Car Trusts, 
and the ‘‘Profit and Loss” table shows that the valuation of 
the Rolling Equipment on the Company’s books has been 
$514 103 Ob $6,304,578 75, and that of the Marine Equipment 

14,162 00, 

The value now on the books is regarded asa fair statement 
of the worth of the Equipment, and for the tiscal year ending 
June 30, 1898, the Receivers inform the Board that they have 
adopted the policy of requiring that all cars and engnes 
covered by Car Trust agreements, when destroyed, shall be 
at once rebuilt, and the cost charged to *‘ Maintenance of 
Equipment.” 

All other Equipment not covered by Car Trusts, some of 
which is old and not standard, when put out of service from 
time to time is to be replaced with Equipment of equal value, 
to be built or purchased, and the cost thereof charged to 
‘* Maintenance of Equipment.” 

Wheelage Trust Contracts. 


Under Contract there has been purchased s'nce Feb- 
---++ $1,166,980 00 





ruary. 1891, 2.300 Freight Cars at a cost of.... 
payable through their mileage earnings. 
There bas be: n paid to June 30th, 1897................ 568,461 41 | 
Leaving a balanve of 598,518 59 | 
The contract covering 150 cars of the Consolidation Coal | 
Company, amounting to $33.259, has been complied with, | 
and payment made “for full amount. These cars are now | 
the property of the Company. 


Relief Department. . 

The R2port of the Ralief Dapartment for the twelve months | 
ended June 30, 1897, will be printed for distribution to the | 
members. Tae following shows the condition of that Da-| 
partment: 

The active m2mbership at ithe clos2 of the fiscal year was 
25.713, baing an increase of 2,524a3 compared with the pre- 
vious year. 

The receipts and income during the year ended June 30, | 
1597, have been $439,855 29 | 
And the ishursements have b-en. 469,636 71 | 

m the com:uencement of the Relief ‘Association to the 
close of the tixoul year the disbursements have beeo..... 5,461,339 47 | 


error eee eee eee eer ree reer rere rT Ts 





The amount due dapositors by the Savings Feature be 
At the clove of the fiscal year of 1896... 
At the close of the fiscal year of 1+97 
The deposits during the fiscal year have been 
me ne of the depositors during the “tiseal Year 
ave inwcnc nnccennseet dae Dudstensdebtenuenieesseubeeed 





-- $812,048 38 
890, rr 85 
240,775 07 


168,350 60 


The am>unt due by borrowers under the provisions of the 


Savings Feature was: 


At the close of the fiscal year 1896 ................ 
At the close of the tiscal year 1897 


seve --eeeeS7 91,005 27 


725,596 31 


An extra dividend of one and one-half par cent was de- 


r cent 


r annum. 
eature are loaned only to em- 
ployes of the Company, to enable them to purchase or im- 
prove homesteads or to release liens thereon. 


clared on all deposits drawing interest at the clos? of the 
fiscal year, thus making the interest for the year equivalent 
to five and one-half 

The funds of the Savings 


At the close of the fiscal year there were 292 names on the 
ension roll, the disbursements on this account for the year 
aving been $16,346 83, and for the whole period since the 


establishment of the Pension Feature October 1, 1884, 
$354,128 02. 


Contingent Liabilities. 


The direct obligations of the Company are shown in Table 


“EE,” but there are endorsements of the Company for the 
Pittsburg & Western Railway Company and its affiliated 


lines. to the amount of 
For the Staten [sland Rapid Cransit Railroad Company 
And for the matter of tue Fairport Docks 


. 


2,226,000 
50,000 
60, ‘0u0 


For the first two endorsements the Company holds se- 


curities of the Pittsburg & Western Railway Company and 
its a‘filiated lines and the Staten Island Rapid Transit Riil- 


road Company, and for the last endorsem2nt holds $100,000 


The President and Directors of the Compan 


| of the stock of the Pennsylvania & Lake Erie Dock Company. 
Re-valuation of Assets. 


appointed a 


Committee to re-value the Stocks and Bonds of the Company 
not pledged as collateral under the several mortgages, and 
also other assets of the Company of various kinds, including 
the equipment. 


This Committee, after consultation with the Receivers and 


their o-ficers, presented tu the Board its conclusions, which 
were adopted by the Board, and asa result of this report a 
large reduction has keen male in the amount to the credit 
of Profit and Loss. the details of which are found in Table 
F, covering the Profit and Loss account for the year. 


"The President and Directors take great pleasure in ac- 


ed 


knowledging the faithful and efficient services of the o‘ticers 
and employes of the Receivers, who have been operating 
the property during the past fiscal 
By order of the Boar 


JOHN K. COWEN, President. 








TABLE D. 
STATEMENT OF INTEREST CHARGES, TAXES, RENTS, ETC., FOR THE FISCAL YEAR ENDED JUNE 30, 1897. 








a ee, peat for 6 months and $359, 000 for ¢ 6 mo months@ . 4 per 
IL «ic snhnnsiadanbnecsdinaibes ehhh enscobmasapessse. 6600cens 
Loan of 1853, $1, 709,500 for ® months and $1,660,500 for 3 months @ 4 
per ceut per anvum 
Bond for the purchase of the interest of the Cit 
Pi'teburg & Conn: llaville Railroad Company, $:% 
Loan of 1872, $9.680, 
Loan of 1~74, pe 
Bonds of North-Western Virgiuia Railroad Company, due 1885, extended, 
$140,000 for 9 wonths and $132,000 for 3 months @ 6 per ct. per anpuw 
B. & O. Con-<olida e' Mortgage, #1 1 988,000 @ 5 per cent per annum. 
Baltimore & New York Ky. Co. Bond a, $350, .000 @ 5 per cent per apnnm 
Baltimore & Obio Car Trust Bonds, +250,000 for 6 cieathe @ —. per cent 
an‘ $250,000. Extended, for 6 months @ 5 per cent per annum......... 
Equipment Loan, Series A. — 000 for 9 months and $200,000 for 3 


of the interest of the City | G f Baltimore in the 








ee Oe Oe I te ttaee neck cence, tbedsh bc00cescccsestccocses 
$100,000 ae Apri ol 1896, "Exiended, @ 6 per cent 
if SL, ntiesetenedenestitetegtibiadishddinenésaeceede os. $4,500 
$100, 000 due April J; = Extended, @ 5 percent per 
anpum from April EA ts $2,500 
$100,000 due April " 1897, Extended, @ 5 per cent ’ 
i a castcrdeuantaddsetions nenctobuddandedetcosed 3 mos. )} 


charged to “General Interest and Discount.” 
Equipment Loan, & ries B, $1,000,000 for 4 months and $800,000 for 8 





Increase. 


Decrease. 


Interest and 
Rental Unpaid 





$14,410 00 
67,890 00 
12.¢00 00 


580,800 00 
580,800 00 


17, 7500 00 


11,875 00 
13,750 00 


43,333 33 


222,500 00 





months @ 5 ALS POOR BOP GRRE. cocccccpndeccceccvccscccesssesccccosocucce 
ue Nov. 1, 1896, extended @ 6 per cent per 
aa, DN (ictdenes ix sida mide ens eseseneaeeehinees $8,000 
charged to “Genrral Interest and Discount”. 
Loan of 1894 (Termine), $8,500,000 @ 44 per cent per annum. $382,500 
Le 8, proportion charge. ble to Philadelphia Division for 
soa on Terminal Properties .... ..........-.-... y 
roportion chargeable to Pittsburg Division 
 ~ nutul ou Termiual Properties...... eneescecees 70,000 $160, 000) 


Bonds of B & O. Equipment Company, #3,400,000 @ 6 per ct. per annum | 
Receiveis’ Certificates, series 1, #5,000,000 @ 6 percent per annum ... 
Receivers’ Certiticates, Special account, Car Floats, New York Harbor, 

$8.000 from May 8, 1597, and $17,000 from June 21, 1897, @ 5 per 
ib etioccesansvececescesdccescesecdcceshnabistbdbddhsoceces 


Loan of 1883. $11.616,000 @ 419 per cent per annum, of Philadelphia 

Branch and Baltimore & Philadelphia Railroad C ompany 

Proportion of Terminal Loan chargeable to Philadelphia Division for 
NOELLE TELE OLA ES 





Payments on account of Pittsburg & Cennellaville Railroad any? 
* Interest on #! 000,000 7 per cent First Mertvage Bonds i 

In eres! on 21,274,600 6} er cent Consolidated Mortgage Bonds. 
Bonde of 185, 810,000,000@5 per ct. per annum, secured by $10,000,- 
000 24 Consol, Mort. Bonds of the Pirtaburg & Connellsville RR. Co. 
Proportion of Terminal oan chargeable to Pittsburg Division for 
Rents] on Termine) Properties. .... 
Receivers’ Certiticater, 86 tes A, account Pittsburg & Connellsville Rail- 





90,009 00 


.| $220,000 00 








road Company, $650,000 @ 5 per cent per annum (6 wonths) 


261,000 00 
300, ;000 VO 


7249 


$522,720 00 


398,“93 44 
500,000 00 
70,000 00 
16,250 00 


$2,676,610 82 


612,720 00 


1,265,143 44 








$204,000 0O 
280,000 00) 


7249 


70,000 00 
16,250 00 








$50 00 
490 00 
120 00 


5,000 00 
5,000 00 


10,000 00 


160,000 00) 





$111,250 00 


45,000 00 


177,620 00 


35,000 00- 
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Increase. Decrease. | Interest and 
Kentul Unpaid 
Brought forward .......cceee-eeenecceececseeee see ecseee te ceceweccceecenecseees $4,554,474 26| $660,322 49| $150,660 00 $368,570 00 
Loan of 1879, $3,000,000 @ 6 per ‘cent per annum for account of the 
Parkersburg Br neh Railroad Company.......--....----+-+----+---------- 180,000 00 
Loan of 1877, $7,744,000 @ 5 per cent per annum on account of the 
Baltimore & Uhio « Chicago Kailroad Companies .....................--- 387,200 00 193,600 00 
8: huy)kill River East side RR. Co. Bonds, $4,500,000@35 p. o. per annum. 225,000 00 
RENTALS 
Central Ohio RR. Co. (Central Ohio Div.), 35 per ct. of gross earnings. | $429,284 83 297,923 19 
Sandusky Mansti ld & Newark bR. Co. (i. ake Evie Division)........-... 201,850 00) 113,105 00 
Newark Somerset & Straitsvilie RR. Co. (Straitsville Divisivn)......-. 36,507 93 35,947 38 
Winchester & Potomac Railroad Company.........--..----..-.--.+-+-+- 27,000 00, 
Akron & Chicago Junction Railroad Company. - 100,000 00 25,000 00 
Winchester & strasburg Kailroad © ompavy...... a scare 2,944 00 
Columbus & Cinemuat: Midland Railroad © ompany.. Loctite ins &-scinaihansineh heme 120,000 00) 120,000 00 
Strasburg & Harsisonburg Kailioad Company (5 months)............-- 37,187 50 30,580 20 
Co: fluence & Onbland Kailroad Company.........---. -------.----+--+- 6,166 67 
Baltunore Washingion & Alexan ria Branch of the Washington City 
& Pomt Lookeut Railroad Company 36,000 00; 36,000 00 
RBultimore Belt Railruad Company. .....ccccccc cccccsccccsccccccescnces 200,000 00 
SAR TOMIOGIA, « ..6 onc dcnsvccncscnecesssccecbedsbeamentc cscsadcasenctses 202,641 83) 1,499,622 76 30,839 71 
General Interest, Discount on Loans and Premiums on Exchange.... 355,434 20 74,884 49 
eS en a rer ee rt — 40 
Baltimore & Ohio & C ‘hicago Railroad Companies H 
Uther COMPOMIORs «.ccdccdcccsneessc cccwasesécevessses sececessonsent 524,668 62 43,543 98 
Groumd ROMS. .n.ccccccccccccccccccccccccscccccccccccccoccecccs coccccccecssoses 44,711 43 __ 1,005 25 
EE... nanscdupctadiiiientvesaee Cease slgsteminaceee $7, 71,1 11127 27 $779,756 21) $211,499 71] $1,221, 77 
Net Increase, | $568,256 50 

















*Tuterest extended until July 1, 1898; 
.38U OU; amount unpresented for payment, $57,620 00, 


$10. 
KECHIVERS’ CERTIFICATES, Sr RIES 2, authorized issue. 


$97 6,000; 


outstanding, 


‘Dbaaia 4 per ce ary ©. wel ‘and 3 per cent Extended: 


$932,000, 


umount extended, $120,000 0V; amount paid 


not incluted in above table. 


Seven months 


_iutere st, $27,183 33, less rece iv ed from Mary land ¢ ‘oustructon G ompany, Keuts, ete., applicable to pavmeut or ab ve imterest, PLLLLG 90, 




















TABLE E. —GEN ERAL B ALANCE SHE E JUNE 30, 1897, 









































RONEN. sqcccpavendeSinesessnsccccens oe tag pe ee EET 





























Dr. Increase, Decrease, 
«Cost oF Roap: 
For the construction of the Railroad from Baltimcre, Md.,10 Wheeling, W. Va 
ir cluding the cost of the Locust Point, Curtis Bay, Sea Wali. Fred ick, South 
Baltimore, Patuxent and Metropulitan Branct.es, Camden Cut-Off, second 
third a d four h tracks, comprising 801°459 miles of standard-zanve sing e 
track, 795°35 miles of siding track, and including Telegraph Wires and 
Equipments, owned by the Company, and value of annuity retaiped wm der 
Western Union contract, depots, stations, warehoures, shops, fixed ma- 
chinery in same, Cauton Ferry, wharves in Baliisnore, Pliladelphia and New 
5 Ta EN Tiree SEE SEER PR PETS REE ee $37,264,790 97 $417,347 97 
BrivGk Over Ono RIVER AT PENWOOD, W. VA.. ..| 1,032,518 36 
BuivGe Over Oulo RivVER AT PARKEKSBORG, W. NR Sai akeduriacaccchsach sasear 1,353,423 68) $39,651,033 01 
EQUIPMENT: 
Baltimore & Ohio— 
arine..... eS 
Enyiues and Cara. ....-..---------+-----ee nine neeadeiaies ihdnaeunea 6,+ 81,685 37| $7,247,762 06 
Car Trusts. (See Table K, page 27 pamphlet report) ..............-.-------+-- 10,108,590 92} 17,356,352 98 559,209 10 
ELECTRIC PLANT: 
i MI, 51nd eiasicniciibiassbivcas thehasinds seamaneoameete $182,878 39 
Power Bowes Gnd Lighting PIAss ....csccccccccsccecscicccccaccce Jabilentennniaamnial 373,730 25 556,608 64 556,608 64 
REAL EsraTe: 
B. & O.—Cost to the Company..... $1,736,721 76 
Maryland Construction Company 991,380 86 5,728,102 62} 1,395,249 99 
‘Cost OF OTHER RGADS owned by the Baltimore & Ohio Railroad Company: 
Baltimore & Ohio & Chicago Railroad— 
Re resented by bonds held by Trustees. ........ 7.744.000 00 
Represented by stock held by Trustees.......... 1; 415,000 00 
Represented by Stock held by B. & O. RR. Co... 5#,450 00 
—_—_ — — $9,247,450 00 
a Da I BI I ic ccs 5p didn a- dccch~nsacsenesmnntserspiecash $294,527 45 
Balto. Wash. & Alex. Branch of the Washington City & Point Lookout RR.... 540,000 VO 
EN COUN NNN 5 5. ss .can, cacineaoa) nddcassasedeneusscovedsciunacees 7,248,655 U6 
nn A DI, bvanccnvecesncasdudicndéucdddsuasesimiadékeancnameaail 6,352,824 65) 14,436,00716| 6,350,112 05 
Canceled Miscellaneous RB. dO. Con. 
SINKING Fuwnps: Bonds of Issue. Bonds. 5 Per ONent, 
Ov account sterling Loan, due 1992....$378,488 $2,429.500 $3,247,000} $6,054,988 00 460,000 00 
On account Sterling Loan, due 1910.... 45,496 935,728 2,900 OOU| «3,281,224 00 299,000 00 
$423,984 #8, 365, 3.228 ans 
On account Sterling Loan, due 1927 1,054,152 00 
On account Baltimore Washington & Al-xandria Soassalt of the W; 
City & Point Lovkout Railroad Company................00.--0--+-++ 79,000 00! 11,069,364 00 
bag pm gy INCREMENT AND APPROPRIATIONS OF SINKING FUNDS: 
I ac -cndnaeasnncudedatniasecergadion Steere cds sancdaasaccineds cued tieas #810 02 
PEN MINN oc. whveceten estenesicanscpeens snuda tuuaginecd EL SSN ty ee 138,126 25 138,936 27 $93,496 8 
——, STOCKS AND PROPERTIES HELD BY TRUSTEES AS SECURITY FOR BONDED 
EBT: 
Parkersburg Branch Railroad 1st Mortgage Bonds. ............. .-.--.ssses00- $3,000,000 00 
Baltimore & Ohio & Chicago Railroad lst Mortgage Bonds............. Hettyor 00 
Baltimore & Ohio & Chicago Railroad Stock.................-+---------0- 1,445,000 00 
eueemarg & Connellsville Railroad 2d Consolidated Mortgage Bonds 10,000,000 OU 
Wheeling Pitsburg & Baltimore Railroad lst Mortgage ($5,000,000) Bonds. 3,003,186 52% 
Baltimore & Philade’ —_ Railroad lena teatel Ist Mort. (£ 1,000,000) Bonds.| 4, 840, V0 00: 
Washington Branch = goeirace dun $8,107,617 53 1,023,000 00 
ermina roperties.. . J 5é 
Terminals (Loan 1894) } Cash with Depositors.. 392,382 47 ; 8,500,000 00) 39,560,186 52 
MISCELLANEOUS ASSETS: 
Se Ci Gat OF CURE POOL ONIN. oo 5. .o.c.c. 5 csig sc on cctcnssscnscencsgacies| occsccdcccuscees 13,166,163 70 4,390,065 92 
Advunces tor Construction and Permanent Improvement on Lines leased and 
operated ... Mbbils co misdebbiietbnddabenaeis 903.011 31 3,104,137 88 
Due from other Raiiroads in General “Account. s  eeedneh scbectioke mendes ckeeeabuh 759,302 83 2,71+,391 12 
Traffic Balances due from Connecting Lines............. .....---.---0--00------- 734,697 05 5.574 85 
Unearned Interest, Milton Car Works..................--.------ ctibenaneie 56,357 67 56.337 67 
sD SAG, SONNEI 08 oo. cccdcbenndur otgdwacccrsddédddsodSrcangpeqgennenh sameeees as 1,338,861 04 1,531,045 83 
SPO ERAS Oth MAT COMNIIIIOR, WICT, DO) ces csncacne <  wassedbocctscccccoccecsce-| scoscccccccccce. 1,392,916 RE 25,923 52 
Due from Avents, Current Freight and Passenger Balances.........0...2..cece.| seeeeeeeeseecee: 1,~17.432 : } 
Cash in Hands of Officers and SE sie hoe dieses ded pdbreetiaeanastand da Ee Sakbeampeneageae 41,938 51 
Cash in Hands of Foreign and Domestic Agents to pay Coupons due July 1.. | .--.-.. eesenens ee 19, 385 16 1,263,817 80 
bas 0 be ea ite . i i a 7 | 
ece. ivers’ ert cates, eries ° eBRE 
Cash in Hands of Treasurer ’ Ir 125 397 ga { padacasonenibbes 1,138,182 15 
“ “ “ 7 











cocsesctsepsbecd $149,864,819 85 

















$9,729,440 27 }27 $13, 126, 878 95 95 
Net Decrease. ...$3,397,438 38 68 
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! ’ 
Cr. | Increase. | Decrease. 
CAPITAL bTOCK—Tet | RRGIIOE oo sinc ceccneeccacs -b9¢00000n ehacssdae $3, 000 00! | 
BS PORN Gic ac cccctddscnsnwt bbackensebdndccocens 2 000 ‘000 00 $5,000,000 90 
COMO. o.0.c0n tev ececees ocnccasscassionnccones sod $24, 997, 700 00 00 
ake bbdktensd dacnccevcecsncscseseceobsectabtele 2,300 00 3%, 000,000 00 $30,000,000 00 
GROUND RENT LIENS—Caplitalized at 6 per cent—Main Stem............-......-. 673, ,792 33 33 
Philadelphia Branch... ...... 16,916 67 
DNS athind ooctasscuessocene 13,000 00 
Md. Construction Co......... 76,073 67 779,782 67 $92,407 00 
SRR TIDATO BOMBS ASUE~—MGIM BOs a odicccciccccdadssdesaccecdcccdccsscscscsces $5,000 00 
Maryland Construction C ompany hse cdugienssawompete 95,000 00 100,000 00 100,000 00 
BONDED DEBT S+CURED BY MORTGAGE LIEN MAIN LINE: 
Loan 1853. due 1880, extended at 4 per cent, Jan. and July.. $361,500 00 
Less bonds in treasury canceled... .... — etendebededs 2,500 00 $359,000 00 
Loan 1853, due 1935, extended at 4 Loni cent, agen and Oct.. $2,500,000 00 
Less paid and canceled. - $790,500 00 
Less bonds in treasury cance + “ee aaa Sree eetens 49,. 00 00 
—--- 839,500 00 ~=1,660,500 00 
Loan 1875, due 1900, purchase of City’s interest in P. &C.RR. $1, 000, 000 00 
Less 20 annual payments to July 1, of $40,000 each; 5 an- 
nual payments yet to be made, 6 per vent............-..----- 800,000 00 200,000 00 
Loan 1872, due 1902, £2,000,000 Sterling @ $4 84, March and Sept., 6%...... 9,680,000 00 
Loun 1874, due 1910, £2,000,000 Sterling @ $4 84, May and November, 6%. 9,680,000 00 = 21,579.500 00 $51,500 00 
BonpDED DEBT SEC’ RED BY M:- RTGAGE LIEN AND COLLATERAL: 
Loan 1883, due 1933, £2,400,000Sterling @ $484, Apr. and Oct., Phila. pret 12% $11,616,000 00 
Loan 1887, due 1988, Consolidated Mort., Aug. and Feb., Main Stem, ! ----- 11,988,000 00 
Loan 1*87, due 1938, Conso idated Mortgage , Aug. and Fe b., Main Stem, 5% 2 
Se DEEN I GEE WOE co. cn cccastccesccecanccccancsoces§ — «nas eeeees § 6,147,000 00 = =29,751,000 00 759,000 00 . 
BONDED Dt BT SECURED BY COLLATERAL: . 
Loan 1879, due 1419, Parkersburg Branch Loan, April and October, 6%. ...... 3,000,000 00 
Loan 1877, due 1927, £ 1,600,000 Sterling @ $4 84 (B.& O. & C.), June & Veo ,5% 7,744,000 00 
Loan 1885, due 1925, on account Pitts. & Connellsville, Feb, and Aug., 5%..... 10,000,000 00 20,744,060 00 
OTHER BoNbD? bp INDEBTEDNESS: 
Loan 1894 (Termina's), due 1934, December and June, 419%..... eetecce 8,500,000 00 
Baltimore Belt First Mortgage Bonds, due 1990, May ana November, 5 50 istece 6,000,000 00 =14,500,00000 6,000,000 00 
RECEIVERS’ CERTIFICATES : ' 
Series I, due 1899, June and December, 6 per cent.........-..--..-. «--+-++-----| 5,000,000 00 | 
Series [I, due 1899, June and December, 5 per cent | 932.000 00 | 
Series ILI, due 1900, January and July, 5 per cent 650,000 00 
Special, account purchase of Car Floats, due 1900 17,000 00 6,599,000 00) 2,599,000 00 
CaR TRUST B NDS AND LEASK WARRANTS. (See Table K, page 27 pamphlet)... 6,348,315 81| 6,098,315 81| 
BONDS AS*UMED BY THE & + LTIMORE & OHIO RR.: | 
North-Western Virginia Railroad Company, 6 per cent.... ...--..----+--0+--+--- 132,000 00 
Baltimore Washington & Alexandria Branch of the Washington City & Point, | 
Lookout kailroad Company, 6 per cent.‘ ...............------seeececeeee @cccece | 540,000 00 672,000 00 | 8,000 00 


DUE TO THE SINKING FuNDs: 
In 5 per cent Consolidated Bonds 
In cash 


} 
| 
| 


$810 02 





PTT TTITTTITTTTITTTTTTTTTT TITTLE ELLE Beep Re BAN ccwscsccccassces 








MISCELLANEOUS LIABILITIES: 














138,936 27 


} 93,496 88 









































6,618,740 75 





Dividends and Coupon Interest uncalled for............-------+ -----+22++ ceneee 11,319 20 | 88 63 
Due to the Baltimore & Ohio Employes Relief ‘Department e ceececcecccccccccoes 760 027 68 28,053 23) 
Washington Branch, including annuity. oe os ee ewee coerce - 688,*84 05 88,171 00 
Due to Other Roads on General Account. ............. eeeeee-eeeceecenecccescene 1,240,181 80 | 33,017 66 
Traffic Balances due to Connecting Lines ...........--. ..--------eeeee ce eeneeeeee 135,739 65 21,568 78) 
Accrued Interest on Funded Debt and Loans to June 30, 1897..............---| 2,026,363 84 849,787 82) 
Accrued Rentals to June 30, 1897...... 2... 2. cece cece cccccccccccccccccccce: coee 745,053 10 245,849 37) 
Accrued Taxes to June 30, 1897........ pags arwoeaezocees eerssassorssoacousnnans 8471424 18 284,988 90 62 618 29) 
. § Bills Payable anc @NB........- ° g ,A2 | 
Special Loans and Bills Payable..... ? Baltimore Belt Railroad notes......... 1, 90,000 00 6,761,424 13) 1,865,612 70 
Pay Rolls for June, payable IM JUly....... ..cccccccccccccccccccccsce coccccceccoses! sccce-s coscsecs 941,019 15 3,001 19 
Accounts Payable § Company...... 60,121 42 | 
= ““"""" 2 Receivers 1,771,993 15 1,832,114 57 | 313,240 87 
Individuals and Companies 1,083,134 37 110,898 65 
PGE WOMOD co.cc ccccccceccccccecces 22,843 54 ‘ } 12, — 07 
TD BRR Gr dcchicceccs caces- cascass 8: 943 66 51 65 
ON BNE TIEN on tnddescccccccccesce. ccesccncsksabeescunegsoccondascenesecssooessns 2,110,277 46 | 21,627 i 65 38 
PED dod tack tecncasssebenesddacacanncdrsdescactedssces ccnendanestmmouncocapes — --. |$149,864,849 85|$18,833,111 65 $22,230,5 950 33 
Net Decrease...$3,397,438 68 
TABLE F. eens gel i, I eT ae $7,907,134 3 
PROFIT AND LOSS FOR THE FISCAL YEAR ENDED JUNE 30 June 30. To Reduction in Book Value, 
1897. tages Bonds owned. ........... $495,666 13 
7 * Reduction in Book Value, 
1897. Dr. Stocks owned............. 4,825,554 32 
June 30. To Rolling Equipment put out —_—_———_—_—_— 
SE Pn achersscincncced $1,374,310 14 5,321,220 45 
Less Salvage .............. 218,481 19 “ «“ —“ Advances to Leased and Subordinate 
a La ae v Sraraes Expenditures, Sese.nss 98 
IE Oi cnimonchonsedacsnany ee 
“ « Equipment belonging 9, Wt aaa ens 95 “ « — Advances to Leased and Subordinate . 
CarTrust No. 1, destroyed hay Lines for various purposes, charged off 1,524,340 22 
and pot replaced.. eee 110,121 62 ps ie ** Sundry Bills Receivable, charged off. . 582,090 51 
“ «0 “ Cost of Equipment, to re- , P “ Interest during eae, Baltimore 
lace that destroyed be- PY ie Belt RR., charged off. ...............-..- 1,674,917 62 
paging to Car Trust, Purchase of Lancaster Oxford & South- " 
Series “A”............... 22,120 85 tee ne eT RR. nn nnn nnn cne vn cnnne 101,87354 
| & “ Cost of Equipment, to re- Reversal of Entry to credit of this ac- 
lace that estroyed be- count, December, 1894. exchange of 
ongin to Car Trust ates property, Baltimore Belt RR........... 146,171 06 
Series“ B eros 0,322 14 “ Settlement of Operating Claims, prior to 
hoger s 5 Is cetncats bacmeal te cethetondes4ne 398,349 28 
cece ae Pin —— of Claims, prior to Receiv: r- 
rp A $1,348,393 56 ab CBD... - newnce concen ecseeesnre, secnescees 119,120 bo 
tll Depreciation of Equipment : 0 og Obsolete “Material, ‘charged dB Aaa 6, 182 
Balt. & Ohio proper...... $4, 486,601 03 reign: “ Uncollectible Accounts, charged off..... 46, 709 89 
Car Trust, te ee laa 71 "267 54 cekeiaenet ie ses in Operation, Steamer Columbia. 11,422 2 43 
Series “A”... Pots 45 “ Adjustment of Sundry Accounts, per- 
« & Gis “2... 726,748 21 oo taining to prior years................-.. 486,664 33 
“ «  B.& 0. Eq. Co. 222) 067 52 7 ” Interest on Consolidated Mort. Bonds in > 
ames the — rh Sinking ——. > — 
ons of which are payable in Consoli- 
96,304,578 75 vated M. Mortgage Bonds. 
Marine Equipment........ 314,162 00 Six months on....... ---$5,388,00000 , 
_— Six months on.......... 5,860,000 00 


281,200 0 
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Brougnt forward ....20. 0000 -ccccecccece -secccsccsccccces $27,757,598 06 
June 30. To Income Account, deficit for the year.... 1,177,121 12 
“ Balance carried dOWN. .............+-2-005 2,110,277 46 
$24, 044, 996 64 
1896. Or. 
June 30. By Balance at Credit of this Account........ $23,737,442 34 
1897. 


June 30. “ Inerement from Sink.Fds., 
acct. Main Line and B. & 

O. & Chic. Cos.......-0.... $450,717 04 
Less Credit Income “Ke: 

count, Table C............ 143,163 24 


307,553 80 


$24,044,996 64 





1897. , an An 
June 30, By Balance brought down.......-.- aomqmesdians $2,110,277 46 
TABLE L. 


STOCKS OWNED BY THE BALTIMORE & OHIO RAILROAD CO., 
JUNE 30, 1897. 





Total Par. 


Shares. Each. 
bal 


$ 
16,500} 100 1,650,000 00 


Name of Security. 











Akron & Chic, Junc. RR. Co., com... 


Akron Union Passenger Depot.....-. 500, 100 50,000 00 
Balt. Ches. & Atl. RR. Co., pref..... 171 50 8,550 00 
Baltimore Dry Vock Co...... ...... 60 100 65,000 00 
Balt. Export & Import Co., Ltd...... 2,500' 48°40 121,000 00 
Balt. & New York Ry. Co ........... 3,,00 100 350,000 00 
Balt. & Ohio & Chicago RR. Co...... 1,169 50 58,450 00 
Balt. & shio Connecting RR, Co.. 2,000 100 200,000 00 
Bait. & Ohio Equipment Co........ 50 50 2,500 00 
Balt. & Ohio South-West. Ry. Co., ; pr. 73 100 7,300.0 


Balt. & Ohio South-West. Ry. ‘4 oO. ene 400,000 25 10,000,000 60 
Balt. & Philadelphia RR. 99,533 50° 4,976,650 00 
Bay Ridge & Annapolis R R. ‘a APA 990 50 4 °,500 00 
Bay Ridge Improvement Co......... 5 103,400 00 


ON eee eee 30 50 1,500 00 
Berlin & Lovettsville Bridge Co..... 60 100 6,000 00 
Brown Manufacturing Co............ 5 100 500 00 
Central Ohio RR. Co., common ..... 7,537 50 376,850 00 
Central Ohio RR. Co., pfd., scrip ...|....---20----. +--+ 10 00 
Cherry Run & Potowac Val. RR. Co. 125, 100 12,500 00 
Ches. & Ohio Canal Transp. Co. .....)........02222+ --0eee 10,000 00 
Chicago Board of Trade, Certificates 

DS ORR ae rns Bi .226-- 2,875 00 
Chie. Union Trans. & Ry. Co., , pfd.. 400 100 40,000 00 


40,000 00 
953,750 00 
91,886 50, 4,594,300 00 

100,000 00 
200,000 00 
2,000,0: 0 00 
38,100) 100 3,810,000 00 


Chic. Union Trans & Ry. Co., com. 

Clev. Ter. & Valley Ry. Co., pfd.....) 
Clev. Ter. & Valley Ry. Co., com.... 
Clev. W. & Musk. Val. RR. Co., pfd..| 1,000 100 
Clev. W. & Musk. Val. {R. Co., com. 2,000 100 
Columbus & Cincinnati Mid. RR. Co. 
Consvlidation Coal Co...............- 


Cumberland steel & Tin Plate Co....| 101 100 10,100 00 
Eastern Ohio RK. Co.............-++- 3,000, 100, 300,000 00 
Electric Power Co..........2.  — s««s| 55 100 5,500 00 
Fairmont Morv. & Pitts. RR. Co..... 60,000, 50 3,000,000 00 
Fairport Warehouse & Elevator Co.. 3,000 50, 150,000 00 
Grafton & Belington RR. Co......... 2,500 100° 250,000 00 
GAORWOGR, Belle CB. cn ccescastacsaccess 400, 50 20,000 00 
Hancock Bridge Co.... .............. 240, 25 6,000 00 
Loudon Co. & Frederick Bridge Co.. 60, 100) 6,000 00 
Manor Mining & Manufacturing Co. + 250, 100 25,000 00 
Maryland Investment Co ........... 10 +50 500 00 
Metropolitan So. RR. Co , instalm’t..|........-..---|------ 50,000 00 
Mononguhela River RR. Co........-..) 500° 100 50,000 00 
Mt. Pleasant & Broadford RR. ie" 48 50 2,400 00 
Sena’ Somerset & Straiisville RR.| " 
arte ee ape. Mama tat 3,807 90 =191,850 00 
Newark Somerset & Straitsville RR. 
ETE IS GE | 14,111 50 =705,550 00 


Parkersburg Brench RR. Co., pfd....! es 50 5,680,650 00 


Parkersburg Branch RR. Co., com. 9 450 45,950 00 
Pennsylvania & Lake Erie Dock Co. | 500° 100 50,000 00 
Perry Water Works Co...... Siécadeee haddbseddtawse |ecngue 2,500 00 
Philadelphia Bourse ............-..... 20° «50 1,000 00 


Pittsburg Clev. & Toledo RR. Co... | 30,100) 50 1,505,000 00 


Pittsburg & Connellsville RR. Co. {| sep. rea { 50, 1,813,713 75 
Pittsburg & Western Ry. Co., com. 130,300 50 6,515,000 00 
Pt. Plea- ant Buckhannon & ‘tran 50 

i eas: - ~ ‘Scewensdunce 110 50) 5,500 00 


Ohio & Baltimore Short Line RR. Co. 5,800 50 290,000 00 


Real Estate & Improvement Co. of! 







Baltimore City........ 25 100, 2,500 00 
Salisbury R&. Co. , preferred eeotenay | 52 50) 2,600 00 
Sali-bury RR. Co., common . ...... | 251 50) 12,550 00 
Sandusky Mans. & Newark RR. Co..| 4,756, 90;  237,-0000 
Schuylkill River 7 gu Side RR. Co...| 45,000 50) 2,250,000 00 
Sharpsville RR. Co. .............. .| 3,595 50 179,750 00 
Snow Fork « Hocking Valley RR.) | 

Cai, TROTTER... |... dc dn docacccss sis iademsboodens —- 500 00 
Somerset & Cam are Be. Bc nivdens 30, 50, £00 00 
South Brauch RR. Co. ............... 1,000 100) 100,00000 
Standard Coupé Co. ot Baltimore... 20, 50} 1,000 00 
Staten [sland Rapid Transit RR. Co. 2,550 100, 255,000 00 
Steamship Line, Barrow in Furness. 8,900 48°40, 430,760 00 
Syracuse Wuter Power Co............ 40) 1,000 Ov 
The Terminal Land Co........ ....... } 40, 50 2,000 00 
Tradesmen’s Stor ge, Grain & Ele- 

vator Co, of Philadelphia.,....... 1,005, 100; 100,500 00 
Treasury Stock........ 4,698, 100 469,800 00 
Union Stock Yard Co ,000, 100) 200,000 00 
United States Express Co............ ,800, 100) 680,000 00 
Valley RR. Co. of Virginia........... 10,200, 100) 1,020,000 00 
Valley & Elk River RR. Co........... 100| 100 : 
Washington County RR. Co. 38,464 20) 769,28000 
Washington & W. Maryland RR. Co. 2,000! 50) 100,000 00 
Western Union Telegraph Co........ 40,900; 100] 4,090,000 00 
Western Maryland RR. Co 46 585 50 29,250 00 
West Virginia & Pitts, RR. “o., pref. 2,000; 100) 200,000 00 
West Virginia & Pitts. RR. Co., com. 12,500} 100) 1,250,000 00 
—. Pittsburg & Balt. RR. Co.. 110,000 50} 5,500,000 00 

Wilmington Agresivans ‘& Indus- 

trial Association................--.- 50 5 250 00 
Winchester & Reneabure RB: Go..2:: 5,254) 100) 525,400 00 

TOteh. 0. ccccec scenes coccccccccne benceccdscces cence, (68,894,288 75 

















BONDS OWNED BY THE BALT. & OHIO RR. CO., JUNE 30, 1897. 











| 
Name of Security. | N — S| pach Total Yar. 
4 it ie 
Baltimore Export & Import Co. B, ard Ses! . 

Limited—Debenture Bonds...... ? 48.2 4 err 338,800 00 
Baltimore & New. York Ry. Co....... 77\|1, "000 77,000 00 

Baltimore & Ohio South-Western Ry. | 
Co., Ist Consolidated Mortgage | 801,000 80,000 00 

Baltimore & Ohio South- Western Ry.| } 
Co., lst Income, Series “‘ B.’ -| 2'1,000 2,000 00 
Bey Ridge & Annap. RR. Co., ist M. 50 1,000 50,000 00 
Bay Ridge [mproy, Co., 1st M. ine. .| 140, 1 "000! 140,000 00 
_ Ridge Improv Co., "ist Lien Ctfs. Panbenddstsxnedhs sees 4,110 00 
Cairo & Kanawha Val. RR. Co. 1st M.| 13 500) ,000 00 

| aq 

Chesap. & O. Canal Bonds of 1844 § | “13 1000 ¢ 857,500.00 
Chesap. & Ohio Canal Bonds of 18738) 500 1,006 500,000 00 


Chesapeake & Olio Canal Co. Trus-| 
tees, Certificates of Indebtedness.} 
Clevel’d Term, & Val. RR. Co., 1st M.! 
Cleveland Wooster & Muskingum 
Valley RR. Co., lst Mortgage .....| 
Columbus & Cincinnati Midland RR, | 
Co. Debenture Bonds......... ...-. 
Fairmont Morgan. & Pitts. RR. Co.. 
Grafton & Belington RK. Co., 1st M. i 
Staten Island Ra;id —s RR. Co. 


435 1,000 435,000 00 
24 1,000 24,000 00 


200,000 00 


240 1,000 240,000 00 
2,000 1,000) 3,000,000 00 
750 1,000} 750,000 00 
2,336 1,000) 2,336,000 00 


200 1,000 














Sole Branch RR. Co., Ist Mortgage} "178 1.000 178,000 00 
Valley RR. Co. ef Virginia Sereperye | 223 1,000 223,000 00 
Washing. City & Pt. Lookout RR Co. 36 1,000 36,000 00 
eso nncen--- ek Ne | | 9,277,410 00 
SUMMARY. 
EL ere $68,894,288 75 


9,277,410 00 
$78,171,698 75 


ae VERGE ORIG 06 ocicccustncnacnssreontn os 


Value, as per General Balance Sheet. .... $1 3,166,163 70 


In addition to the tables here given, attention is called to 
the following tables in the Pamphlet Report, which give in 
detail information connected with the several subjects : 

A. Earnings and Expenses of all lines. 

B. Statement of Net Earnings and Income and Fixed 

Charges on all lines of the System, together with the 

protit or loss and construction account upon each. 
Analysis of Construction Expenditures. 

Statement of Income from other sources. 

. Statement of entire Funded Debt of the Balt. & Ohio 
RR. Co.’s System. 

. Bonds for which the Company is Guaran tor. 

Leases of the Company. 

Profit and Loss, Washington Branch. 

. Engine and Car Equipment of the Balt. & Ohio RR. 
Co. and Car trusts, showing Car trust obligations. 


THE AMERICAN COTTON OIL COMPANY. 


EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING AUGUST 31, 1897. 


EXECUTIVE OFFICES, No. 46 CEDAR STREET, 
NEw YorK, November 15th, 1897. t 
To the Stockiolters of the Americsn Cotton Oi! Conprny: 
The Directors submit herewith their Eighth Annual Re- 
port and Statement of Accounts for the year ending Aug. 
31, 1897. 


QA 


AS 





SHARE CAPITAL. 

The amount of the Capital Stock, issued and outstanding, 
is unchanged, being : Common Stock, $20,237,100 ; Preferred 
Stock, $10, 198,600. 

DEBENTURE BONDS. 

The total amount of Debenture Bonds outstanding is $3,- 

068,000. These Bonds mature November 1, 1900. 
ALL PROPERTIES FREE FROM LIEN. 

All the properties of the Organization are absolutely free 
from mortgage or other lien and there are no liabilities for 
leans or bills payable, except for Deb. Bonds as above stated. 

PROFIT: AND LOSS. 

The net profits for the fiscal year, after deducting all ex- 
penses and interest on Dabenture Bons, amounte 1 to $1,- 
015,080 31. 

The loss2s from bad dabts during the year amounted to 
less than 14 of 1 per cent on the total volume of sales. 
WORKING CAPITAL. 
Cashin Banks, August 31, 1897.. a 
Bills and accounts receivable, ded neting ‘Co amercial Ac- 

446,743 03 


counts, Deventure [nterest and Dividends avcrued ... 
Products, Raw Materials and Supplies, all marketable.. 2,844,688 26 


Total net amount of Working Capital ................ 84, 972,898 87 
CAPITAL, LIABILITIES AND ASSETS AUGUST 31, 1897- 
CAPITAL: 


.«- $1,631,467 58 





Common Stock...... Mati aharnes steeeae $20,237,100 00 
Preferred Stock..... dabetilamedsyuddocad 10,198,600 00 

Total eg em cabaakiis eee ty »700 00 
Debenture Bonds. ........-----.+------ 1000 OC 

— -—- $33,503,700 00- 
CURRENT LIABILITIES: 

Bills Payable ...............-.- adbwsen None. 
Commercial accounts....... - $580,468 32 
Interest acc upon Debenture ‘ 

Bonds at 8% per annum to Faw 2 20.453 33 
ook at wives Se aa Aug. °31. 152,979 00 

a r annum 
” ‘__—_———__ 753,900 65. 





Total.......... seascasccsecscessssensees $34,257,600 65 











nee ng anes 


ee 
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Terie: 
Real Estate, Buildings, Machinery, 
ete., based on the valuation Aug. 31, 


1892, with sudsequent additions .. $11,246,718 48 
Carhin Bans ............. -agesucoete $1.681,467 58 
Bilis and Accounts Reveivavile ....... 1,200,643 68 


Marketable Products. Raw Materials 
and Supplies on hand available in 
the busiuess............-cccce-.eee 


2,844,688 26 


5,726,799 52 
$16,973,518 00 


Total Quick Assets.... ..........--00 
Valuation of property and assets, ...... 
Bilance, representing good will, con- 
tracts, leases, traie marks, patents, 
pr cesses, brands ant kindred assets 
of au estabiished business............ 17,284,082 65 
$34,257,600 65 





PROFIT AND LOSS ACCOUNT OF ALL THE PROP- 
ERCLES AUGUST 31, 1897. 

Balance of General Protit and Loss Ac- 

count August 31, 1496, as per Seveuth 

Sn GNU. .00: cae. coc -s0e-c0e -sa6ee 
Pr -tits of all che ma sufacturing aud 6 n- 

mere! ol business of this Company ard of 

the Corporati niin which it is interest- 

el (or the yoar culing August 3:1, L897. $1,542,673 30 
De tuet: 

Expeuse of Alministration and Acen- 


GENERAL 


$5,907,622 85 





cies; Depreci tion of Transportation 
Equipment; LTuterest on D beuture 
Bowis aad other Lutereat, for the year 
endiug August 31, 1897...............- 527,"9299 1,015,080 31 
$6,922,703 16 
Deduct: 


Dividends on Prefe red Stock— 
No. 10, Paid Dee. 1, 1898, ¢ 
No. 1l, Paid June 1, 1897, 3%....... 


Balance of General Profit and Loss Ac- 
cvunt, August 31, 1897 


$305,959 00 
305,958 OV 


Sapsingy 611,916 00 





$6,310,787 16 


REMARKS. 

During nipe months of the period covered by this report 
the business of the country continued to suffer from the de- 
gee which had existed for a succession of years, and it 

as only been in the last quarter of your Company’s fiscal 
ear that the benetit of improving commercial conditions 
as been felt. . 
Although the unprecedentedly low values for animal fats 
continue to militate against the — marketing of 
Cotton-seed Oil the entire output of this important product 
has been sold at fair prices. 

This is proof of the widening field for this commodity and 
of its growing strength in the markets of the world, and 
tends to show that a low market value for Cotton-seed Oil 
does not conflict with the best interests of the cotton grower 
or of your Company. On the contrary low prices create 
new channels for distribution and an augmented volume of 
business, which should compensate for the smaller margin 
of protit. + 
ore than one-third of the total value of the output of 
the mills is in Cake and Meal, which products continue to 
gain favor for cattle-feeding and fertilizing purposes. The 

emand for them is increasing, and during the year the en- 
tire production has been disposed of at remunerative prices. 

Believing that the financial success of your Company de- 
pends gg | upon economy of operation, and recognizing 
that ‘‘the United States undoubtedly occupies the front 
rank in the application of inventions to the manifold uses 
ot commercial industries,” the attention of your Executive 
Committee has been steadily directed to the perfecting of 
the etticiency and the enlargement of the capacity of the 
various pevmomrg een | properties. 

A large amount has been expended in repairs of the man- 
ufacturing plants, in betterment of processes and of 
machinery, all of which has been charged to working ex- 

nses. The wisdom of this expenditure has been shown in 
improvement of products and lessened cost of manufacture. 
The physical condition of the working plant is now better 
than it has ever been. 

Constant attention has been given to the extension of the 
selling department of the business. New outlets are being 
found and developed, and steady progress is being made 
toward the possession of a system so comprehensive and a 
relation to the market so strong as to minimize the effects 
of local depressions in trade. 

The policy of retrenchment and economy in every de- 
partment, which was referred to in the report of last year 
as having been vigorously pursued, has been _unremittingly 
continued. with most satisfactory results. This policy has 
had a marked bearing on the increase of net profits for the 

ear. 
* The financial strength and high credit of your Company 
has been maintained, and at the close of the fiscal year the 
Statement shows that there are no Bills Payable and that 
there is a large cash balance in the Treasury with which to 
begin the operations of the new year. 
For the Board of Directors. 
GEORGE A. MORRISON, 
Charrmon., 





—Mr. J. Rubino, 3 Broad Street, New York, offers for sale 
at 11346 and interest from Oct. 1 $20:,000 Duluth & Iron 
Range RR. first mortgage fives. Details as t» the peopesty 
covered by the mortg»ge securing the bonds will be found in 
the advertisement. The company earns a large surplus over 


5°50c. 


closing at 32@32 
at $1 4°@1 45 for common and good strained. Wool has been 


The Commercial Times. 





COMMERCIAL EPITOME. 


FRIDAY Niagut. November 19, 1897, 


A fairly confident tone has appeared to prevail in mercan- 
*ile circles ; still the volume of business transacted has been 
only moderate, as merchants, with fw exceptions, have 
shown a decidedly conservative spirit and have been disposed 
to hold off until after Congress convenes, that they may be 
able to obtain a definite general idea of the tendency of that 
body before opening negotiations on important lines of mer- 
chandise. The repcr s from the Southwest have been of an 
expanding trade, the result of the raising of the quarantine 
in most sections, following the colder weather experienced, 
Advices have been received from Europe stating that ne- 
gotiations are under way between Germany, Anstria and 
Franc? with a view to obtaining a general agreement for the 
diminution or abolition of the sugar bounties, 

Lard on the spot has had ouly a moderate sale in the local 
market, and as offerings have been fairly liberal prices have 
weakened slightly to 4:50c. for prime Western, 4 2%c, for 
prime City and 4°75c. fur refined for the Continent. At the 
West fair sales have been male, but at slightly lower prices. 
The local market for fatures has been neglected. At the 
West there has been moderate selling by packers and prices 
have weakened slightly. The close was steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs, Fri. 
WOO. ccccccccsdccoces seed ©. 450 445 445 4°50 450 4°50 


Pork has had only asmall jobbing sale, and values have 
weakened slightly, closing at $43 25@850 for old mess, 
$8 7599 00 for new miss, $11 25@12 00 for family and $9 50 
(412 50 for short clear. Cat meats have been in moderate 
demand and steidy, closing at 62¢@7c. for p'ckled bellies, 

54@%4e. for pickle! shoulders and 74a 8c. for pickled hams." 
Beef has had ouly a swall sale, but vaines have been main’ 
tained, closing at $75 @8 for mess, $8 59@) 50 for packet 

$9 5:@:0 50 for family and $141@16 for extra India mess 

in tes. Beef hams have been quiet, closing at $23@24 

Tallow has been in active demand for export, and firmer’ 
closing at 33-16c. Oleo stearine has weakened slightly’ 
closing at 44gc. Lard stearine has been dall and nominal at 
5'4@53gc. for prime City. Cotton seed oil has had a fairly 
large sale and prices bave been unchanged and steady at 21@ 
211¢c. for prime yellow. Butter has been moderately active 
and steady, closing at 14@2%c. for creamery. Cheese h-s 
been quiet and prices bave weakened slightly. closing at 7@ 
914c. for State factory, fullcream. Fiesh eggs have had a 
fair sale at steady prices, closing at 22c. 

Brazil grades of coffee have had oniy a small sale and there 
has been an easy tone to the market, prices showing a slight 
decline, closing at 63gc. for Rio No 7. Mild grades have had 

a very limited call, and as importers have offered supplies 
freely, the tone has been easy at 9c. asked for fuir Cucuta. 
East India growths have been in limited demand, but for 
standard Java prices have held steady at 24c. There has 
been a moderately active speculation in the market for con- 
tracts, but it bas been at lower prices, as large crop esti- 
mates received from Brazil have prompted selling. The close 
was easier. 

Following are final asking prices : 


ae S206. | PO. .cc00e 200s. 5500. | May........-000 5°70¢e. 
BOO.cccce cecsoce BOOS, | |, ee 5 600. | June.... ...... 5°75. 
ibassecctenns 5°40c. | April........... OGRE. E PR ccccccassone 5806, 


Raw sugars have been moderately active and firmer, closing 
at 3%c. for centrifugals, 96-deg. test, and 35 16@33¢c. for 
muscovado 89 deg. test. Refined sugar has been fairly active 
and firm; granulated has been unchunged at 5c. Teas have 
been quiet and slightly weaker. Other staple groceries have 
been steady. 

Kentucky tobacco has been sparingly offered and prices 
have ruled firm. Sales 150 hhds. Seed leaf tobacco has had 
only a limited sale, but values have held steady. Sales for 
the week were 959 cases, as follows: 15°) cases 1896 crop, New 
England Havana, 18@40c.; 75 cases 1895 crop, New England 
seed leaf, 21@25c.; 100 cases 1896 crop, flits, 14@ 6:.; 100 
cases 1895 crop, Pennsylvania Havana, 12@13c.; 100 cases 
1-94 crop, Pennsylvania seed leaf, 1 @11%%c.; 250 cases 1845 
crop, Zimmer's. 15@17c.; 85 cases 1893, 1891 and 1895 crops, 
Gebharts. 10@11c., and 100 cases 1893 crop, Wisconsin 
Havana, 934c.; also 55' ba’es Havana at 7:c.@}$1 15 in bond, 
and 125 bales Sumatra at 8 c @$2 in bond. 

Business in the market for Straits tin has been fairly active 
and values have held steady at 13:75@13°80c. Ingot copper 
has had a slow sale and values have weakened slightly, clos- 
ing at 1'34@107%c. for Lake, Lead has been in increased de- 
mand, and the close was firm at 3'80c. for domestic. Spelter 
has been quiet bot steady at 4° 0@4 202. for d»mestic. Pig 
‘ron has been moderately active and firm at $1. @12 25 for 
domestic. 

Refined petroleum has been unchanged, closing at 5°40c, in 
bblis., 2°90c. in bulk and 5 90c. in cases; naphtha qniet at 
Crude certificates have been steady; credit balances 
have been steady at 65c. Spirits tarpentine has been firmer, 
gc. Rosins have been doll and unchanged 





the interest requis ement. 








steady. Hops have been moderately active and steady. 
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COTTON. 
Fripay NicHtT, November 19, 1897. 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total geen oy have reached 411,309 bales, 
against 411,605 bales last week and 387,632 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,545.778 bales, against 3,241,445 bales for the same period of 
1896, showing an increase since Sept. 1, 1897, of 104,3 13 bales, 


Receipts at— | Sat. | Mon, | Tues. | Wed. !Thurs.| Fri. | Aviad. 








Galveston...... 17,462| 33,917| 9,095) 20,544) 14,833) 17,172)113,023 
Tex. City, HO.) 2.2220] ccocce| coccce| cdevee| coocee 5,128; 5,128 
New Orleans...| 13,734) 17,508/ 35,399) 17,962) 20,088) 9 509/114,200 
Mobile ......... 1,704) 4,624| 3,038) 2,323/ 2,886) 1,426) 16,001 
DM adecccccl scccnc] coose | srenesl sacacs] . cccnse 16,540) 1,540 
Savannah...... 8,778| 9,889] 14,014) 6,739) 7,739) 8,030) 55,189 
BPUOSWERAG. ncccc. | cccccc| cocose| scccee] coacee 9,781) 9,784 
Charleston..... 6,174) 4,660) 2,346) 3,507) 2,713) 2,878) 22,278 
Pt. Royal, &6.| ..2.2.| ccocee| ccccce| coccce| cocces 324 324 


Wilmington....| 2,379} 2,070) 2,110) 2,164) 1,852) 4,576) 15,151 
Waele tem, Be.) cccoc.| ccccce| cacese] coccese] csccse 49 49 


Wertels ..<.<6s:. 4,250} 5,530) 8,332; 4,392) 3,280) 3,629) 29,413 
BPE MONG, DE) cccccs] sécecs] socenc] seccce] cccses 588 598 
ek Oe eee eee GOD] nccoce| coccce] scccce 500 
Boston......... 2,102} 1,002 742) 1,361} 1,183) 1,43°| 7,827 


TRADMNOTS 2.22.22] cesccs| cocce-| c6c0s] sconce] socces 2,698) 2,498 
Philadel’a, &e.. 142 304 651 636 589 224! 2,606 


Tot. this week| 56,72" | 79,501| 76.227) 59,628| 55.16 «| ~4,067/411,309 


The following shows the week’s total receipts,the tota! since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


1897. _ __1896. Stock. 


This |Since Sep. This Since Sep. 
week. | 1,1897. | week. | 1, 1896. 


Galveston...|1 3,023) 902,508) 54,640) 710,534) 225,286) 169,529 

Tex.C.,&c.,} 5128) 20492) 2,632 47,733) = «200 4,460 
New Orleans|'14,200| 752,909) 87,522) 969,494) 251,514) 353,473 
Mobile ...... 16,00!| 120,783) 13,648) 115,23 28,669) 44,553 
Florida...... 16,540) 36,475 907 aes, ee 
Savannah...) 55,189) 571,486) 37956) 401,999) 178,829) 109,983 






































Receipls to 


Nov. 19. 1897. 1896. 





Br’wick,&e.| 9,784) 93,222) 10,413) 63,9645) 23,203) 11,176 
Charleston..| 22,2°8) 258,592) 17,322) 230,917} 51,715) 76,027 
P.Royal,&e. 324 $5,325; 8,500; S1,6BD) = ..2...] conc. 
Wilmington.) 15,151) 191,017) 17,017; 153,442 26,372) 29,975 
Wash'n, &o. 49 629 28 er ae 
Norfolk ..... 29,413) 247,244) 50,769) 380,017; 54,855) 82,405 
N’port N.,&¢ 593 6,690 998 6,329 415 2,144 
New York... 500 5,329 861 14,791 80,971) 206,529 


Boston...... 7,827 
Baltimore..| 2,698 


37,915; 9,914) 56,794 

13,027 §94) 12,621 14,207 9,152 
Philadel.&e.| 2,606) 22,135! 1,597) 11,797 8,884 9,603 
Totals..... 411.309 3,3 15,778/315,717/3,241,.4415| 921,420/1,125,514 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



























































Receipis ai—| 1897. 1896. 1895. 1894. 1893. 1892. 

Galves’n,&c.| 118,151) 57,272) 43,944) 78,10=| 52,737) 57,449 
New Orleans) 114,200} 87,522) 73,312) 120,973) 83,317) 73.166 
Mobile .. .... 16,001} 13,648; 10466 8,62- 9,143 8,211 
Bavannah...| 55,189) 37,956) 25,762) 33,382) 43,462) 37,600 
Ohus’ton, &o.| 22,602) 25,921) 11,471| 29,411) 15,404) 14,249 
Wilm’ton, &e| 15,200) 17,045 7,634; 12,346; 12,670 8,766 
Norfolk.....| 29,413) 50,769) 10,439) 30,083) 30,482) 17,352 
N. News, &o. 598 998; 13,500) 19,536) 19,234) 15,838 
All others...| 39,955) 24,586) 15,844; 19475] 19,557) 19,133 
Tot. this wk.| 411,3° 9} 315,717} 212,429] 351,942) 291,006) 251,764 
Bince Sept. 1/3345,~7<|5241,445/2261 ,017| #388,7948/9698,719| 27493,221 











The exports for the week ending this evening reach a total 
of 361,604 bales, of which 142,406 were to Great Britain, 7,679 
to France and 143,521 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 

















In additiou to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Ye ared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 



































ON SHIPBOARD, NOT CLEARED FOR— 
Nov. 19 at Great Othe Ooast- “s.a" 
ov. rea r oas sloek. 
Britain, |France.| roreign| wise, | Total. 

New Orleans...| 46,610 | 21,227 | 23,275) 2,714] %3,830| 157,684 
Galveston...... 48,567 | 12,542 | 24,130 / 10,782) 96,021| 129,265 
Savannah.....- None. | None. | 30,000 | 1.000| 31,000 97,*29 
Charleston 1,400} None.| 9,200; 1,460; 12,060 39,655 
Mobile ... 6,350 | None.| 7,000; None.| 134,350 14,3 9 
Norfolk.. 12,000} None.| 4.000) 90:0} 25,000 29,855 
New York. 6,000 500 | 2,000; None. 8,500 72,471 
Other ports....| 22,000; None. |19,000/ None.| 41,000 58,581 
Total 1897...| 142,927 | 34,269 |118,605) 24.960 | 320,761 | 600,659 
“Total 1896...| 159,405 | 27,736 |106,5 9| 18,-02 | 312,522| 823,202 
Total 1895...) 102,9-8 | 40,391 | 90,061| 9,042 | 242,495 | 776,758 

















Speculation in cotton for future delivery has been fairly 
active and there has been a fairly steady undertone to the 
market, prices for the week showing practically no changes, 
At the opening of the week under review values weakened 
slightly, the result of an expected heavy movement of the 
crop. At the decline, however, there was moderate buying 
for investment account, and later in the week there was an 
improved turn to values, as predictions of killing frost in the 
Southwest, together with more encouraging advices from 
abroad, reports received from the principal Continental mar- 
kets noting a decidedly better trade in cotton goods, and 
Manchester also advising a broadening of demand, stimulated 
buying both to cover contracts and for investment account, 
as did also the limitec offerings from the South, the 
S uthern spot markets being firm, and in some in- 
stances slightly higher prices were established. Thurs- 
day the course of prices was somewhat irregular, but at the 
close of business for the day prices showed a slight gain as 
shorts became nervous in the absence of offerings and b ught 
to cover contracts. Indications were that the amount of 
cotton to come into sight for the week, while large, would 
not be up to the estimates made early in the week, and 
this also had a strengthening influence. To day the market 
opened easier on disappointing foreiga »dvices, advanced on 
smaller receipts at the ports than expected, but toward the 
close again weakened under slightly increased pressure, 
closing easy 4 to 7 points lowerfor the day. The spot market 
has been quiet. Monday price: declined 1-16c. and on Tues- 
day recovered the decline. To-day the market was quiet and 
unchanged at 5%c. for middling uplind. 

The total sales for forward delivery for the week are 
783.400 bales. . For immediate delivery the total sales foot 
up this week 3,986 bales, including —- for export, 188 for 
consumption, —— for speculation and 38% on contract. 
The following are the official quotations for each day of the 
past week—No: ember 13 to Nuvember 19. 

Rates on and off middling, as revised Nov. 17, 1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract, applies to quoiations begin- 
ning with the 18th. 





rrr. ce. lon. | Good Ordinary......... c. 1% off- 
Middling Fair --- lljgon.| Good Middling Tinged... Even: 
Strict Good Middling..... on. | Strict Middling Stained . 73, off: 
Good Middling ........... ¥4 on. | Middling Stained......... 7 @ off 
Strict Low Middling...... 316 off. | Strict Low Mid. Stained. 14 off: 
Low Middling..... eoeis ut) off. | Low Middling Stained... 15g off. 
Strict Good Ordinary... na g Off. 

On this basis the prices for a few of the grades would be 
as follows. 









































UPLANDS. Sat. | Won/|Tues| Wed! Th. | Fri, 
Good Ordinary..........-..---- 4% | 411,,/ 4% | 4% | 458 | 458 
Low Middling.... ............-- 5716 | 538 5t,¢e | 5715 | 5716] Sle 
BENIN oi ocincccccnccovesceess 57% | 513;¢6) 5% | 57% | 57% | 57% 
Good Middling...........-.--.. 61g 6lig | 646 64g Glg 61g 
Middling Fair.......----. ------ 6%q | Bla | B%- | 6%. | 69,6) 6% 
GULF. Sat, |Mon|Tues| Wed) Th. | Fri. 
Good Ordinar 56 | 41,15 |S | 4% | 4% 
“ Boy) | 5iy¢) 512y,| 516] 511g 

Glie | Ge | 6s 618 | 68 

Good Middling....... ...--.--.- 63g 65164 | 638 63g 63, 638 
Middling Fair...........-...-.- 613;a| 6% lisa] 613 ga] 613,.| 61%¢ 

STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Middling..............---- 4% | 4%. | 4% | 4 | 4% | 4% 
oo eae Brie |B | Bue | Sze | Se | Bue 

trict ER: ‘ccinegsecsenun 219. “go| SYl.,) ¢ Paly. 32 
Good Middling Tinged.......- “| Bm” | B18] 5% | 3% | 5% | 5% 














MARKET AND SALES. 





SALES OF SPOT AND CONTRACT. 
Sales of 





SPOT MARKET 





















































LOBED. Ex- Con- | Svec-| Con- Fulures 
7 port. | sump.|ul’t’n| tract. Totat 
Sat’day..|Easy.... .....--- ong gegtry one oom ----| 115,200 
Monday. tend atl, do eves 188] ... | 1,0°O) 1,188) 156,000 
Tuesday |Steady at1,, ad. ose- sess sues 460 400) 153,300 
Wed’day |Quiet .... ....-- owes sede] <dee B00] =—3 0} «149,500 
Th’day..|Mteady ........- wees on wan 400) 400] 115 400 
Friday ../Dall.........---- hee enee| -ee-| 1,700) 1,700) 114,500 
Se eee 3,300} 3,98} 723,900 








Week Ending Nov. 19, 1897. | from Sept. 1, 1897, to Nov. 19, 1597. 
Exports Exported to— Exported to— 
Srom— Great Conti-| Total | Great Contt- 
Brit’n. sapuen nent. | Week. | Britain vanes nent. ane. 

Galveston ....| 46,122) 3 ,85r) 15,725) 101,705) 30:,52 |123,637| 115,795) 539,961 
Tex. City, &¢..| ......] sees 592 BABE. cnsncnes) < cdones 4,70 4,708 
New (rieans..| 23,325) 24,463) 38,475) 86,203) 223,267/126,163) 163,079) 515,510 
Mobile. ....... 3,728 eee sosae 3,720; 30,906) ...... 6,819) 37,847 
Pensacola.... | 11,2¢0| ..... 4,8°8) 16,1 8 CORR sécce: 11,148) = 33,3°5 
Savannah......| 7,454) 5,606] 43,2-0| 56,344) 37,767/ 26,°97| 229,760) 214,524 
Brunswick... a gee ER 30,285) ...... 24,7.6) 55,C8) 
Charleston... | 22,882) ...... 23,737| 47,619) 1,88") ...... 97,~16) 159,146 
Port Reyal.... peeck: parece eaeel cass ot ” eee 8/10) 81,424 
Wilmington...| 11,828] ...... 12,14 | 23,968 of er 65,63 155,868 
Norfolk....... sece0" F Susese 700 7O" 26,436) ...... $,101 29,587 
N'port N., &c.. 90}... 10 | 1,00 3,199] ..... 100 R290 
New York.... 8,967 812) 3,277) 1305 81,014) 16,189 68,000) 155,194 
Boston ....... 8.068) .ccees 175] 2,243) 64,6 8] ..... £86; €5,194 
Baltimore. .. | 3,345] ..... 2,415) 5,790) 24,6008 900} 24,863) 4,319 
Philadelphia. . 526) ... 20 720 40 2). ..coccs 1.656 5,2 
San Fran.,&c} ...... coos |, 2,770] 9,776 46) .. 15,961] 16,107 
Total... ....}142,4° 4] 70,87] 4-,62+/261,60P|1,02+,616]296,83"| §30,627/2, 156,155 
Total, 1894 ...})32,554' 31,105) 83,111/246,320!1,1°2,7581245,359| 674,034, 2,087,050 
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Total Great Britain stock. 


Stock at Hamburg.......---«.- 





<e0e seeeee 
sone cancer 
aone coewee 

eceeenr 


stock at Amsterdam ..... 
Stock at Rotterdam ...... -.- 
Stock at Antwerp.........--- 
Stock at Havre.... 

Stock at Marseilles. 

Stock at Barcelona. 

Stock at Genoa. . 

Btock at Trieste........ 


296,200 330,200 573,20 597,200 
805 


Total Continental stocks.. 


Total Euro 
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tock in U. 8. interior towns.. 


United States exports to- 


44 


day. 


Total visible supply....... 3 


Of theanove, totals of American and other descriptions are as follows 








227,813 3,556,841 3,608,587 3,852,357 
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American— 


Liverpool stock..... 


American afloat for Europe.. 


United States stock. 


Continental stocks. 


,021,613 3,241,641 3,273,337 3,506,157 
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United States interior stocks. 
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qe The imports into Continental ports the past week have 
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Rome, 
Louisville 
Shreveport, 
Columbus, 
Greenville, 
Meridian, 


TEXAS...... 
Honston. ‘i 
Total, 31 towns . 


net KENTUCKY. 
LOUISIANA . 
MISSISSIPPI. 


8,846 
91,033 
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hown in the following comprehensive table. 


Markel, Prices ana 
Sales o 
FUTURES. 


Market, 
Range and 
Total Sales. 


DAILY 


PRIOES 


AND SALES OF FUTURES FOR BAOH MONTH. 





November. 


December. 


January. 


February. 


March. 


April 


May. 


June. 


July. 


August. 


Sepiember 





Saturday, Nov. 13— 
Sales, total......... 
Prices paid (range) 


Monday, Nov. 15 - 
Sales, total 
ces paid (range) 
osing 


fuesday, Nov. 16— 
Sal 
Prices paid (range) 
Closing 


| 
| 
| 


|Thureday, Nov. 18- 
| Sales, total 
Prices paid (range) 
SE bascseccans 
| Friday, Nov. 19— 
Sales, total 

Prices paid (range) 
Closing 


Easier. 
115,200 
5°55@ 6:00 

Steady. 


Firmer. 
156,000 
5°55@ 6°03 
Steady. 


Firmer. 
153,300 
5°64@ 6°12 
Steady. 


B'rly steady. 


Firm. 
115,400 
5'63@ 6°10 
Steady. 


Av’ge.. 5°56 
900 

5°55@ 5°58 

5°58— 5°59 


Av’ge.. 5°63 
600 

5°60@ 5°64 

5°63— 5°64 


Av’ge.. 5°68 
1,200 

5°65@ 5°72 

5°70— 5°71 


Av’ge.. 5°71 
1,200 

5°67@ 5°73 

5°65— 5°66 


Av’ge. 5°67 

400 
567@ — 
&71— 5°73 


Av’ge.. 5°70 
1,100 

5°68@ 5°72 

5°65— 5 66 


Av’ge.. 5°58 
4,200 

5°56@ 5°60 

5'58@ 5°60 


Av’ge . 5°61 
8,100 

5'55@ 5°64 

563— 5°64 


Av’ge.. 5°68 
10,000 
5°64@ 5°75 
5°70— 5°71 


Av’ge.. 5°70 
3,500 

5°66@ 5°75 

5°65— 5°66 


Av’ge.. 5°67 
3,400 

5-63@ 5°72 

5°71— 5°72 


Av’ge.. 5°70 
2,200 

5°66@ 5°72 

5'65— 5°66 


Av’ge.. 5°64 
42,100 
5°61@ 5°66 
5°64— 5°65 


5°69— 5°70 


Av’ge.. 5°75 
59,500 
5°692@ 5°81 
5 75— 5°76 


Av’ge.. 5°74 
49,700 
5°70@ 5°80 
5°70— 5°71 


Av’ge.. 5°72 
41,800 

5°67@ 5°77 

5-77— 


5°70— 5°71 


Av’ge.. 5°68 
= 300 
5:67 5°68 
5°68— 5°70 


Av’ge.. 5°70 
2,700 

5680 5°75 

5°73— 5°75 


Av’ge.. 5°78 
3,900 

5°762@ 5°80 

5°80-— 5°81 


Av’ge.. 5°83 
600 

5°77@ 5°86 

5°75— 5°76 


Av’ge.. 5°79 
2,400 

5°73@ 5°82 

5°B1— 5°k2 


Av’ge.. 5°80 
400 

5°79@ 5'81 

5°75— 5°76 


5°‘73— 5°74 


Av’ge.. 5°76 
45,500 


Av’ge.. 5°84 
35,300 
579@ 590 
5°87— 5°89 


5°79— 5°80 


Av’ge . 5°82 
1,800 

5°76@ S’7 

5°86— 5°87 


Av’ge.. 5°84 
33,200 

5802 5°88 

580— 5°81 


Av’ge.. 5°79 
800 

5°77@ 5°81 

5°78— 5°79 


Av’ge.. 5°79 
1,300 

5°78@ 5°82 

5°83— 5°84 


Av’ge.. 5°87 
1,000 

5°86@ 5°93 

5°90— 5°91 


Av’ge.. 5°90 
100 

@ 530 

5B4— 5°85 


Av’ge.. 5°84 
300 

5°82@ 5°87 

5‘91— 5°92 


- @ = 
5°85— 5°86 


Av’ge.. 5°83 


5:83— 5:4 


Av’ge.. 5°85 
30,900 
5°82@ 5°89 
5°88— 5 89 


Av'ge.. 5°93 
35,400 

5°88@ 6:00 

5°95— 5°96 


Av’ge.. 5°03 
31,100 
5°89@ 5°99 
5°89— 5°90 


Av’ge.. 5°91 
25,900 
5860 5°97 
5°96-— 5°97 


Av’ge.. 5°04 
26,400 


Av’ge.. 5°90 
85,300 
5°87@ 5°90 
5°88-— 5°89 


Av’ge.. 5°89 
1,700 

586@ 5°04 

5°93-— 5°94 


Av’ge. 5°99 
500 

5°96@ 6:02 

5°99— 6°01 


5°93- 595 


Av’ge.. 5°94 
8°10 
5°91@ 5°97 
6'00— 6-02 


Av’ge.. 5°98 
900 

5°97@ 6°00 

5°94 - 5°95 


Av’ge.. 5°93 
1,900 

5°92@ 5°95 

5°93- 594 


Av’ge.. 5°95 
600 

5°942 5:97 

5°97— 5°98 


Av’ge.. 6°01 
3,700 

597@ 6°08 

6°04— 6:05 


Av’ge.. 6°01 
2,700 

6002 6°08 

5°98 - 5°99 


Av’ge. 6°03 
4,600 

5°97@ 6°05 

6°05 - 6°06 


Av'ge.. 6°02 
6,900 

59920 6°06 

539-— 6°00 


Av'ge.. 5°99 


Av’ge.. 5°99 


Av’ge.. 6°07 


Av’ge.. 6°06 


Av’ge.. 6°06 


4,100 
597@ 600 
5°97- 5°98 


3,000 
5°97@ 6°03 
6°02- 6°03 


2,500 
602@ 612 
6°08— 609 


3,900 
6°03@ 6:12 
6°02— 6°03 


3,500 
601@ 6:10 
6°09 — 6°10 


Av’ge.. 6°07 
3,300 

6°02@ 6:10 

602- 6°03 


6°07 - 
Av’ge.. 6°09 


Av’ge.. 


6°09 


200 


6°07@ 6°1) 
6°00 — 6°03 


- @ =— 
6°08 - 6°10 
Av’ge.. 6°04 


200 
— @ 6°04 


6°03 - 6°04 


6000 
5'99— 6°01 


Av’ge.. 6°01 
200 

6'00@ $02 

6-01— pei 


Av’ge.. 6°04 
400 

6008 6°05 

600 — 6°02 





| Total sales this week 


Average price, week 


783,900 


5,400 
5°66 


31,400 
5°66 


294,200 
571 


10.300 
5°76 


208,800 
5°81 


3,500 
5°84 


9,100 
5°94 


20,400 
5°99 


20,300 
6-04 


700 
6°05 


700 
6°02 





Sales since Sep.1,’97. 





7,692,700 








375,400 


1,095,800 





3,279,000 





96,100 





1,327,100 





44,800 











84,800 


83,000 








43,000 


1,100 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week : 























’ JLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

Nov.19. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fre. 
Galveston..| 5736 538 5716 5716 5715 576 
NewOrleans| 5% 5\4 5°16 5514 5516 551g 

obile ...... 51g 51g 51g 5316 531 5316 
Savannah..| 5's 518 518 516 518 51g 
Charileston..| 5%, 51g 5316 5354 54 514 
Wilmington.| 5% 54 54 54 54 5\4 
Norfolk ..... 538 53g 5716 5716 5716 5716 
Boston...... 57, 57 51316 57% 573 578 
Baltimore...) 55, 55g Boy 55g 558 553 
Philadelphia} 6's 6lig 618 6'8 6'8 61g 
Augusta.....} 5% 5 538 0716 5716 5716 5'ie 
Memphis....} 54 54 54 54 544 514 
8t. Louis....) 5338 5°16 55.6 5°16 5516 5516 
Houston ...)| 5% 551g 5516 53g 533 5716 
Cincinnati..| 5% 5% 55g 558 55g 55% 
Louisville...| 5% 538 548 533 53g 538 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 57 g-la | Colambus,Miss 5 Nashville ..... ° 518 
Atlanta ........ $316 , Kufaula........ 544 | Natohez....... 51g 
Charlotte ...... ...... Little Rock.... 4’ | Raleigh........ 54 
Columbus, Ga. 47g | Montgomery... 5% ,4! Shreveport..... 4% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Vhe figures do not include overland reveipte nor Souther 
consumption; they are simply a statement of the been 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week Recetpts at the Ports. | St’'k at Intertor Towns.| Rec’pts from Plant’ns 

s ‘ 1897, | 186. | 1895. | 1897. | 1896. { 1895. | 1887. | 1896, | 1895. 
Oct. 15..... 294,8*6 | 337,677 | 220,659)| 291,976) 415,409) 268,191| 347,161/379,697/545,098 
© BBecces 370,541 | 330,571 | 205,438/325,576| 447,355 / 325,575) 404, 141/361,937/ 352,821 
* 29.....1374,187| 324,737 | 251,087 | 369,655 | 448,255 | 364,194) 418,216) 325,670 290,507 
Nov. 5.... |867,632/314,983/ 197,931 | 396,268/ 461,249) 415,176) 394,235) 317,044 / 248,112 
“  12.....|411,605) 89,706) 229,749 | 442,355 | 458,286 | 451,020/ 457,702) 2-6,743| 265,600 
~ a 41 + .809/315,717!212,429/503,190) 502,484) 471,914/472,144'359,915)233,317 

















The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 2,803,892 bales; in 
1896 were 3,623,335 bales; in 1895 were 2,700,231 bales. 

2.—That although the receipts at the outports the past week 
were 411,309 bales, the actual movement from plantations was 
472,144 oules, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 359,315 bales and for 1895 they were 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph this evening from the South indicate that the temper- 
ature has been lower during the week and that killing frost 


has occurred at some points. There has been rain in a 
number of localities, but generally the rainfall has been 
light. Marketing has made excellent progress. Our Helena, 
Arkansas, correspondent reports that there is much cotton 
yet in the fields. 

Galveston, Jexas.—It has rained on one day of the week, 
| the rainfall being nine huniredths of an inch. Tse ther- 
| mometer has averaged 6), ranging from 44 to 77. 

Corpus Christi. Teras.—We have had rain on one day 
during the week, the previpitation reaching one hundredth of 
aninch. The thermometer has ranged from 4} to 8), aver- 
aging 63. 

Spaiestine, Tex1s.—There has been rain on one day the past 
week to the extent of eighty hundredths of an inch. Aver- 
age thermometer 56, highest 84 and lowest 32. 

San Antonio, Texas.—Light frost on Thursday. We have 
had light rain on three days during the week, to the extent 
of forty-two hundredths; of an inch. Minimum tempera- 
ture 4°). 

New Orleans, Louisiana.—The weather has been dry all the 
week, Average thermometer 64, 

Shreveport, Louisiana.— We have had rain 02 one day dur- 
ing the week, to the extent of fifty-s+ven hundredths of an 
inch. The thermometer has averaged 60, the highest being 
81 and the lowest 34. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 56, ranging from 28 to 80. 

Leland, Miss'ssippii-We have had rain during the week 
to the extent of sixty-two hundreiths of aninch. The ther- 
mometer has ranged from 30 to 87. averaging 57°7. 

Vicksburg, Mississippi.—We have had raion on two days the 
past week, the precipitation being forty-four hundredths of 
aninch. Average thermometer 60, highest 8) and lowest 32. 

Little Rock, Arkansas.—We have had rain on one day of 
the week, the rainfall being s2venty-five hundredths of an 
inch. The thermometer has averaged 55, the highest being 
74 and the lowest 32. 

Helena, Arkansus.—Fields are full of cotton. It has rained 
heavily on one day of the week, the rainfall reaching one 
inch and thirty-three hundredths. The thermometer has av- 
eraged 51°5, ranging from 26 to 74. 

Nashville, Tenn.—Telegram not received. 

Memphis, Tennessee.—Rain has fallen on one day during 
the week, the precipitation being one inch and seventeen 





233,317 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SPT. 1,— 
We give below a statement showing the overland movement | 
fo. tha week and since September 1. As the returns reach u: | 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 


























tne principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 19 
and since Sept. 1 in the last two years are as follows. 
1897. 1896. 
November 19. . 
Since Since 
Week. Week. 
Sept. 1. | Sept. 1. 
Bh — : i 
we Bt. LOWIB....0. 202. -00+eneeee 46,063) 277,531 20,523! 197,868 
SD xdncd cocccenantn daouen 20,164} 109,241/ 12,273) 100.866 
WEEE < ccnendeuedas cscesenec 1,173 4,706) 1,124) 7,169 
Via Rock Island..............««- 1,268 11,521 6: 0) 8,410 
Via Louisville.... ....00 -.-.-00- 4,455| 23,496] 3,340) 55,640 | 
Via Cincinnati...... ....-.-.-0.- 4,841 21,585| 3,959) 43,506 
Via other routes, &0.... ........ 6,843) 35,656) 3,5 19) 30,943 
__ Total gross overland.......... 84,807) 486,736) 45,338) 444,402 
Overland to N. Y., boston, &¢..| 13,631] 78,406] 13,266) 96,003 
Between interior towns......... 2,248 7,580 156) 1.385 
Inland, &o., from South......... 798 9,699 1,388) 13,409 
Total to be deducted.......... 16,677 95,635 14,810) 110,797 
Leaving tota)] net overland*..} 68,130) 391,051 30,528} 333,605 




















* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 68,120 bales, against 3:),528 ba’e: for the 
week in 1896, and that for the season to date the aggregate net 

















hundredths. Average thermometer 51:7, highest 76°3, lowest 


81-4, 

Mobile, Alabama.—Light frost this morning. 

Montgomery, Alabama.—Frost on one day. The weather 
has been dry all the week. The thermometer has averaged 
58 and ranged from 45 to 70. 

Selma, Alabama.—Light frost has occurred on three days 
of the week, killing tender vegetation. We have had rain 
on one day during the week, the precipitation reaching 
fourteen hundredths of an inch. The thermometer has 
ranged from 35 to 50, averaging 67. 

Madison, l lorida.—Crop is moving very freely. There has 
been no rain during the week. Average thermometer 72, 
highest 86 and lowest 54. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of two hundredths of an inch. The ther- 
mometer has averaged 59, ranging from 41 to 81. 

Auyusta, Georgia.—It has been dry all the week, The 
thermometer has ranged from 34 to 77, averaging 55. 

Charleston, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has averaged 60, the highest 
being 77 and the lowest 45, 

Stateburg, South Carolina,—Killing frost occurred on low 

ounds on Thursday morning. It has been dry all the week. 

he thermometer has averaged 55'7, ranging from 35 to 75. 

Greenwood, South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 42 to 63, 
averaging 52, 

Wilson, North Carolina,—Telegram not received. 

The following statement we have aiso received by telegraph 
showing the height of the rivers at the points named a 
8 o’clock Nov. mber 18, 1897, and November 19, 1896. 












































































































overland exhibits an increase over a year ago of 57,446 bales, Nov. 18, '97.| Nov. 19, 96. 
Feet. Feet 
1897. 1896. New Orleans..........- Above zero of gauge. 3-2 3 
Se ng ans Sena’ ‘amen \ Since | Memphis... “Above sero of gauge. 1: 55 
— Week. | gept, 1. | Week. | gent, 1 Jashville... -Above zero of gauge. 0-7 2°3 
| *_—" | Shreveport. .-Below zero of gauge. 2 ¢3 
Receipts at ports to Nov. 19 ..... 411,309|3,345,778/315.717 3,241,445 | Vicksburg....-.-.------ Above zero of gauge. 2°6 
Net overland to Nov. 19.......... 68,130; 391,051 80,528 333,605 * Below zero of gauge. 
Southern consumption to Nov. 19} 24,000) 252,000; 23,000) 227,000 INDIA Corton MOVEMENT FROM ALL PorTs.—The ipts 
Total marketed..... ....-+-. .-|503,439/3,988,829|369,245|3,802,050 | and shipments of cotton at Bombay have been as follows for. 
({nterior stocks in excess..... .... 60,835) 458,114) 44,198) 381,890 the week and year, bringing the figures down to Nov. 18, 
Came into sight during week.|564,274 to 413,443) ....... BOMBAY RBHOBIPTS AND SHIPMENTS FOR FOUR YBABs. 
Total in sight Nov.19.........| «+--+. y446,943) .....- 4,183,940 hi nts this week.| Shi ccanuee Mend, 2. Receipie. 
Sorth’n spiuneretak’gsto Nov.191108,813| 704,718! 54,154! 597,178 Great | Conti-| Great | Conti- This | Since 
* Decrease during week. — Brif'n.| nent. | Tot@l.| Britain} nent. | Total. | Week.| Sept. 1. 
It will be seen by the above that there has come into sight | ta97) Oo) oo.) cece] canoe, 9,000| 9,000] 4,000; _; 
—* the week 564,274 bales, against 413,443 bales for the | 1894) 222222) 227272) “c.0:: 1,000] @8.000| 64.000/20,090| 103, 
same of 1896, and that the iacrease in amount in sight | 1895) ......| 7,000} 7,000} 1,000) 64,000) 65, ex 177,000 
to-night as comparéd with last year is 262,963 bales. 1984) ...4..| ....0. «seeee} 5,000| 17,000} 22,000] 6,000) 37,000 
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to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts 
of 16,000 bales, and no change in shipments, and the 
shipments since Sept. 1 show a decrease of 55,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘Other porta” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since Sept. 1. 
Great | Conti- Great . 
Britain.| nent. Total. | Britain. |\Jontinent.| Total. 
Caloutta— 
Be ecccccc] 9 ccccce |] = ceesse | eevee 1,000 5,000 6,000 
1696....00] cee © 1,000 1,000 2,000 7,000 9,000 
Mi Raceceel <ccase || scccse — 2,000 5,000 7,000 
1896...... 1,000 cocece 1,000 9,000 10,000 19,000 
li others— 
BOOT ccccel cecece 2,000 2,000 5,000 16,000 21,000 
Wee Ocncccs| enacce 2,000 2,0u0 10,000 23,000 33,000 
int ee 2,000| 2,000} 8,000} 26,000] 34,000 
1896...... 1,000 3,000 4,000 21,000 40,000 61,000 




















The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the tota] 
shipmentssince September 1, 1297, and for the corresponding 

1 are as follows. 














periods of the two previous years, 
EXPORTS TO BUROPE FROM ALL (NDIA. 
. 1897. 1896 1895. 
Bh 
to all Burope| This | Since | This | Sin This | Since 
from— week. | Sept.1. | week. | Sept. « week. | Sept. 1. 
Bombay ......| ....- © 9,000} ..ccce 64,000} 7,000 65 000 
Allother ports} 2,000 34,000} 4,000 61,000; 5,000 63,000 
Total......| 2,000} 43,000) 4,000| 125,000| 12,000| 128.000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable < f 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tk: 
corresponding week of the previous two years. 























Alesondr ta, Bayrt, | 1897. | 1896. 1895. 
Receipts (cantars*)....| 
This weeh......0.---- 310,600 340,000 | 250,000 
Since Sept. 1......... 2,049,00€ 2,245,000 _ | 2,181,000 
This | Since This | Since This | since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rts (bales)— 
Liv 1 ..seeees|17,000| 90,000}|19,000/110,000/| 9,000/103.000 
To Continenti.......|10,000| 81,000|| 9,000} 66,000]/16,000] 70,000 
Total Europe. .....|27,000!171,000| |28,000| 176,000) |25,0001178,000 








* A cantar is 98 pounds. 

+ Of which to America in 1897, 6,912 bales; in 1896, 6,741 bales; in 
1895, 13,517 bales. 

This statement shows thet the receipts for the week ending 
Nov. 17 were 310,000 cantars and the shipments to all Europe 
‘27,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
both yarns and shirtings. Merchants are not willing to pay 
—— prices. We give the prices for to-day below and 

eave tho-e for previous weeks of this and last year for 
comparison. 



































1897. 1896. 

8% lbs. Shirt-| Ooti’n 814 lbs. Shirt-| Oott’s 
328 a. ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | U; Twist. to finest. | Upia: 

a, ad. js. d. 8. 4. . d. js. s. d.| 4. 
00. 15/648 @73;4/4 14996 9 32339'65 @719 |4 51492611 4714 
* 22/616 @73.-\4 114906 9 69 @733 |4 5 @61019| 415.0 
“ 29/6lig @ 4 i @6 8 3l539/65, @7¥9 |4 5 @610%9/ 417-9 
Nov 5|61,;, @746 4 1 @6 8 3% [6% 27%, /4 512611 4l%gy 
“« 12/8 @7i1e4 1 @6 8 3930 |615;,0753 |4 5140611 41%, 
* 19515,.97 |4 1 6 7'g) B’an0 (16% @7% 14 5 E1049} 413,, 








Jute Crop oF BENGAL IN 1897.—According to a report 
issued by the Department of Land Records and Agriculture 
of Bengal, under date of Calcutta, October Ist, the estimated 
area under jute for 1897 reaches 2,147,900 acres, against 























The exports for the week ending this evening reach a tote! 
of 2,618 bales, of which 2,355 bales were to Great Britain, 255 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 1,728 bales. Below are the exports 
for the week and since September 1 in 1897 and 1896. 























» Week Ending Nov.19.| Since Sept. 1,1897. |North’n Mil s. 

from— Great | Fr’nce Great | Fr’nce| Since 
Brit’n.| ac. | T0tal.|Brivn.| ae, | Total.) Week. | genz.1, 
S’vann’h, &o| 1,553) 150) 1,708) 3,342) 6355) 3,997) 1,181) 4,092 
Oharl’t’n,&0| 295) ...... 295) 4 4 5 60 
Florida, &c.| ...... sesso 1,281 
New York 505 105 cocene 
Boston. ....| ...... evcees eocese 
Phila.; &0...| ...... eoccee cccses 
Total. ....| 2,353) 255) 2,613) 5,455) 1,350) 6,305) 1,728) 5,433 
Total 1896..| 3,009] 886 3,895|10,074) 4,020)14,094) 3,255) 8,656 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

«Quotations Nov. 19 at Savannah, for Floridas, common, 9c.; 
medium fine, 101c.; choice. 141c. 

barleston, Carolinas, medium fine, 16 to 17c.: fine, 18 to 
19c.; fully fine, 21 to 22c.; extra fine, 26 to 33c.; superfine, 
| 45 to 60c, 


JoTe Butts, Baaaine, &c.—The demand for jute bagging 

has been quiet during the past week. Quotations, however, 
|are unchanged at 51¢c. for 134 Ibs., 5%c. for 2 lbs. and 
| 63gc. for 214 lbs. Car-load lots of standard brands are quoted 
at 5lgc. for 13¢ lba., 5¥gc. for 2 Ibs. and 634c. for 214 lbs. f. o. 
b. at New York. The market for jute butts continues quiet. 
Quotations are 75 @80c. for paper quality, 1'¢c. for mixing 
und 15gc. for spinning cuttings, allto arrive. Spinving cut- 
tings on the spot are quoted at 15¢c. and paper quality at 34c. 


Exports oF CoTTON Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October and since January 1 in 
1897 and 1896, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 

































































| varna Thread. Cloth. Total of All, 
0008 ométted. | | ] 
1807. | 18096. | 1897. | 186. | 1897. | 1896. | 1897. | 1896, 
Lbs. | Lds.| Yds. | Yds. | Lbs. | Lbs | Lbs. | Lbs. 
january .....| 21,'81| 22,606) 447.452) 437,480 86,22¢| 83,282} 104.410} 105,978 
February....| 19,9 9 21,421| 363.91%, 453,009] 6v,315| 86,234} 89.257] 107,659 
Warch .......| 24,839) 28,046) 434,351, 441,044) 82,73+, 84,132| 107.575] 108,081 
commune eeecmes | eens] esemcees | amgeee| eases | eee 
fot.ist quar | 65,059) 68,066|1,244,752) (,882,483 257,28" | 155,45x| 903,245) 981,718 
April......... | 22,628| 98,406} 346,872 401,997 68,°7:| 7641*| 88,603| 99,819 
May ..... 0. 22,756) 21,756] 857.22:| 389,016] 73,75¢| 74037; 946514] 95,793 
Jan@.....-00- 20,718) 23,078! 854,74" | 486,057| 67,07'| 83,01'| 8,288) 106,689 
Tot. 24 quar | 66,097| 68,840) 1,088,845) 1,226,470/ 207,400] 233,161/ 273,497] 302,301 
July.......+- 23,453| 23,573| 406,900, 483,985 77,505| 92,314] 100,958| 115,887 
August...... | 28.201] 92,404] 487,455) 482,139 83,325| 91,7-3| 107,02) 114,187 
September ..| 21.598] 22,202) 372,4/6) 447,002) 70,934] 85.046) +2.532| 107,897 
fot. 84 quar.| 68,752] 68,279)1,216,761)1,414,124|¥31,764| 289,19 | 300.516) 387,471 
Ostober. ..... 24.234! 23,460| 390514 419,049) 74.340) 74,775] 93,628] 103,242 
BOOKINGS ANA BOCKS...... 200. scecceecce csencceeces @000e cocccceoccs 769 ON4 
Sandry articies....... eoccsrers-cpcosecoeoooce eevesccces coce sabenebe 21,851; 21,09 
Total exports of cotton manufactares......... ‘ 994.52 108 88 829 











The foregoing shows that there has been exported from the 
United Kingdom during the ten months 99#,502,000 lbs. 
of manufactured cotton, against 1,086,82 ,000 lus, last year, or 
a decrease of 82,318,000 lbs. 

A further matter of interest is the destination of there 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
sountries during October and since January 1 in each of tre 
ast three years: 


SXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31. 



































2,196,60) acres in 1896 and 2,186,600 acres in 1895. The out- tee Gettin Yarés. October. Jan. 1 to Oct. 31, 
turn io 1897 is estimated at 6,000,200 bales of 400 lbs, each, (0008 omitted.) 1807 a 1 

against 5,032,000 bales of like weights in 1896. eee Dae See. | ee 8 
‘ Ss fast [mdies ............seeee0- 168.624/177.055 177,432 1,620,477! 1,9°6,131/ 1,697. 958 
oan ISLAND COTTON MOVEMENT.—We have received thi rurkey, typi and Afrien... | 602-9 C8810 70.°98 C810 8 616.199) 655.905 
(friday) evening by telegraph from the various ports the | (2108 and Japan ar See Sere eee) eee ee seel San’ or 
details of the Sea Island cotton movement for the week, The jouth 4 imeriea.seereere 2s 0-7 48.504 5018 8-5 o Ste. sa4st0 

; H ‘ s ri CR ncccccccccccces ‘632 449, 280% 209,22 46.20 TLé 
aon a os Bo —_ = J sa a = ane mee 7 NT other ¢ countries eceee cecce G+,2 1 2¥,031) 28,760} 821,5¥45| 431,271) 305,909 
anes ~ me periods of 1896 : f ik BERS CSESS Ses o Total yards.........0+000+- 390.544/419.019 142 &47/3,041,004 4,391 (75 4,204,381 
po g 0 » are as follows. Total value................ £3,608) £4,101) £4,099] £87,913) '243,087| £38,787 

1897. 1896. Block 

Receipts to Nov. 19. This | Bince | This | Since 2,769} 2,628} 29,856) 27,233) 27,836 
5 372 3Y,*02) 6.72 40,204 
week. | Sept. 1.| week. | Sept, 1.| 1897. | 1896. dt $115 gout #63 8 87 097 $4,581 

ante | core 450 £ Bu,6 » 4 ‘ 
Savannah .............. .-| 5,135} 26,010] 5,075] 39,874/22 007/21.744 | | —..- 2°405| 3,075] 2-120) swi73| 46,770 
leston, &0..... ES: 619| 3.6461 °761| 6°773| 3,903] 5.30] | Parxey and em 1,731! 4153) 23,4w2| 18.0'5) 20,456 

&e. ous: at | 497 1/291 304 1/107 "195| 907 All other countries.... oe 1,605 1,502| 13,770 4,18>} 14 
arses _—— IDB. +..ceeeeeeeeeeeeee] 22,018 21,713) 22,681] 208,797| 207,283] 213,17 
Total...............---| 6,251) 30,9471 6,140| 47,754 26,105/27,952 Total value....... alieieoad £868 138 904 onars 8415) £7,733 
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Corton Crop or 1896-97 APPORTIONED TO StTaTEs.—We 
present below our usual compilation showing the yield of 
cotton in each State for the crop year ended August 31, 1897. 
While we do not claim absolute accuracy for this division 
among the States, it is believed to be approximately correct, 
special effort having been made to get as near to the true 
result as possible. Of course it would require an actual 
census to apportion production accurately between the 
States. The subjoined statement covers our estimates 
for the past five seasons, which embrace the amounts mar 
keted through the ports, interior towns and rail overland, 
and Southern mill consumption during each season. 


1894-97, 1895-95. 1894-95. 1893-94. 1892-93, 1899-90. 
Bales Baues. 












$0,000 $80,000 465,000 447,000 3h 000 Per 

Carolina 400,000 350, \ 7, 388,000 336, 
pote Carolina. 776,00 6.0,000 — 750,000 675,000 587,000 746,798 
Georgia.......... 1,300,000 1,060,000 1,250,000 1,046,000 934,000 1,191,419 
Florida........ 65,000 50,000 65,000 56,000 45,000 57,825 
Alabama........ 996,000 810,000 1,000,000 792,000 660,000 915,411 
Mississippi...... 1,110.00 900,000 1,200,000 1,021,000 851,000 1,154,406 
Louisiana. ...... 547,000 475,000 650,000 529,009 — 508,000 — 659,463 
'OXAS.......- v2r,000 1,800,000 3,044,000 1,966,000 1,859,000 1,470,353 
Arkansas.. 771,000 630,000 = 875,000 = 632,000 = 574,000 = H¥1,424 
Tennessee. 33° ,00 300,000 400,000 280,000 255,000 184,0:2 
All others. 183,000 157,000 173,000 83,000 64,000 57,975 
Total crop.. ....8,714,009 7,162,000 9,892,000 7,527,000 6,717,000 7,471,116 


It will be noticed that we start the foregoing with the 
returns for 1889-90. _Those are the census returns, and con- 
sequently give a good basis for comparison. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for Sept. mbrr and for the rine moaths ended 
Sept. 80, 1897, and fur purpose- of comparisun like figures for 
the corresponding periods of the previous year are alsv 
present d: 







































































Quantities of pa peer vy Cor-| Month endiny Sept. 30./9 mos. endsny Sept. 3 
ton (colored and uncolored) 
exported to— lew7. lsv6, 1597. lev6 
United Kingdom.............. yard 1,982,674) 1,526,927) 6,655,219} 8112118 
brance...... eeccecccceces eS. lav, 606,362 185,000 
PETIADY «200: ceee ee ceceeees ma = 26,210 20,127) 1,115,802 S56 035 
Sther oousitries nEurope.... * ~The 54,185 6: 9,447 971,898 
S3ritish North America..... “ 809, 3,997,400] 12,774,332) 27.796.311 
Cent: merican Statesand “ 871,516] 1,111,567) 8,049,976) 8,067,150 
A nduras. ° 
wens - — - 329.823) —e ame o78 6.0 more 
in, ~ 93,02. 402,07! ATOM 1,676,¥73 
oe — = - 1,400 9,395 160,37¢ 171,783 
Pre Rico... een a= 500 16,250 62 2°7,4¥0 
Other W. Indies & Bermuda.. “ 1 a ert ary oat 2.306 
ececees 170.1 76,255 337,34 853, 12 
atuentine Mepubilc « 478.041 Gol874| 58607321) F's27'255 
« 429 78 407,713) 4,642,823) 5,615.1 60 
S 1,760,365] 1,611,437] 16,v01.°06) 18,427,493 
* | 11,660,088!  7,535,084/122,807,172) 81,-11,59 
oi 1,464,600 605,863) 5 087,797| 2,218,049 
EEE xn bi-<54b4s54> | antes an 33,002 24,462) 2,308,045) 1,41) 553 
Brit. Posses’nsin Australusia “ P Bn ean ' eaen aan sotseee 4 
. 373, 2,407,137 063 633) 12,526,0% 
yr — oe paneling gmog t” FR49-| 933,676] 13,083,748] 13:6 
Other countries..... ......-... ~ 7] 14,cU2] -ss eee 7,182 
Total yards of above..... 23,256,679) 23,604,355) 234,710,6°3 
Total values of above....... Fi. 209 202) $1454, 550] $12,116,024 
Value per yard.........-.  ee..0. $0522 S080" & 0520 
Values of other Manufactures of 
lotton exported to— 
United Kingdom....... «.....+... | $22,368 $23,116) $361.31} $203.522 
OMDB cccssescs cccocssesecoccesooss «72 44 6 500) 12613 
SNE: ciiiccistabarnansedessnceese 16,088 3,905 Lsyn74 74544 
Other countries in Europe........ 3,01 B43 31,913; 37.284 
British North America...... ad 10,33" 91,156] 1,160,504) 1,108,801 
Opseras American States & British 9,971 16,871 17117 154,058 
D be 
e MeOnce 16,827 33,226 222,082) 23 ',855 
Santo Domingo 1.006 4°60) 17,558) 14,203 
JUDB... we-seee 520 4,213 13,602) 82,070 
Puerto Rico 68) 457 2,408 4,137 
Other W. Indies and Bermuda...... 10,116) R15 62,325 61,3 ” 
Argentine Repubiic............ Se 7,27: | 13,48 89,03 41,535 
MElaphs cocicdacacccages 4000 ceccces 4,705 4.139 44,3738 52,260 
United States of Colombia........ Fy oars yr pone 
vate 2,023 4,750 35, 22. 
Ohies en eer os 1,244 vit 15,079 140,081 
238 1,875 2,747 
] Se 14,200 7,242) 187,946) 89,161 
t ne 
"Sen see lee ote 12.985 58,128 239.401 240,482 
2,863) 1.442 47,515) 21.¥39 
15) 1,271 5.711) 12,654 
¥ ——— ee ee eer - 
Total value of other manufac 
CUPOS OF.........ccececcccceneeree $246,135 $286,004/ $2,8:8,364) $2,713,400 
Aggregate value ofall cotton ood: $1,455,537| $1,721,484/$15,074,888' $14,930,9:6 














EXOCHANGES.—The following exchanges have been mace 
during the week: 


*15 pd. to exch. 500 Dec. for Mch. 
“15 pd. to exch. 500 Nov. for Mch. 
*06 pd. to exch. 300 Nov. for Jan. 


‘10 pd. to exch. 100 May for July. 
*24 pd. to exch. 500 Dec, for May. 
*10 pd. to exch. 100 Jan. for Mch. 
‘19 pd. to exch. 200 Jan. for May. | °33 pd. to exch. 500 Jan. for May. 
.05 pd. to exch. 500 Deo. for Jan. | *32 pd. to exch. 100 Jan. for Aug. 


Cotton BALING AND THE ARKWRIGHT CLUB—BETTES METH- 
ops OF BALING INsIsteD Upon.—At a meeting held in Boston 
Nov. 17 the Arkwright Club, the membership of which is 
almost entirely made up of treasurers and managers of New 
England’s cotton mills, the subject of the baling of cotton 
was discussed, and the following resolution was unanimously 
adopted: 

“Cotton manufacturers have for along time suffered in their busi- 
ness by reason of the poor condition in which cotton has been deliv- 
ered to them. Itis poorly ginned, poorly handled, poorly baled, over- 
hooked and subject to robbery from the time it leaves the planters’ 
hands until it reaches the mills. Nearly all of these evils are encour- 
aged and fostered by the practice of dealing in cotton at gross rate. 

* The advent into the market of cotton put up in new forms of the 
bale, and in proper condition, gives an opportunity to remove these 
evils and their causes. The old forms of bales can be made entirely 
satisfactory if put up in like manner to the Egyptian. 

“As @ large amount of cotton this season will be put up in the new 
bales the time has arrived when users are in a position to take a de- 
cided stand on the —— of baling and a 

“We therefore insist upon better baling and handling of cotton and 











During the course of the discussion of the resolution it de- 
veloped that two new forms of a cylindrical bale and one of 
the square bale have been introduced. Itis not the purpose 
of the club, however, to favor any particular form of bale 
but rather that through improvements in th3 methods of 
baling manufacturers will be assared of ths receipt at the 
mills of the cotton purchased. The much superior condition 
in which foreign cotton reaches the mills has caused much 
dissatisfaction among manufacturers at the slovenly msthod 
of baling American cotton. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1897, 












































Nuw YorRE. BostTor. PHILADELPH’A| BALTIMORE. 

from— This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1,| week. | Sept. ).| week. | Sept. 1. 

N.Orleans...| 3,070, 95,184] ......] ...-- coeee soseer| sevece. 
Texas....... 12,779, 118,942) ...... 19,183) «+00.. * a cocccces 
@avann’h &c; 10,078, 120,801) 7,523) 25,261) ..... cecccces 827; 15,644 
Mobile .....-]  seecee| eee erece| coee-+1 cosecces| seveee| eevseses| cove eeeecee 
Florida...... 382 BUI ascccel c0e-- oe. ecee soccer] coccccce 
So. Carolina} 2,049) 21,081) 1,313 5,010; ccccce] cocc-cos| covce-| coccccee 
No. Carolina} 1,352 BHOT sccccck ee. cece cocce-| covccces 
Virginia....| 5,580) 43,004) 8,000} 36,646) ...... 130} 5806 34,797 

North. ports; .... eoccsees| 1,286 44,923 300 5,008 ...... estes 

Tenn., &¢... 500 5,329/ 8,598} 30,088, 2,622) 19,529) 2,794) - 10,829 
Foreign...... 110 1,300) 2,556 B.7BB} cccce | coccccce corses| cvcocces 
Total......| 35,900) 407,768] 29,276] 187,760) 2,922) 24,667 | 8,927, 60,650 
Last year....' 35.165) 409,707] 21,1831 161,879! 2,373! 14,353) 7,501 65,416 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
272,152 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published m 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales. 































NEW YorkK—To Liverpool, per steamers Cevic, 6,098 upland 
and 505 Sea Island....Cutic, 1,041 upland 7,644 
To Manchester, per steamer Cuvier, 384 384 
To Hull, per steamer Galileo, 240......... 250 
To London, per steamer Cam! rian, 689 689 
To Havre, per steamer La Bretagne, 500 upland 105 Sea 
Pinkie Gh ddninss sc aseuhghindanadhdeads cocssebbedacssbesiuseb 605 
To Dunkirk, per steamer Myrtledene, 207................. on 207 
To Bremen, per steamers Lahn, 4....Stuttgart, 1,647....... 1,651 
To Hamburg, per steamer Andalusia, 375 ..................- 375 
To Genoa, per steamers Kaiser Wilhelm II., $20...... bcdabnn 820 
To Naples, per steamer Kaiser Wilhelm «1, 426............. 426 
NEW ORL®ANS—To Liverpool, per steamers American, 14,551 
...-Electrician, 4,274....J. W. Taylor, 1,387..... Louisi- 
anian, 3,650....Magician, 9,800. ...Montezuma, 13,352... 47,014 
To Havre, per steamer Afghan Prince, 5,654................ 5,654 
To Brewen, per steamer Atrica, 5,335............----......-. 5,335 
To Hamburg, per steamers Calabria, 3,500....Polynesia, 
RBC A AE fe ROR LETS PE SRSE ANE BEES SE PET as PRC 5,700 
To Antwerp, per steamer Portuguese Prince, 1,226......... 1,226 
To Barcelona, per steamer Conde Wilfredo, 4,426........... »426 
To Genoa, per steamers Conde Wilfredo, 2,479....Tergeste, 
DMashittstiatnummishtiaiee. +)  sakcaeen AAD 4 --- 3,879 
To Trieste, per steamer Tergeste, 800............ 800 
To Naples, per steamer Tergeste, 500... eee I 500 
GALVESTON—To_ Liverpool, per steamers Acme, 6,187..... 
Bernard Hall, 3,619..... Georgios Michalinos, 6,071..... 
Knight Commander, 9,720... Navigator, 4,768....Pedro, 
BB7G...2. TRO, Dye «0 ncncavecca.. cates AIPORT ES PEE 44,495 
To Manchester, per steamer Alava, 3,355. ................... 35 
To Bremen, prr steamers Britannia, 7,067..... 
Rickmers, 12,445. ... Ludgate, 5,567 .......ccccccccccccscee 
To Hamburg, per steamer Lizzie, 1,150........ .......... 
To Antwerp, per steamer Transvaal, 2,086....... 
MoBILE—To Liverpool, per steamer Huntcliff, 4,471 ¥ 
SAVANNAH—To Liverpool, per steamer Oriel, 6,150 upland and 
Ce Gs ktctaaetennnesinnssspbepinensnasibbgakagainaae 6,824 
To Bremen, per steamers Aston Hall, 9,353....Evandale, 
Re oc ME) Sg FIs 0 dnt cntednnndnsdcend shbbesennacoos 29,103 
To Ghent, per steamer Duchess of Roxburghe, 5,300........ 5,300 
To Reval, per steamer Inverness, 4,700. .............--.-.205 4,700 
BRUNSWICK—To Liverpool, per steamer Freshfield, 5,654....... 5,654 
To Bremen, per steamer Howick Hall, 8,044..... —-..... 044 
CHARLESTON—To Bremen, per steamer Ardandearg, 9,300 9,300 
To Hamburg, _ steamer Dalmatia, 1,400............. -. 1,400 
WILMINGTON—1o Bremen, per st-amer Kirkhill, 11,107 Séntin wanes 11,407 
NORFOLK—To igs oe per steamers Amana, 2,905....Lam- 
bert’s Point (additional), 2,210... ...... ccccccccccccccceccce 5,115 
To Antwerp, per steamer St. Enoch, 602..................... 6 


Boston—To Liverpool, per steamers ‘ anada, 1,795...Cestrian, 
5,359....Kansas, 1,666....Scythia, 6738 





To Yarmouth, per steamer Boston, 2..................-...-.- 


BALTIMORE—To Liverpool, per steamer Ulstermore, 3,655 ..... 3,655 
To Bremen, per steamer Willehad, 1,900....... 0 .........--. ,900 
To R tterdaw, per steamer Tampico, 300.................... 00 
PHILADELPHIA—To Liverpool, per steamer Rhynland, 527..... 527 


SAN FRANCISCO—To Japan, per steamer Peru, 600 
NS dilis ash cbgiininndads pe Rbnsebde dieks neds eaendsdduiedbiasiies 272,152 





The particulars of these shipments, arranged in our usual 
form, are as follows. 
Other Bremen Other Japan 
Liver- United @ Ham- North South & Nova 
beer Kingd.France. burg. Europe.Europe.Scotia, Total, 
New York. 644 1,323 S12 2,0z6 246 3 


¥ 


N. Orleans. 47,014 ...... 5,654 11,035 1,226 9,605 ...... 74,534 
Galveston. 44,495 3,355 ...... Waa SMe sccend, onsoen 76,165 
SIRES: FCM) caisns olionct tiadex soseeee® \ocsenn .coacg - 4471 
Savannah.. 6,824 ...... ...-.. SOROS TGMOO nncace.. casan 45,927 
Brunswick 5,654 ...... ...... Rn <tinah sosend.-,ansene 13,698 
Oe a BOGEOO wsccce. cceses conens 10,700 
MINER! cncune ansace seases EQED waccee casnss seeeee 11,407 
BOE sss ERED. ccscce sansa. seosce ER... ccvnsin  sdhunn 5,717 
Boston.... 9,498 ..... io. Lecdelhagheh Saitama cailitinaia s secediiaae 2 9,5 
Baltimore. 3,655 ...... ..0.. Se) ADs Kenbud tense 5,855 
Philadelp’a 527  ccooce seewee  ceceee senses ceccce cacccs 52 
San Fran... ...cce sccoce cocece ceeeee ceeeee seeeee 600 











upon a system of ‘dealing at net rate, and we pledge ourselves to give 
the strongest possible preference to cotton so baled, handled and sold.’’ 





Total....134,897 4,678 6,466 7100,¢4414,21410,85L 602 272,152 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 

GALVESTON—To Liverpool—Nov. 11—Steamer Bellagio, 9,584..... 
Noy. 12-—-Steamers Avona, 8,255; Ida, 4.694 ...Nov. 13—Steamer 
Glendower, ti,.713 ...Nov. 16—Steamer Capella, 7,576....Nov. 17 
—Steamer Drummond, 7,713. 

To Manchest-r—Nov. 13—Steamer Kennett, 1,587. 

To Havr —Nov. 13—Steamer Drumelzier, 8,255.....Nov. 15— 
Steamers Bencroy, 6,716; Tropea, 9, 51L.....Nov. 16—Steamer 
Ursula Bright, 9,539 ...Nov. 16—Steamer Deptford, 6,097. 

To Bremen—Nov. 13—Steamer Ulverston, 7,685..... Nov. 17— 
Steamer Treasury, 7,421. 

To Hamburg—Nov. 11—Steamer Ends'eigh, 169. 

To Rotterdam—Nov. 11—Steamer Zyl ha, 450. 

NEW OrRLE .NS—To Liverpool—Noy. 1 —Steamer Riojana, 11,739.... 

Nov. 16 Steamer Orion, 5,473...Nov. 17—Steaamer Homer, 2,464. 


To Hull—Nov. 18—Steamer Nordkin, 1,000; 

To Dublin— Nov. 15—Steamer Glenarm Head, 2,649. 

To Havre—Nov. 17—Steamer Rydal Hall, 7,477...Nov. 18—Steamer 
Yorkshire, 7,826....Nov. 19—steamer Bendi., 9,000. 


To Bremen—Nov. 13—Steamers Aust: alia, 5,145; Queen Margaret, 
7.400....Nov. 16—Steamer Vala, 6,834. 

To Hamburg—Nov_ 16—Steamer t.ind starne 574. 

To Ba: celona—Noy. 12—Steamer Juan Forgas, 3,150. 

To Genoa—Novy. 12—Steamers Juan Forgas, 1,600; Persian Prince, 
5,043....—Nov. 17—Steamer Monteeilo, 5,369. 

To Trieste—Nov. 13—Steamer Miramar, 3,060. 

PENSACOL«a—To Liv: rpool—Nov. 13—Steamer Leonora, 3,873....Nov 
19--Steamer Dunottar, 7,387. 

To Bre en—Novy. 19—Steamer Oberon, 4.898. 

MoBILE—To Liverpool—Nov. 19 -Steamer Verax, 3,729. y 

SAVANNAH—To Liverpool—Noy. 18—Steamer Baron Douglas, 5,596 
upland and 1,558 Sea Island. 

*» pavze Nov. 18 - Steamer Atlantic, 5,456 upland and 150 Sea 

sland. . 

To Hamburg—Nov. 13—Steamer Aeolus, 850. 

To Bremen—Nov. 13—Steamers Aeolus, 3,880; Drot, 3,650..... 
Nov. 16—Steamer Castle Eden, 4,875 ...Nov. 18—Steamer Olaf 
Kyrre, 8,156. 

‘To Rotter dam—Nov. 13—Steamer Thyra, 2,600. 

To Antwerp Nov. 13—Steamer Thyra, 6,274. 

To Barcelona—Nov. 13 Steamer Greatham, 6,510. 

To Genoa—Nov. 13—Steamer Wybridxe, 6,494. 

CHARLEST)'}\N—To Liverpool—N v. 13—Steamers Cairncrag, 4,596 up- 
land and 10% Sea Island; Lobelia, 6,001 upland and 178 Sea 
island; Lochmore, 6,70. up and and 15 Sea Island. 

To Manche«ter—Nov. 13 Steamer Aureola, 5,283. 

To B emen—Nov. 13—*teamers Arion, 8,. 47; Arranmoor, 6,690.... 
Nov. 17 Steamer Mab, 8,500. 

WILMING1ION—To Liverpool—Nov. 13—Steamer Annandale, 11,828. 

To Bremen Nov. 16—steamer Skidby, 12,14". 

NORFOLK—To ay fe 12—Steamer Aloano, 700. 

Newrort News—To Liverpool—Nov. 17—Steamer Rappahannock, 


900. 
To Hamburg—Nov. 13— Steamer Albano, 100. 
.Boston—To Liverpool—Nov. 1:—Steamer Corinthia, 1,076...Nov. 15— 
Steau er Michigan, 622....Nov. L\6—Steamer Philadelphian, 365. 
To Hull—Nov. 6—Steamer Lepanto., 5. 
To Yarmouth—Nov. 12—Steamer Boston, 39....Nov. 16—Steamer 
Boston, 136 
WALTIMORE—To Liverpool—Nov. 17—Steamer Vedamore, 3,345. 
To Bremen—Nov. 17 Steamer Dresden, 2,249. 
To Roiterdam—Nov. 12—Steamer Durango, 196. 
PHILADELPHIA—To Liverpool—Noyv. 13—Steamer Indiana, 526. 
To Antwerp--Nov. 10—Steamer Switzerland, 200. 
SAN FRANCISCO—To Japan—Nov. 18—Steamer Coptic, 2,776. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
ALBAN», steamer (Ger.), from Norfolk, for Hamburg. Cotton on the 

deck of steamer Albano caught fire at Newpo't News Nov. 12; 
tugs extinwui-hed the fire. The Albano left Newport News for 
Hamburg the sawe day. 

CAIRNCRAG, steamer (Br.), from Charleston, Nov. 14, for Liverpool, 
returned to Charleston, Nov. 16, with cylinder head broken. 
GOVERNOR, steamer (Br.), from Galveston for Liverpool, arrived at 

Newport News, Nov. 12, with cargo on fire. 

INCHDUNE, steamer (Br.), at Bremen, Novy. 12, from Brunswick, has 
landed ',400 bales of cotton which were damaged by the water 
used to extinwuish the fire in the cargo at Newport News, when 
she put in there on the voyage. 


Bynes, steamer (Br.), which cleared from New York for Manchester 
ov. 


17, while backing out of he dock at Robert’s Stores, 
Br oklyn, the same day, was run into and struck in the stern by 
mud scows in tow of tug. The Sirius returned to her dock. 


Cotton freights at New York the past week have been 




















' 1 ) | ) 
Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Liverpool,asked.d.| 28t | 30t | 30t | Sut | 30t | 539 
Havre...........: zc.|  35t 85: | 35 | S85t | 35t 35! 
Bremen ..... ....d. 35+ | 351 35+ 351 35: | 35t 
Hamburg ..... ..d. 301 30 301 301 301 301 
Amsterdam...... ¢. 351 35: 35t 35t 351 351 
Reval, v. Hamb.d. 501 50i 50r 507 501 48 
Do_ iv. Hull...d 4it 4?t 47t 47t 47t 481 
Rotterdam ...... dad. 351 35t 35t 35t , 35+ 391 
OD scscccocced d, 40t 40t 401 40+ | 40f 401 
eae d, I39 T39 739 729 139 I39 
Antwerp......... d. 11; 4@3, 11g g@3y 11943, q 11g 4%, 1194 @3y,| yg 


Ghent,v.Antw’p.d..13q @73 13g G73, 1344@73_1344@7,. 19g @739| 1394 
t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow - 
ng statement of the week’s sales, stocks, &c., at that port. 














| | { 
| Oct. 29. | Nov. 5. | Nov. 12. | Wor. 19. 
Sales of the week....... bales.| 56,000, 63,000, 71,000! 72,000 
Of which «xporters took... 2,000) 2, 00) 3,700 2,500 
Of which speculators took. 300) 300 1,200 1, 
Saes American ............... 49,000, 58,000) 66,000 67,000 
BEARD EEO. ..ccceccccccccce| 4,000) 7,000 " 9,000 
Serwaedes.. és enhsenemansceene | 68,000 6%,000; 84,000; 81,000 
Total stock—Estimated....... 351,000 419,000, 429,000; 505,000 
Of which American--Estm’d) 272, 345,000; 341,000; 411,000 
Tota) import of the week. .../ 138,000; 140,000) 97,000) 167,000 
Of which American......... | 127,000) 124,000 86,000} 143,000 
Amount atioat................. | 3.6,000, 400,000) 339,000; 3 4,000 
Of whieh Ameriean. ... .... 325,000) 298,000) 326,000) 352,000 








each day of the week ending Nov. 19 and the daily closing 
prices of spot cotton, have been as follows. 








} | ] | 
Spot. | Sal’day.| Monday, Tuesday. Wed'’day.| Thursd’y| Friday. 





| i 
7 } | Good 
Ra ge D Quieter. Steady. Firmer. Harden's.| Easier. uuennens 
. ries) | | doing. 
Mid. Upl'ds. 3739 3739 3% 3°30 | 373) 3939 
8 000 15,000 | 12,000 | 12,000 | 12,000 | 12.000 
Ppec. & exp. *00 | 2,000 | 2,000 , 1,000 | 1000 1,500 
Futures. } | 
| Irreg. at uiet at Steady at|/Steady ai| E t |Steady at 
un 3 404) rtinlly partially 1 Gita 2-042 rye 4 Pw oF Pa 
*49 P. M-\) decline. | 1-64 dee. | 1-64 adv. | advance. | decline vance. 


j i 
| 





Market. ? | } | | Barely Very 
4. P. Mu. 5 | Irregular.| Steady. Qaiet. | steaay | steady. Steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

oF. The prices are given in fase and 64ths. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 


Fri, 


{ | , 
| Wed, | Thurs. 




















| Sat. | Mon, | Tues, 

Nov. 13 to | | 
Nov. 19. |12%9| 1 /1:45{ 4 [1:45] 4 (1:45! 4 |1.45] 4 |1.45; 4 
|P.M.'P. M.|P.M. P. M.|P.M.'P. M.|P. M./P. M.|P. M. P.M./P.M./P.M 
d. | d. | a. | d. | d. | d. | d.| da. | ad | a |e |. 
November ..|3 10/3 69/3 09/3 10/3 12/3 12/3 14/3 13/3 19/2 11/3 13/8 13 
Nov.-Deo..../6 O~|3 07/3 07/3 08/3 09/3 09/3 12/3 1¢ 3 08/3 09/3 10/3 11 
Deo.-Jan ....|3 08/3 07/3 07/3 07/3 09/3 Ur |3 11 3 10 3 07/3 09/3 10/3 11 
Jan.-Feb....'3 04.3 07:3 07'3 07'3 69/3 OF /3 11:3 103 07/5 09/3 10/3 11 
Feb.-Mch.. ..|3 04 3 67/3 08|3 08/3 10.3 69/3 12/3 11 4 08/3 09/3 11/3 11 
Moh.-April |3 1/3 68/3 08/3 09/3 10/3 10/3 13. 3.1113 08/3 0/3 11/3 12 
April-May...|311\3 10) 9/3 10/3 12/3 11/3 14|3 12/3 10/3 11/3 12|3 13 
ay-June ..|3 12/3 16/3 11/3 11/3 13.3 1: |3 15)3 14/3 11/3 13/3 14/38 14 
June-July... |3 12/3 11/3 1/3 12/3 14/3 14/3 16/3 15 3 12/3 14| s 15|3 15 
July-Aug ...'3 14.3 13/3 13/3 14/3 15/3 1f|3 17/3 16:3 13/8 14/8 16/3 16 
Aug.-Sopt...|8 14/3 13/8 14/3 143 168 1f/3 183168 14/3 16/3 17/3 17 
eS ee re Pe Pree a aceel ches) oseel one: eaoct enact nee 














BREAUSTUFFS. 
Fripay, November 19. 1897. 


Only a small volume of business has been transacted in the 
market for wheat flour, as the demand from the nome trade 
buyers has been lhgbt, and the export trade has been quiet. 
As arule prices have been in buyers’ favor, and reductions 
have been made exclusive of low-grade winter-wheat flour, 
which has b-en in scant supply and has had asufficient call 
to maintain values. City mills have been quiet and easy, 
Rye flonr has sold slowly and prices have declined. Buck- 
wheat flour has been quiet but steady. Corn meal has had a 
moderate sale at steady values. 

There has been only a limited amount of activity to the 
speculative dealings in the market for contracts and the 
fluctuations in prices have been within a narrow range, the 
net change for the week being unimportant. Owing to the 
scarcity of ocean freight room there has been a considerable 
falling off in the export business. The colder weather 
reports from the West have had a tendency to help the 
market, as have also un avorable advices from Argen- 
tina. The European market has been without new fea- 
tures of an important nature, and there has _ been 
comparativel little interest shown in the market 
for futures by foreigners. Thursday there was a sl ghtly 
easier market, — for the day showing a loss of 4@3éc. 
under limited se png premeues by an increasing movement 
of the crop in the Northwest and disappointing foreign ad- 
vices. To-day the market was firmer on moderate buying 
stimulated by stronger foreign advices and reduced estimates 
of the Russian crop. The close showed prices 5,@%{c. up 
for the day. Business in the spot market bas been less 
active. The close was firm but quiet. The sales included 
No. 1 hard Manitoba at $1 0134 f. 0. b. afloat and No. 1 
Northern Duluth at 9934c. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues, Wed. Thurs Fri. 
November delivery..... ec. 96% 96 5M OH5g OR 4 97 
December delivery .....c. 967, 96% 9613 97 965, 97% 
January delivery.......c. 97% 9718 9633 97 9O% 97358 
May delivery..... eeccces 6 934% £93 92% 893% @«©93 93% 

There has been only a small speculation in the market for 
Indian corn futures. Early in the week there was a slight 
decline in prices under moderate offerings, largely by longs 
to liquidate their holdings, prompted by a heavy movement 
of the crop and free off-rings from the country. Subse- 
quently, however, there developed a demand from shorts to 
cover contracts, as receipts showed a falling off, and sym- 
pathy with asharp advance in oats resulted in an upward 
turn to valnes. Today the “market was quiet but about 
steady. Bnsiness in the spot market has been moderately 
active. Today exporters were fairly large buyers at firm 

rices. The sales included No, 2 mixed at 34)4c. to 35\¢c. f. o. 
. afloat, according to time of delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery..... c. 3233 317, 3153 32% £325 321 
December delivery.....c. 32% 31% 31% #32 3233 32% 
May delivery............c. 3533 35 34% 35 35 35 

Oats for future deliveryfreceived little attention during the 
first half of the week. ednesday, however, there developed 
a decidedly stronger tone and prices advanced 3c. in response 
to stronger advice from the Western market, where there 


The tone of the Liverpool market for spots and futures 
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was something of a ‘‘squeeze” in December contracts, Large 
urcha-es for export also had a strengthening influence. 
Thursday there was a firm market and prices further ad 
vanced 'sc. To-day the market was easier, there being less 
anxiety on the part of shorts to cover contracts. The export 
business has been active and to-day fair sales were made. 
The sales included No. 2 mixed at 26'gc. in elevator; No. 2 
white at 29c. in elevator; No. 2 mixed clipped at 2734c. f. o. 
b., afloat, and heavy white clippsd at 311gc. f. o b. afloat. 
DAILY GLOSING PRICES OF NO. 2 MIXED OaTS. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
December delivery.....c. 25% 25% 25% 26 =~ oe 





February delivery cue coos 
Rye has been quiet but steady. Barley has had a moderate 


demand and as offerings have been limited prices have ruled 


firm. , ‘ 
The following are closing quotations: 
FLOUR. 


Fine ...... eeee.-----$290 @310 | Patent, Winter.....8480 @515 

Superfine........... 300 @3 25 City mills, extras 550 @5 60 

Extra, N».2 ....... 340 @375 Rye flour,superfiae 275 @3 35 

Extra, No. 1....... 340 @410 Buckwheat flour... 135 @145 

Clears ..........-. aa 5 @450 | Corn meal— 

Straights..... ew-eee 440 500 Western, eto...... 170 @175 
57 Brandywine 


Patent, wens. --- 490 @575 > one 1 
{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Corn, per bush— 


Wheat— 6. 6. 
Hard Duluth,No.1. 100192 10244 Western mixed.. 
971442 99% 









Red Winter, No 2. lg 9 No. 2 mixed..... 

Hard Winter,No.2. 951432 97% Western Yellow.......33 

Northern, Yo 1... 98 @ 99% Western White........33 

Oats—Mix’d,perbsh. 26 @ 27 we 

White ..... .....-. 27% 383 estern, per bush....50 @54 

No. 2 mixed. -- 26492 27'4| State and Jersey .....51 @54 

No. 2 white........ 29 @® 30 Barley—Westeru ..... 042 O53 
Feeding ........... ...35 @36 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of October, and the ten months, for the past three year: 
have been as follows: 












































ew 1897. 189. 1895. 
from U.S. | Getover. |10 Months.| October. {10 Months | October. (10 Sfonths 
Quantities. 
Wheat.bush.| 16.552,561| 79,412,330] 11,955,097| 64,139,049] 6,039,144] 58,984 677 
Miour...bbis.| 1 142,081] 10,413,635] 1,464,365| 12,889,833] 1,444,20¢] 11,706,100 
Wheat....bu.| 21,691,925] 126,273,497| 16,553,729|122,141,047| 12,529,066/108,662,167 
Oorn...bush.| 7,877,167] 155,296,183} 12,9*0,731/100,990,111| 7,429,513} 43,110.115 
Tot. bush..| 29,560,392) 281,569,870] 31,534,470|229, 131,168] 19,958,679] 149,772 282 
Valuce f $ t 7 3 $ 
Wh’'t & flour.| 20.623,783) 115.852,227| 13,597,86"| 89,022,895) 8,790,269) 73,891,795 
Corn & meal.| 2,843,543] 49,°41,250] 4,100,224] 34,541,325} 3,009,822] 21,454,406 
MyO.........-| 209,053} 3.785287] 438,309] 1.597,401 10 08 
Oats & meal.| 1,706.843| 10.81 .843| 790,227| 6,779,411] 156,018] 4,217,250 
@arley.......| 687,767, 5,843,990] 932,352] 4.553,68 | 350,902] 1,058,502 
Gr'dstuffs....| 26,156,994] 18°,083,707| 19.934,982| 185,510,720| 12,207,011| 97,622,854 
@rovistons*.| 13,457,554/149,8°1,923) 14,359,2% |185,951,718] 19,147,682| 125,508 546 
Ootton. .....| 32.345,355| 140,702,750] 87,351,952/153,6 8,563] 27,808, 447|127,950,811 
Setrol’m,&o.| 4,950,228] 49,227,523] 6,094,103] 52,325.26] 5,890,514] 44 973,499 
Fot. value | 76.920,131(515,046,903) 77,870,327|476,010,27%) 5Y 143,60 |336,150,730 





*(aciadiu. «+ te and nogsinal!l monthsand years. 

NoTE.—Al] the above figures are based on the monthly preliminary 
feturns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

m@” “er ether tables usually given here see page 959. | 


THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., Nov. 19, 1897. 


There has been little change this week in the general course 
of the market. The Southern markets have been buying 
more freely than for some time past, but other markets con- 
tinue indiffsrent. There has been an agreeable change in 
the weather during the past few days to colder conditions, 
and this, it is hoped, will stir up trade with retailers, where 
business in s-asonable merchandise has been more or less 
held in check hith-rto by too mild a temperature here and 
elsewhere. The toue of the cotton goods division continues 
poor, and if sellers are not positively pressing their stocks 
upon the market they are at any rate very easily dealt with, 
and prices show much irregularity all aroind, With job- 
bers there has been continued cutting of prices of bleached 
cottons. The cotton market has been steadier this week, but 
has not helped the goods market. In the woolen goods divi- 
sion there is pronoun:ed inactivity still, but the lower tem- 
perature now prevailing encourages hopes of a speedy im 
— Prices do not give way. Cuvullections are fairly 
good. 

WooLen Goops.—The attendance of buyers in this depart- 
ment has been poor all week, and orders by mail have bsen 
for small quantities only. The wholesale clothing trade 
has made poor progress so far with spring garments, and 
are not in tae market a3 yet for further supplies of piece 
goods. There are very few cancellations reported and agents 
are still well sold up, prives remaining firm thronghout for 
both trouserings and suitings in light-weights. There is no 





business of any moment in new heavy-weights yet. Satinets, 
cotton-warp cassimeres and doeskin jeans are dall and fea 
tureless. 
irregular in price, Cloakings dull throughout. 
blankets steady but sales light. 
quiet at previous prices. 


The overcoating demand 1s inactive. Kerseys 
Flannels and 
Dress goods continue very 





Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Nov. 15 were 2,768 
packages, valuec. at $124,3-6, their destination being to the 
points specified ia the tables below : 


1896. 











1897. 
New YORK TO Nov. 15. ee ————_ ——____—— 
Week. since Jan.1. Week. Since Jan.1. 

Great Britain........... .... 9 3,938 7 3,239 
Other European..........-.. 6 2,993 a 2,601 
CRIME, 2.0 cccnseccaccconasccs 35 101,841 eoueds 87,378 

oO pednnsh eubaadigness 1,033 oe, fi eee 5,54 
Pineda cosbccssnenesseses 742 2 ee ae 28,523 
MEEEOD .ccoccsscessccesccscess 314 SEee li esaca 15,290 
2 eae 526 13,410 127 11,325 
TE anddener esesenente oe 69 2,9u1L 38 2,426 
Central America............. 90 7,062 288 8,864 
South America. ..........0.- $11 41,287 1,318 45,988 
Other Countries............. 33 4,491 56 3,709 
Mn cnccscasccoscessesos 2,768 230,257 1,838 214,891 
China, via Vancouver’....| ....-- BGS li weeds 38,595 
OE calddd ads casenendes 2.768 246,423 1,838 253,486 


* From New England mill points direct, 

The value of the New York exports for the year to date 
has been $9 049,83: in 1897 against $9,505,448 in 1846. 

The market fur brown sheetings and drills is very difficult 

to follow in the matter of prices, so much irregularity exist- 
ing, but the tendency is still in favor ot buyers, Tne demand 
continues inactive on both home and export account. 

Bleached cottons are slow at first hands, but agents are 
rarely changing quotations. New York Mills 4 4 bleached 
are reduced to 8c. net, which is the only alteration at first 
hands. For wide sheetings there is only a limited call and 
prices are easy. Cotton flannels and blankets are inactive 
and unchanged. Domets are slow of sale but unchanged in 
price. Other coarse colored cottons are inactive and irregular. 
Kid-finished cambrics idle and easy. Fancy calicoes in 
betrer demand on Southern account; pricesirregular. New 
fancies for spring sparingly shown as yet. Staple p ints 
quet throughout. Staple ginghams inactive. D-ess styles 
in moderate demand. Print cloths inactive at 2 5-16c. for ex- 
tras; odds in moderate demand and easy. 








1897. 1896. 1895. 1894. 
Slock of Print Oloths— Nov.13. Nov. 14. Nov.16. Nov.17. 
At Provid nce, 64squares. 420,000 06,000 92,000 46,000 
At Fall River, 64 squares. 689,000 876,000 26,000 14,000 
At Fall River, odd sizes... 748,000 933,000 57,000 101,000 
Total stock (pieces)....1,857,000 2,215,000 175,000 161,000 


ForeIGN Dry Goops.—There has been only a light demand 
for sea sonable lines of merchandise and the market is irregu- 
lar. Sprmg business has been quiet throughout and devoid 
of special feature. 

Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov.18, 18¥7, and since 
January 1, 18%7, and for the corresponding periods of last 
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Srate anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—{ Per inch space.) 

$3 50) Three Months (13 times)..$25 00 

One Month (4 times).. 11 00 | Six months (26 times).. 43 00 

Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 








One time 





Indianapolis Ind.—Park Bonds Legal.—We have received 
from E. M. Johnson, Comptroller, the following letter with 
reference to the recent decision of the Supreme Court and its 
bearing on the legality of the park bonds mentioned in the 
CHRONICLE last week. Mr. Jobnson’s letter states the matter 
so clearly and completely that we cannot do better than 
quote it in full: 

‘* INDIANAPOLIS, LyD., Nov. 12, 1897. 
‘* William B. Dana Company, New York. 

‘GENTLEMEN: In reply to your favor of the 9th inst. will 
say that the Indianapolis park bonds, awarded last April to 
Street, Wykes & Co., have not been declared illegal by the 
Supreme Court of the State. The question as to the validity 
of those bonds has- not been presented to that or any other 
Court. To give you an intelligent idea of the quesiion that 
was recently passed upon by the Supreme Court, I will state 
that Indianapolis has a special charter, passed by the Legisla- 
ture in 1291, by the provisions of which full power is given to 
a Board of Public Works to buy or condemn all lands needed 
by the city for public purposes, subject to the approval in 
certain cases of the Common Council, The authority of that 
Board, under the charter, to expend any and all moneys ap- 


propriated by the Common Council is unquestioned. 
** In 1895 the Legislature undertook to enact a law provid- 





‘* DEPARTMENT OF FINANCE, 
‘-OFFICR OF THé CITY COMPTROLLER, 


ing for the establishment of park boards in cities of over | 


100,000 population, in which it was provided that such board 
should consist of five persons, who should, after the first 
term, hold their offices for a period of five years. This law 
defined the powers and duties of such boards, authorizing 
them to buy and condemn real estate for park purposes, and 


also authorizing the Common Council to issve bonds, and the | 


proceeds to be subject to the order of the Park Board for the 
purposes of buying and improving lands for parks, &c. In 


other words conferring upon the Park Board the powers as | 


to parks theretofore given by law to the Board of Public 
Works. Under this law a Park Board was appointed by the 
Mayor, and the bonds in question were issued for ‘park 
porposes.’ 

‘The Supreme Court in the recent case decided that the 
statute was invalid, because the Constitution of the State 
provides that no office shall be created by the Legislature the 
tenure of which is more than four years, and that various 

of the statute were so connected together that the whole 
aw must fall. Now, the Council having had full authority 
to authorize the making of the loan and theissue of bonds for 
the purpose named therein, and the Board of Public Works 
having all the time had full power to receive and expend the 
money raised by such issue of bonds, there is no disposition on 
the part of any one so far asI am advised to question the 
validity of the bonds. The case stands as though no statute 
creating a Park Board had been enacted. The bonds were 
issued, declaring on their face that they were issued for park 
farposes. It is true that the instrumentality named in the 
ordinance and bonds to carry out the objects of the loan turns 
out to have had no legal existence, yet by the charter, which 
was all the time in force, there is provided an instrumentality, 
namely, the Board of Public Works, which has undvubted 
power to receive aJl such moneys and to carry out the pur- 
poses expressed in the ordinance and bonds, and whose duty 
it is to expend all moneys necessary to be expended for the 
purchase of all real estate needed by the city for all public 
purposes. 

‘In other words. it is thought that the Board of Public 
Works, clothed with such ample authority, may proceed to 
assume control of the money and proceed with the work of 
improvements, as would have been its duty if the invalid 

egislation had not been enacted. 

*¢ The City of Indianapolis will repudiate no obligations, nor 
seek to evade the full measure of any liability. 1 beg to en- 
close you a copy of the decision referred to. 

‘Very respectifully, 
‘*E. M, JOHNSON, 
** City Comptroller.” 





Americus, Ga.—Bvund Issue Legal.—Jadge Littlejohn has 
denied the petition enjoining the issuance of the $35,000 water 
and sewer bonds recently voted. . 
| Bay City, Mich.- Certified Check Returned —On Novem- 
| ber &, 1897, the City Council, on the recommendation of the 
Claims and Accounts Committee, voted to re:urn to C, H. 
White & Co, the deposit of $500 made by them with their bid 
for the $35,009 4¢ City Hall bonds. These securities were 
awarded to the above tirm, but refused by them on the ground 
that the bonds could not be issued as authorized. The action 
of the committee was in accorance with the decision of the 
City Attorney, that the city could not enforce the forfeit, as 
no contract of forfeiture had been signed. 

Brown’s Valley (Cal.) Irrigation District.—Bond Litiga 
tion.—The ‘‘ Enterprise” of Riverside, Cal., on November 6,. 
1897, contained the following dispatch from Marysville, rela- 
tive to the suit in equity against the Brown’s Valley Irrigation 
District: ‘* Edward Lynch has filed in the Superior Court of 
this county a complaint in equity, naming the Board of 
Directors of the Brown’s Valley Irrigation District as defend- 
ants. The plaintiff attacks the validity of the irrigation dis- 
trict, which, by virtue of the Wright Act, claims to be act- 
ing in a quasi-public corporation capacity, and prays that it 
be declared that the bonds of the district are null and void, 
and that the proceedings leading up to the alleged organiza- 
tion of the district be also declared null and void, that the 
assessment levied by the Board of Directors of the so-called 
irrigation district in the year 1897 be declared void, and that 
the plaintiff has such further relief as the Court may deem 
proper. Brown's Valley District includes some 45,‘ 00 acres of: 
fertile land on the foot-hills of the Sierra, and nearly $200,000 
has been spent in developing the irrigation system.” 

Chicago, L11.—Track Elevation Damage Suits.—The ordi- 
pancts passed by the City Council some time ago, ordering 
the elevation of the tracks and subsequent street depressions, 
have resulted in notices of damage suits being filed with the 
law department to the amount of $15,010,000. The Corpora- 
tion Counsel defines the city’s attitude in the matter. In an 
opinion addressed to the Finance Committee of the City 
Council, which has now pending before it several of the 
cases in question, Mr. Thornton, the counsel, denies that 
the city is at all liable for damages. He says that the ordi- 
nances *' were not passed for a corporate purpose. but in the 
exercise of a governmental function, namely: The police 
power delegated to the city under the terms of its charter.” 
‘The exercise of the police power is never (in law) attended 
with danger of punishment to the State or municipality 
which exercises it, especially when there is no physical in- 
vasion of private property.” 
| Park Tax lilegul.—On November 16, 1897, Judge Dunne 
| handed down an opinion declaring against the levying of an 
additional tax of 2 mills by the South Park Commissioners in 
the towns of Soath Caicago, Like and Hyds Park. The 
Ceunty (lerk has been enjoined from exten‘ing the levy. 
The Ccurt holds that the Act ot 1873, under which it was 
sought to make the levy, cannot be made t» apply to the 
South Park Commissioners, for the reason that the towns of 
Lake and Hyde Park were not then within the limits of the 
city. It is stated that an appeal will be taken to the Su- 
| preme Court. 

Galveston, Texas.—Personal Judgment for Assessments.— 
The Galveston ‘“‘ News” on November 11, 1897, contained a 
report of an opinion handed down by Justice Williams in the 
suit of Lovenberg to recover $473 98. This amount Mr. 
Lovenberg claims he involuntarily, and under coercion, paid 
the city on an assessment against his homestead, as the propor- 
tion of the cost of paving Avenue I, chargeable against such 
property. The ‘‘ News” stated that: 

**According to an opinion handed down by Justice Will- 
iams in the Civil Court of Appeals, the city of Galveston has 
the right to recover personal judgment against property 
owners for their proportionate share of street improvements. 
Following the decision of the Supreme Court in the case of 
Higgins vs. Bordages, wherein it was held that a lien for 
such improvements could not be enforced against homesteads, 
it was thought that the city would lose all the assessments it 
had levied on account of paving abutting homestead proper- 
ties. A number of suits followed for the recovery of assess- 
ments which had been paid by homesteaders, and about the 
same time City Attorney Smith beganinstituting suits against 
homesteaders who had not paid up, asking for personal judg- 
ments against them. Since then the Supreme Court has, 
in the Storrie vs. Cortes case, decided that the Legislature 
has the power to make assessments forgsuch improvements, 
while not a lien upon the homesteads, personal charges against 
the owners of the property, and that personal judgments 
could be obtained where the city charter provided for them. 
The remaining question, so far as Galveston is concerned, 
therefore, was whether the charter of this city would be con- 
strued so as to warrant personal judgments against the 
homesteaders. The Court of Appeals, in the case of I. 
Lovenberg vs. The City has decided that the charter provides 
for such judgments.” 

*Georgia.—Convention Bonds Again Repudiated.—It is 
stated that for more than 20 years the old Scott and Hayes 
convention bonds have been occupying the attention of 
every Legislature, and that these bonds were again repudi- 
ated on November 10, 1897. The original bonds were issued 
to defray the expenses of a convention held immediately 
after the war. Since Governor Smith refused to pay the 
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bonds, claiming that they had already been paid, each Legis- 
‘ature has been asked and has refused to authorize their 

ayment, The bonds amount to $8,000 at 7%. The holders 
have offered to accept 4%, at which rate the unpaid interest, 
it is said, will amount to $8,420. 


Hinckley, Minn.—News.—Justice Mitchell has affirmed 
the decision of the lower court requiring the Kettle River 
Railroad to return to the town of Hinckley bonds to the 
amount of $12,00), or the equivalent in money, and $2,400 in- 
terest on the same from May 1, 1890. In 1888 the town of 
Hinckley issued $12,000 in bonds to aid in building four miles 
of the road through that town and into the country from the 
main line of the St. Paul & Duluth. The bonds were turned 
over to the company about Jan. 1, 1888. The road was oper- 
ated until March 1, 1890. The tracks were torn up and all 
the rolling stock removed in 1891, and in 1894 the town be- 
gan this action to recover the bonds or their value. 


Huron, Mich.—Litigation.—F arson, Leach & Co., Chicago, 
have brought suit against the city of Huron to recover on 
$40,000 warrants sold them in 1890, The city was compelled 
to borrow, having run into debt in its endeavors to have 
the State Capitol located at Huron. The city claims that the 
issue was illegal, the town having exceeded its constitutional 
limit of indebtedness. The Chicago firm, on the other hand, 
claim that the money was secured under false pretenses. 


Kittitas Irrigation District, Wash.—Jrrigation Bonds 
Legal.—A dispatch to the Tacoma News from Ellensburg, 
Wash., dated Nov. 19, 1897, said: ‘‘ A very important case 
affecting irrigation districts was decided here yesterday in 
the Superior Court. The Middle Kittitas Irrigation District, 
of this county, has voted an issue of bonds, some of which 
had been sold. The law provides that if the directors of the 
district fail to levy a tax to pay interest the Board of County 
Commissioners shall levy it. This suit was in the form of a 
mandamus to compel the Commissioners to levy such a tx, 
the directors of the district having failed to so act. This 
action was brought by one Winthrop, who holds $20,000 of 
the bonds. The Supreme Court having decided that the 
bonds were legal, the only question for this Court to pass on 
was whether the bonds were legally issued. The Court held 
that they were, and the County Commissioners are ordered to 
levy a tax on the lands within the district to pay interest on 
the bonds sold.” 

Omaha, Neb.—Bond Litigation.—J.J. Shea has amended 
his petition to Judge Green asking for aninjunction restrain- 
ing the city officials from issuing any more warrants or pay- 
ing any of the indebtedness issued since January 1, 185, as 
stated in the CHRONICLE November 13, 1897. Mr. Shea’s 
amendment relates to the financial transactions of the city 
as far back as 1884 and contains a statement of the debt 
issued since the beginning of that year. He asks the Court 
to separate the bonds into two classes, one containing those 
which the Court may declare legal and the other those 
illegal, and toenjoin the city from paying the bonds con- 
tained in the Jatter class. 

St. Clair County, Mo.—Tax Levy to be Enforced.—The St. 
Clair County Court has been ordered to appear before Onited 
States Judge Philips on December 2 and be punished for con- 
tempt. The County Judges refused to levy atax for the pay- 
ment of bonds issued in aid of the Clinton Branch of the 
Tebo & Neosho Railroad, according to the ruling of the 
United States Court. The case dates back to the period fol- 
lowing the war, and a history of it was given in the St. 
Louis ‘‘Globe-Democrat” November 12, 1897, as foilows : 

‘“‘Two hundred and fifty bonds of the denomination of 
$1,0' 0 each were issued by the county to aid in the building 
of the Clinton Branch of the Tebo & Neosho Railroad. One 
hundred and sixty of these tonds were sold and the money 
invested in purchasing the right of way, paying for lahor, etc., 
and ninety bonds represent profits of promoters. The road 
was fairly graded between Clinton and the north bank of the 
river — Osceola, and some iron and ties placed along 
the right of way, when the money gave out. All efforts to 
float the bonds of the company proved unavailing, and the 
work ceased Then the people began an investigation. They 
found that of the $'00,0(0 donated by Henry and St, Clair 
counties, only about $275,000 had been honestly spent. They 
found that no vote to issue the bonds had ever been taken as 
the law required. They employed the best legal talent then 
available, among whom were Senator Vest and Judge John F. 
Philips. The Supreme Court of the State decided the case 
for the county, but upon appeal the United States Court re- 
versed the decision, and held that the holders of the bonds 
being innocent purchasers were entitled to recover. Concern- 

ing the charge that no vote had been taken, the Court held 
that inasmuch as the people had paid the interest for several 
years without a protest the bonds were thus legalized.” 
* 


“The debt now amounts to over $1,000,010. The assessed 
valuation of the county is $4.000,0°0. The bondholders de 
mand 75 per centin new bonds, running twenty years and 
bearing 5 per cent interest. Judge Philips some time sifice 
offered the people to force the bondholders to accept 65 cents 
if the county would vote that sum. The county met this 
offer by offering dollar for dollar the face of the bonds with- 
out interest. No agreement was reached.” 

Seattle, Wash.—Sinking Fund.—An ordinance will be in- 
troduced into the City Council to create a sinking fund for 


nance provides for the setting aside of the delinquent tax 
collections for 1892, 1893 and 1894 into this fund. 


South Bend, Wash.—News.—On November 11, 1897, the 
Court dismissed two suits to compel the city to pay out- 
standiug special street-grade warrants. Both decisions were 
based on technicalities, and it is now too late to renew the 
suits, as six years (the term under the statute of limitations) 
have elapsed. The street warrants amounted to $33,(00 and 
itis thought possible they may be paid off at some future 
date in the same manner as the $24.000 general furd warrants 
which, though illegal, are gradually being paid. The legal 
indebtedness of the city is now reduced to $60,000 bonds, 


Spring Valley, I1l.— Receiver Applied For.—An application 
bas been made by Jno. Huss, a taxpayer, asking that a 
receiver be appointed for the city. Mr. Huss claims that the 
city is insolvent and that its indebtedness is constantly in- 
creasing. The case will be heard by Judge H. M. Trimble, 
of the Bureau County Circuit Court. 





Bond Proposals and Negotiations this 
week have been as follows: 


Alabama.—Temporaru Loan.—According to press reports 
the State has borrowed $108,000 at 47 for the payment of the 
salaries of the State school teachers. 

Allegheny County, Pa.—Bond Call.—The Sinking Fund 
Commissioners have called for payment Jan. 1, 1898, at the 
office of the County Comptroller, Pittsburg, the following 
compromise bonds: Nos. 519, 520, 525, 526, 527, 528, 529, 5380, 
531, 532, 533, 534, 537, 538, 539, 540, 541, 542, 543, 545, 550, 552, 
558, 560 and 561. Bonds are dated Jan. 1, 1863, and mature 
Jan. 1, 1913, 

Allegheny (Pa.) Third Ward School District.—Bonds 
Voted.—On November 2, 1897, the voters of this district 
authorized the issuance of $172,000 bonds for erecting and 
furnishing a new school building. Chas. P. Lang, Secretary, 
informs us that the board of directors has not yet decided as 
to when the securities will be offered for sale, but that it will 
not be before the spring of 1898; also that they will probably 
be 4% 20 to 30 year bonds. 

Allen County (Kan.) School District No. 78-—Bond Sale. 
—The State Superintendent of Public Instruction has taken 
for the school fand $600 bonds of this district. 

Ashland, Wis.—Bond News.—We have received the fol- 
lowing from Mr. Finley Wharton, City Clerk, in reply to 
our inquiry regarding the $120,000 5¢ judgment funding 
bonds: ‘‘We have done nothing yet in relation to there 
bonds. It will probably be January 1, 1898, before any 
further action is taken.” As stated in the CHRONICLE Oct- 
ober 23, 1897, only one bid was received for the bonds and 
that one conditional, and the bonds therefore were not 
awarded. 

Ashtabula, Ohio.—Bond Electicn.—A special election will 

held to vote on the question of issuing $40,000 school- 
house bonds. The proposition was defeated at the election 
held November 2, 1897, owing to the fact that the election 
officials in one of the wards failed to keep a record of the re- 
jected ballots, thus making it necessary to arrive at the re- 
sult by indirect methods, which in this case happened to 
wipe out the margin of votes in favor of the proposition. 

Asotin County (Wash.) School District No. 25.—Bonds 
Not Sold.—We are advised by W. S. Rogers, County Treas- 
urer. that the $4.500 10-year bonds were not sold November 
2, 1897, the date on which bids were to be received. Mr. 
Rogers says that they will try again to sell the bonds in 
March or April of next year. 

Athens, N. Y.— Bond Sale —On October 28, 1897, this vil- 
lage sold $20,' 00 bonds to the Hudson Savings Institution at 
53g per cert at par. One other bid was that of the Catskill 
S.vings Bank for 4¢ bonds. Securities are issued for the 
erection of a new fire engine house. Interest is payable semi- 
annually at Treasurer’s office, and principal will mature one 
bond for $500 on November 1, 2, 3, 4 and 5, of the years 1898 
to 1902, inclusive. 

Atlanta, Ga.—Bond News.—Mr. J. H. Goldsworth writes 
us that the Legislature has not yet passed the bill authoriz- 
ing the issuance of $200,000 47 30-year bonds for the purpose 
of extending water mains. 

Baltimore, Md.—Bind Sile.—According to press reports 
the Finance Commissioners have completed the sale of $697,- 
30° city stock dae 1940 and 1945, bids for which were received 
last July but no award made. Securities were almost all 
taken in Baltimore at from 105 to 105°25. 

Temporary Loan. ~ The ‘‘Brooklyn Eagle” on November 19, 
1897, reported that Mayor Malster, of Baltimore, had bor- 
rowed $310,000 from New York capitalists at 2 per cent, 
which was 1 per cent lower than the local price. The money 
was needed to meet bills that will be due before sufficient 
money is received from taxes. , 
Bath County, Ky.—Bonds Defeated.—The issuance ot é 
bonds for the purch «se of turn pikes was recently defeated. 
Battle Creek, Mich.—Bond News.—We reported last week 
that the citizens of Battle Creek had voted to issue $50,000 
water-works improvement bonds. We have since been 
officially informed that the city will not issue honds of any 
distinction this year. 

Bellefontaine. Ohio.—Bonds Defe1ted.—At the election 
held Nov. 2, 1897, the proposition to] issue $30,0C0 City Hall 





the redemption of outstanding city warrants. The ordi- 


bonds was defeated 
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Bethel (‘Town) Me.—8ond Offering —Proposals will be re- 
ceived unti: 6 P. “. to-day by J. V. Purington, Treasurer, for 
$30,000 4% bonds. Securities are in denominations of from 
$100 to $',000, dated January 1, 1898. Interest will be psy 
able January 1 and July 1 at the First National Bank, 
land, Me. Principal matures $1,000 annually, beginning Jan 
uary 1, |903, but those bonds running more than 15 years are 
subject to call after January }, 1913. A certified check for 
$200, ‘‘payable to the inhabitants of the town of Bethel,” 
must accompany bids, 

Bexar County, Texas- Bonds Approved.—On November 
10, 1897, the Attorney-General approved for the second time 
the $240,000 refunding court house bonds. This action was 
made necessary on account of changing dates of the bonds. 

Bloomfield, N. J.—T7emporary Loan.—This township has 
issued from time to time sewer notes now aggregating $135,- 
000. Notes bear 414¢ interest and are payable on demand. 
Wm. L. Johnson, Clerk, writes us that the township will 
issue bonds av soon as the sewerage system is completed, but 
that it wi] probably be a year betore it is ready to do so. 

Bollinger County, Mo.—Bonds Def: ated.—At the election 
held November 2, 1897, the question of issuing $8,000 bonds 
for a jail was defeated by 170 votes, 

Boyle County, Ky.-— Bouds Voled.—The county has voted 
bonds for the purchase and maintenance of pikes. 

Brazos County, Texas.—Bonds Proposed._On November 
13, 1897, an order was passed by the Commissioners’ Court at 
Bryan providing for the issuance of $20,0U0 county jail 
bonds. Denomination of securities will be $1,000 ; principal 
will mature in 4) years from date of issue, and a sinking 
fund has been created for the payment of the same. It is 
stated that the question of building the jail will be decided 
in December, but that these preliminary steps were taken at 
this time because an order for the issuance of bonds can only 
be made at a regular term of the Court. 

Brooklyn, N. ¥.—Bonds Propused.—The United States 
Supreme Cvurt having last spring affirmed the award made 
by a commission appointed to condemn and appraise the value 
of the property of the Long Island Water Supply Company, 
which was P aced at $570,5.0, the city will shortly issue 
$575,0' 0 bonds for the purchase of the plant, &c. 

Burlington, Vt.—Temporary Loan.—The city has nego- 
tiated a short-time loan for $20,0 0 with a local bank. 

Byron (Village), 111.—Bond Election W thdrawn.—We 
are advised by W. I. Caldwel), Clerk, that the order call- 
ing for an election November 16, 1897, to vote upon the qnes- 
tion of issuing $10,000 water-works bonds has been recalled. 
Mr. Caldwell says: “This matter has been withdrawn and 
canceled.” 

Cambridge, Mass.—Bonds Authorized.—On November 16, 
1897, the Board of Aldermen authorized the issuance of 
$9,5' 0 bonds for the purchase of additional school land. 

Bond Offering.—Proposals will be received until 11 A. M. 
November 2'', 1*97, by Wm. W. Dallinger, City Treasurer, 
for $2:',:0) Paving Loan bonds maturing October 1, 1907 ; 
$11,000 Street Loan bonds, maturing November 1, 1907; 
$2°,0°0 Clay Land Loan bonds, maturing November 1. 1912; 
$75 000 Water Loan bonds, maturing November 1, 1917, and 
atl ane per River Improvement Loan bonds, maturing 

ovember 1, |937 Each loan will be issued as far as si 
ble in registered certificate- of $10,000 each or any multiple 
thereof. Interest at 3!¢¢ will be payable semi-annually, A 
pa or Ae 1¢ of bonds bid for will be required of the success- 

idder. 

Camden, N. J.—Bond Sale.—On November 1, 1897, the 
Finance and Street Committee of the Council awarded the 
$200,'00 4¢ street-improvement bonds to Aaron Ward and 
the Alcatraz Paving Co. at 199-0625, $33,545 being taken b 
the Alcatraz Paving Co. and the remainder by Aaron Ward. 
The above purchasers are the contractors awarded the work 
of repairirg the streets, and they have accepted the bonds 
without questioning their legality. These securities were 
recently awarded to Farson, Leach & Co., New York, at 
108 8125 and refused by them on the ground that the bonds 
were illegally issued. See CHRONICLE October 30, 1897, p. 
836, and S. ptember 25, 1897, p. 5*3. 

Cass County, Mich.—Bond Election —the question of issu- 
ing $4,000 bonds for a new county building will be sub- 
mitted to a vote of the people. 

Chelsea, Mass.—B. nds FProposed.— The Finance Committee 
of this city has under consideration a proposition to issue 
$126.‘ 00 bonds to pay the debt of 1897. 

Childress County, Texas.—Bonds F edeemed.—The county 
redeemed $500 funding bonds on November 15, 1897 

Chippewa County (P. 0. Sault Ste. Marie), Mich.—Tem 
porary Loon.—Tbe county has authorized the Treasurer to 

rrow $12.000 in anticipation of the collection of taxes. Mr. 
Wa. M. Snell, Clerk, says that the loan will probably be 
negesintes with local banks, and will mature in from three 
to four months, 

Cincinnati, Ohio.—Bonds Proposed.—According to a re- 
port of the Board of Aldermen it is estimated that $1,500,(.00 
water bonds wi'l be issued in 1598. 

Cleveland, Ohio.—Bunds Authorized.—The Park Board on 
November 10, 1897, adopted a resolution to sell the last $400,- 
000 of the bonds authorized by the Legislature. 

Bond Sale.—Un November 15, 1897, the $39,009 4¢ sewer 
bonds maturing O:tober 1, 1907, were awarded to the Society 
for Savings, Cleveland, at 195'26 and the $30,00) 4¢ sewer 
bonds maturi 1g October 1, 1917, to the same institution at 


100°04. Following are the bids: 
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10-year 20- 
society for Savings, Cleveland sey 1 md. 

p PORE, ccccccccsccccsccsccecscesotoes t ¢ 
Farson, Leach & 65. New York. 105°14 luerse 
Parkinson & Burr, Boston........ 105°13 1018 
Blake Bros. & Co., New VOrk........cscccccccvcccccecsccscecs 105°18 10914 
‘ort- | E. H. Rollins & Sons, Bostun........ -- 105°01 10583 

CCC: MD. -» csaseacesce accecdscnsésesestiume 104°99 108°7 

Dietz, Denison & Prior, Cleveland. .. ....+...se00 seseeesee 104°80 109°06 
Blodget, Merritt & Co., Boston............cccccsccceceeeeres 104°77 10836 
W. J. Hayes & Sons, Cleveland, ...... ..ssccccccccsccsccees 104°77 108°34 
| For description of bonds see CaronicLe October 23, 1897, 


| p. 790. 

Colorado.—Leadville Certificate Redemption.— State Audi- 
tor Lowell has taken up $187,000 of the Leadville war certifi- 
cates which originally amounted to about $208,100. 
| Warrants are issued to the holders of the certificates and 
cashed by State Treasurer Kephart. 
| Colorado Springs, Col.—osond S ile.—The $109,009 4144 re- 
funding and water-works extension bonds offered by this 

city on November 15, 1897, have been awarded to E. H. Rol- 
lins & Sons, Boston, at 10:‘95. Seventy five thousand dollars 
of the above issue will mature November 1, 1912, opt onal 
after 1907, and the balance will mature November 15, 1912, 
subject to call after November 1, 1902. For further particu- 
lars of the loan see CHRONICLE of November 6, 897. 

Columbus, Ohio.—4onds Proposed.—It is th ught that 
$24,000 bonds must be issued to settle the claims that the 
English heirs hold against the city for land purchased for 
sewage farm purposes. The Council has refused to make 
an appropriation for the payment of the claim, which is 
almost two years old, and it has been suggested, according to 
reports, that the Board of Public Works begin proceedings 
against the Council to compel them to issue bonds to meet 
the claim. 

Dayton, Ohio.—Bond Redemplivn.—The Board of City 
Affairs on November 10, 1897, ordered $51,000 bonds to be 

aid on December 1, 1897. The ‘‘Herald” of Dayton states: 
hat $225,00) of the city’s debt has been paid this year, reduc- 
— debt to $3,300,000. 
ond Sale.—The sinking fund has taken at par the Xenia 
Avenue and the Brown Street paving bonds. 

Denver, Col.—Bonds Proposed —When the suit now pend- 
ing in the District Court is deciled, the Board of Public 
Works will frame an ordinance providing for an issuance of 
$4,5:",( 00 bonds to purchase or construct a new water plant. 

Donaldsonville, La.— Loan Authorized, — The Town 
Council on November 11, 1897, passed a resolution author- 
izing the Mayor to sign all papers, agreements and contracts 
in connection with the loan of $16,000 to the town by the 
Bank of Donaldsonville. The money will be used for the 
erection of an electric-light plant. 

Dorranceton (Pa.) School District.—B nds Defeated.— 
At the election held November 2, 1897, the qaestion of issu- 
ing $4.50) bonds was defeated. Mr. Samuel D. Paillips, 
Chairman of the Board of Education, says that it will be a 
year before the question can again be raised. 

Douglas County, Neb.—Bond Offering.—In the CHRONICLE 
last week, p. 942, we recorded the offering of $100,000 expo- 
sition bonds and $180,000 funding bonds, bids for which will 
be received until December 1, 1897. We are now advised 
that the interest on the funding bonds has been fixed at 44¢2, 
aud that a certified check for $500 must accompany all bids 
except those by State governments. 

Bond News.—The county has received an offer for part of 
the $280 000 41¢¢ bonds, bids for which will be received until 
December 1, 18#7. The proposition is from the Educational 
Board, who offer to take $20,000 bonds at par for the perma- 
nent school fund. 

Dwight, [11.—Bond Correction.—We are advised by L. A. 
Naffziger, Cashier Bank of Dwight, that the reported author- 
ization of $7: ,00) water-works bonds was incorrect. 

Eau Claire, Wis.—Sinking Fund Created.—On November 
8, 1897, an ordinance was approved by the Mayor providing 
for a sinking fund for the payment of the bonded indebted- 
ness at maturity. 

Edgerton, Wis.—Water-Works Purchased.—The city has 
assumed control of the water-works plant under the pur- 
chase option in the franchise granted W. H. Wheeler & Co. 
of Detroit, who put in the works. The city takes charge of 
the plant, it is stated, subject to a bonded indebtedness of 
$28,500. Bonds bear interest at a low rate and mature before 
1922, subject to call after 1909 Bonds are to be paid by 
the monthly hvdrant rentals fixed in the franchise. 

Elk Point, 8S. D.—Bond Hleciion.—An eleciion will be held 
December 2, 1897, to vote on issuing $5,000 bonds for a system 
of water works. 

Elmwood Place, Ohio. — Bonds Authorized —On November 
9, 1897, the Council passed an ordinance authorizing the issu- 
ance of the $15,000 water-works bonds voted at the election 
held November 2, 1897. 

Emden, Ill. Bonds Voted.—The voters of this municipal- 
ity have authorized the issuance of $3,5( 0 water. works bonds. 

Flint, Mich.—t+ond Sole.—On November 1, 1897, the city 
sold 4 paving notes of $1,305 each. Interest is 434%, payable 
semi-annually. . Principal matures 1 note annually, begin- 
ning November 1, 189%. 

Flushing, N. Y.—Bond Election.—An election will be held 
December 6. 1897, for the purpose of voting on the question 
of issuing $74.0: 0 bonds, to macadamize streets. — 

Fort Worth. Texas.— Bonds ed.—This city has 


under consi eration a proposition to issue bonds for the con 
struction of a : 68 -rvoir. 
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County Auditor, for the $23,°00 6% bridge emergency 
notes which were not disposed of on November 4, 1897. 
Securities will mature. $3,.00 December 1, 1898, and $5,000 
each December 1 thereafcer to 1402 inclusive. Interest will 
be payable semi-annually at County Treasurer’s office. A 
certified check for 5% of the amount of notes must accompany 
each bid. 

Franklin County Gon.) School District No. 54.—Bord 
Sale.—The Scnool Fund Commissioners have taken $700 
bonds of this district. 

Freeport, [1l.—Bond Sale.—The $4 500 41¢% ten-year re 
‘funding sewer bonds of this city, which were not disposed of 


man Board of Trustees, for $41,50) 5¢ gold bonds. These 
securities are part of the $1,000,010 loan authorized in 1894, 
of which all but the above $4!,500 have been sold. 

The official notice of this bon4 offering will be found among 
the advertisements elsewhere in this Department, 

Jamaica (N. Y.) Union Free School District No. 6.—Bond 
Sale —This district has sold $12,000 5¢ gold bonds to Wilson & 
Stephens, New York, at 18°20. Securities mature $1,00 an- 
pually, commencing December 1. 1917. 

Jefferson County (P. 0. Boulder), Mont.—Bond Call — 
On November 10, 1897, the Board of County Commissioners 











on September 30. 18/7, were sold on November 1, 1597, to the 
German Bank of Freeport. 

Bond Correction.—Geo. H. Tandy, City Clerk, informs us 
that the report that $20,000 bonds had been authorized for 
the erecti.n of an electric-lighs plant is incorrect, as the City | 
Council has not taken any action in the matter. 

Gallatin, Mo.—Bones Authorized.—The Council has passed | 
an ordinance anthorizing the ,issnance of the $25.000 water- 
works an | electric-light plant bonds recently voted. Bonds, 
when issued, will be in denominations of not less than $100 | 
nor more than $1,000 each, and will mature 20 years from 
date of issue, subject to call after5 years. Interest will be 
at 5%, payable semi-annually. 

Galveston, Tex.—Bond Cail.—As stated in the CHRONICLE 
last week, E. McCarthy Treasurer, has called for pay- 
ment December 1, 1897, $75,7 0 4' year limited debt bonds, 

We are now informed that the bonds are dated S-ptember 1, 
1881, and bear the following numbers. al’ inclusive: Nos. 1 to 
12, 14 to 16, 18, 19, 22 to 31, 33 to 41, 48, 46 to 49, 51 to 55, 57 
to 61, 70 to 79, 81 to 88, 91 to 94, 97, 99 to 102, 531 to 575, 577 
to 589, 591, 592, 594, 596 to 602. Payments will be made at 
the City Treasurer’s office. 

Bonds Proposed.—On November 1, 1897, the City Council 
‘passed a resolution directing the Ordinance Committee and 
the City Attorney to prepare an ordinance providing for the 
issuance of $300,0: 0 sewer bonds. The ordinance will be con- 
sidered at the first meeting of the Council in December. 

Grafton, N. D.— Bord Correction.—T he $30,000 6% refund- 
ing bonds were awarded to local bankers at par on Novem- 
ber 8, 1897, and not on October 25, 1£97 (the original date 
of sale). Bonds »re dated November 15, 1897. Principal 
matures 10 years from date of issue. Interest payable semi- 
annually at the office of the City Treasury Bids were also 
received from Farson, Leach & Co., Chicago. and S.A. 
Kean, Chicago, but were not considered, a3 they did not, it 
is claimed, comply with the conditions. 

Goldsboro, N. C.—B: nds Defeate1.—At the election held 
in this city on Novem»sr 8, 1897, the proposition to issue 
$25 000 eewer bonds was defeated. 

Grove City, Pa.—Bond Election Iliegal_—We are advised 
by J. R. Van Orsdell, Clerk, that an error of ten days in the 

ublication of the ordinance authorizing the issuance of 
15,0 0 water-works bonds makes the election recently held 
to vote the bonds illegal. 

Hagerstown, Md.—Bond Sale.—On November 9, 1897, 
$2,200 4% paving bonds were awarded to Samuel B. Loose, | 
Hagerstown, at 1/562. Interest will be payable January 
and July, and the principal will mature one bond of $200 an- 
nually, beginning July 1, 1901. 

Hazlehurst, Miss.—No Election.—We are advised by Hon. 
J. M Norman, Mayor, that the election called for November 
9, 1897. to vote on the question of issuing water bonds was 
not held. Mr. Norman says that the order for the election 
was repealed by the Town Council, but that the question 
will be taken up again at some fature time. 

Hempstead (N. Y.) School District No. 14.—Bid Re 
jected.—All bids were rejected on November 16, 1827, for 

-$10,500 ¢ bonds, maturing $525 annually. Bonds will be re- 
advertised. 

Holyoke, Mass.—Loan Authorized.—The Treasurer was 
authorized by the Board of Aldermen on November 17, 1897, 
to borrow $110,000 for one year in anticipation of the collec- 
tion of taxes. The Board has also under consideration a loan 
of $10.000 for a police signal system. 

Houston, Texas.—Bonds Proposed.—An ordinance has 
been introduced into the City Council providing for the issu- 
ance of $50,:00 5¢ 4-year bonds for the purpose of paving 
streets and constructing sewers 

Bond Election.—According to press reports an election will 
be held to vote on a proposition to issue $100,000 electric- 
light plant bonds. 

Huntington, N. Y.—Bonds Proposed.—A petition will be 
prenenter to the Town Board asking that a special election 

called for the purpose of voting on the propositioa to bor- 
row $3,000 for the construction of a road and bridges at Cen- 
terport. 

lowa.— Warrants Being Paid.—Press reports state that the 
Treasurer is gradually paying off the outstanding State war- 
paw Up toa recent date $379,346 64 warrants have been 
paid. 

Ironton, Ohio.—Bond Election.—An election will be held 
December 18, 1897, to vote on the question of issuing $20,0' 0 
bonds for a municipal electric-light plant, to be operated in 
conjunction with the city water works. 

Jackson me | (Kan.) Schvol District No. 53.—Bond 
Sale.—Bonds of this district to the amount of $1,000 have 
been taken for the school fund. 


Jacksonville, Fla.—Bond Offering.—-Proposals will be re- 


| 
| 





called for payment at the Connty Treasurer’s office bonds 
Nos. 1 to 50, inclusive, of $509 each. Securities were issued 
in 1883 and 184, and interest will ceas2 30 days after date of 
publication, 

Jefferson County, Texas.— Bonds Defeated —At a meeting 
of the Board of Commissioners held November 12, 1497, the 
issuance of $8,0) bridge bonds was defeated. 

Jersey City, N. J.—Bond Sa’e.—Oao November 17. 1897, the 
$100,'00 4% gold school bonds were awarded to E. H. Rollins 
& Sons, Boston, at 104°22. Following are the bids: 

E. H. Rollins & Sons. Boston. .104°22 Farson, Leach & Co., New York.102°55 
H»pkins Place Savings Bank, Seasongood & Mayer,Cincinnati.102436 

Baltimore ... ....  seeeee 194°64_ | Blodget. Merritt & Co., Boston. L02°28 
Blair & Co.. New York.......... 103°761 | ®. D. Shepard & Co., New York. 102°26 
E. C, Stanwood & Co., Boston. .103 70 W.E. R. Smith, New York .... 102°25 
Blake Bros. & Co., New York. .103°58 Owen Daly & Co. (for $50,000). .102°06 
W.J. Hayes & Sons, Cleveland.103°479 | Owen Daly & Co., (fer 850,000: ..101°53 
N. W. H.rris & Co., New York.193°3'11| Edw. C. Jones & Co , New Vork.101°069 
Adams & Co., Boston .......... 1 3° 158 | Robert Taylor & Co., Baltimore.101°02 
Beuwell & Everitt, New York. .102°659 

Bonds mature August 2, 1927. For further particulars see 
CHRONICLE November 6, 1897, p. 890. 

Jewett, Leon County, Texas.—Bonds Votei.—At the elec- 
tion held November 5, 1X97, the issuance of bonds fora new 
school building was authorized by a vote of 61 to 3. 

Kerr County, Tex.—Bond Issue.—The $18,000 5¢ 30-year 
refunding bonds, mention of which was made in the 
CHRONICLE November 6, 1897, are now in the hands of the 
Attorney-General for approval. We are informed by Chas. 
Schreiner, County Treasurer, that $12,000 of this amount 
will be taken by the county itself for the permanent school 
fund and that the remaining $6,090 will be offered for sale. 

Kinmundy, I1l.—Bunds Voted —This | has voted to 
issue $2,500. water-works bonds, but the legality of the vote 
has been questioned. 

Lake County, Ind.—Bond Sale.—On November 15, 1897, 
$42,9-8 5¢ Calumet gravel road bonds were awarded tothe 
First National Bank of Crown Point at par. Bonds are dated 
Nov. 10, 1897, and mature $4,298 80 yearly. 

Lancaster, Ohio.—Bonis Redeemed.—City Clerk H. T. 
Mechling h:s redeemed $69) strees-improvement bonds. 

Lewiston, Me.—Zemp rary ‘o1n.—Oa October 27, 1897, 
the city negotiated a six-months loan of $60,000 with Rogers, 
Newman & Tolman, Boston, at 3°15¢. A bid of 3'19% was re- 
ceived from Bond & Goodwin. The loan was floated in an- 
ticipation of the collection of taxes. 

Linn County, lowa.—Bonds Redeemed.—On November 2, 
1897, the county redeemed $3,00) bonds. Press reports state 
that the county is now free from bonded debt 

Lockland (Village) Ohio.—Bonds Authorized.—Oa Nov. 
9, 1897, the Council passed an ordinance authorizing the 
issue of $ 48 01 67 street improvement bonds  Secarities will 
be dated Dec. 1, 1897, and will mature 1-10 annually from 
Feb. 1, 1898. Interest payable annually. 

Long Island City, N. Y.—Bond News.—In reply to our 
inquiry regarding the statement in the ‘‘Brooklyn Eagle” 
(which we published last week) that the Council of this city, 
in obedience to a mandamus issued by Justice Gaynor two 
months ago, ordered the issuance of $-0,000 bonds at 3%, City 
Treasurer Luciea Knapp states that the Council has increased 
the interest rate to 4¢. 

Los Angeles, Cal.—Bond Election.—An election will be 
held Dec. 7, 1897, to vote on the proposition to issue $389,000 
school bonds and $150,' 00 fire bonds, 

Lynn, Mass.— Buna Sale.—The city has awarded the $56,000 
4¢ 10-year registered bonds to E. H. Rollins & Son-, Boston, 
at 104°236. Following are the bids: 








E. H. Rollins & Sone, Boston....104°236 | R. L.. Day & Co., Boston..... 104°087 
Estabroox & Co., Boston... ....104°11 | E.C Stanwood & Co., Boston.. .103°25 
dams & Co.. Boston .........++ 103°954 | Blake Bros, & Co.. New York . 103°91 


A 
Blodget, Merritt & Co., Boston.1u3°¥4 | N. W. Harris & Co., New York..103°58 


Madisonville, Ky.—Bonds Defeated.— At the election held 
November 2, 1897, the question of issuing $21,0 0 5% water- 
works bonds w»s defeated. 

Mansfield, Ohio.—B nd News.—We are advised that the 
principal and interest of the $3,600 6¢ debt extension bonds 
will be payable at the office of the City Treasurer. Bids for 
these bonds will be received until 2 Pp. M. December 1, 1897. 
Particulars of the offering will be found in the CHRONICLE 
last week, p. 943. 

Marceline, Mo.—Bond Election Postpone?.— The election 
which was to have taken place in this city on November 1, 
1897, to vote on is-uing bonds for water works, to cost not 
more than $18,00 , was postponed for five weeks. 

Marion County, Ind.— Bonds Propoved.—The county 
officials propose to refund the $200,000 6¢ bonds maturing 
January 1, 198. 

Marlboro, Mass.—Bond Sale.—This city has sold $10 000 
water bonds to the Sinking Fund Commissioners. S curities 
are issued to pay Lake Williams land damage claims. 

Medford, Mass.—Bond Sule.—Followiog are the bids re- 
ceived for the $16,000 4% water bonds. As reported in the 
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CHRONICLE last week, bonds were awarded to Blodget, Mer- 
ritt & Co., Boston, at 108°63. 


Blodget, Merritt & Co., Boston.108°68 | Estabrook & Co., Boston........108°391 
Adams & Co.. MUR.e 0 . ccgeee 108°677 | R. L. Day & Co., Boston......... 108286 
Medford Sinking Fund Com’rs.108°51 | K. H. Rollins & Sons, Boston... .108°271 

..108°50 StON ...-.. 108°266 





Ez. Gtanwood & Co., Boston 
N. W. Harris & Co.. New York. .108°435 


Bonds are dated May 1, 1897, and mature May 1, 1923. 
Interest payable May 1 and November 1 at the Howard Na- 
tional Bank, Boston. 

Milwaukee. Wis.— Bond News.—Press reports state that an 
ordinance will be introduced into the Common Council for 
the purpose of rescinding the action of Council in voting to 
issue $120,000 bonds for a garbage plant. The ordinance 
will be referred to a committee, which will not report on the 

uestion until after the Supreme Court gives its opinion in 
the _— suit brought to prevent the issuance of the 
mds, 

Mondamin, Iowa.—Bond Offering.—Proposals will be re- 
ceived until March 20, 1893, by E. F. Ogden, Town Treas- 
urer, for $5,900 6% school-house bonds. Securities will be 
dated April 1, 1898, and will mature $500 each year. Interest 
= payable annually April 1 at Mondamin Savings 


Monroe County, Ohio.—Bonds Defeated.—At the election 


| Parkinson & Burr, 


held November 2, 1897, the question of issuing bonds for the | 


—— of a new Infirmary was defeated by a vote of 2,068 
to 1,837. 

Needham, Mass.—Bond Sale.—The city has awarded the 
$28,000 4¢ high-school bonds to the State sinking fund on a 





34¢¢ basis. Following are the other bids received: 

Parkinson & Burr..........+..... 103°773 -2+2103°250 
ROTEL. cocagecocesesoncie 103°594 | Adams & Co ..103°226 

Blodget, Merritt & Co. ...22222.: 103°446 | Blake Bros. & Co [103°15 





Bonds mature $1,500 in from 1 to 18 years and $1,000 in 19 
years from date of issue. 

New Mitford, Conn.—Temporary Loan,—This town has 
negotiated a loan of $20,000 with a local savings bank. 
The note.is payable on demand. 

Newport, Ky.—7Zemporary Loan.—At the meeting of the 
Board of Council held November 11, 1897, the Auditor was 
authorized to borrow 24,500 for the payment of sundry claims. 

Newtown School District No. 10, Woodside, N. Y.—Bond 
Sale.—On November 15, 1897, $35,900 4¢ gold bonds were 
awarded to Bertron & Storrs, New York, at 105°20, Follow- 
ing are the bids: 

Bertron & Storrs, New York...... 105°20 | Rudolph Kleybolte & Co., N. Y..103°05 
The Lamprecht Bros. Co., Cleve- C,H. White & Co.. New York... 102°50 


Land .. page ....104°50 | Farson, Leach & Co.. New York.100 441 
Wilson & Stephens, New York....104°39 | W.J. Hayes & 3ons, Cleveland. .100°33 


Bonds mature $1,750 annually from 1908 to 1927. 

Norborne, Mo.—Bond Election.—An election will be held 
in Norborne on November 30, 1897, to vote on issuing $10,000 
water-works bonds. 

North Adams, Mass.—Note Issue.—This city has issued 
$45,000 ‘*‘Permanent Improvement Loan ” notes to the 
Treasurer and R2ceiver-General of the Commonwealth at 
314 ¢ interest. Interest is payable April 1 and October 1 at 
office of State Treasurer in Boston, and the principal will 
mature one-fifth annually. 

North Tonawanda, N. Y.—Debt Limit Hxceeded.—Press 
dispatches intimate that the debt limit of North Tonawanda 
has been exceeded by $56,199 65. Accordingly, it is claimed, 
the $10,000 market bonds sold O:tober 9 are illegal, and also 
the $125,000 water bonds issued last fall, inasmuch as they 
exceeded in the aggregate the amount of the indebtedness 
then possible to be incurred. Special legislation’ to legalize 
the issue is being talked of. 

Norwich, Conn.—Bond Sile.—Press reports state that the 
city has arranged to refund the $15),00) 6¢ water bonds 
maturing January 1, 1898. The new bonds have been taken 
locally at - 

Ortonville, Ohio.—Bond Sale.—Following are the bids 
received October 30, 1897, for the $15,000 5¢ water bonds, 
awarded, as stated in the CHronicLe November 6, 1897, to 
the Merchants’ National Bank, Sr. Paul, at 107: 

Merchants’ Nat. Bk., St. Paul.$16,050 00 | Nat. Farmers’ Bk., Owatonna.815,059 00 
‘arson, Leach & Co.,Chicago, 15,352 50 | Geo. D. Cook & Co., Chicago.. 15,025 00 

F, McKay, Chhleago.......0.00. 15,250 00 | Duke M. Farson, Chicago..... 15, 

Mason, Lewis & Co., Chicago. 15,15* 671 J. C. Norton, St. Paul......... 15, 


Cliff W. Cress, Cannon Falls.. 15,153 66 | 8S. A. Kean, Chicago, under par—not 
E. W. Peet & Sons, St. Paul.. 15,083000! considered. 


Oshkosh School District, Fessenden, N. D.—Bond Sule.— 
On October 20, 1897, the State school fund bought $6,000 57 
20-year bonds at par. Both principal and interest are pay- 
able at Bismarck, N. D. No other bids were received for the 
securities, as they were not advertised. 

Palatka, Fla.—Bond Election —An election will be held in 
this town next month to decide the question of issuing $100. - 
000 bonds for the purchase of water works and construction 
of a sewerage system. 

Paris, Texas.— Bond Saie.—At a meeting of the City Coun- 
cil held November 9, 1897, the offer of J. B. Oldham of 
Dallas to take the $10,000 funding bonds at par was ac- 
cep ted. Underthe agreement the purchaser will furnish the 
lit hographed bonds. 

Peru, Ind.—Bond Offering.— Proposals will b> received 
until 4 P mM. November 23, 1897, by David Irwin, City Clerk, 
for $15,000 school bonds. Interest will be payable in Pera, 
and the principal will mature 15 years from date of issue. 
Bonds will be sold at not less than par, at the lowest rate of 
interest offered. 

Philadelphia, Pa—Bonds Proposed.—Bills were intro- 
duced in the Common Council November 18, 1897, providing 
for the issuance of $1,/0',0 0 bonds for the repaving of small 














streets and $900,000 to abolish grade crossings. These loans 
are part of the $12,200,0U0 bonds passed upon by the voters 
November 2, 1697. 

Portsmouth, N. H.—Bond News.—We are officially in- 
formed that this city will not issue a temporary loan, as has 
been reported, but that money for current use in anticipa- 
tion of the collection of taxes is obtainel on short time 
notes from the New Hampshire National Bank at a regular 
rate made by yearly contract. 

Pottawattamie County, Iowa.— Bonds Defeated.— The 
propcsi'ion to issue $25,0 0 bonds with which to purchase a 
—, — farm was defeated at the election held Novem- 

Te, ‘. 
| ueens County, N. Y.—Bond Sale.—On November 18, 1897, 
the $935, 000 4¢ road bonds were awarded as follows: $490,000, 
Series ‘‘BB”, to the New York Life Insurance Co., at 108:77; 
$120,000, Series ““Y”, to the same company, at 108°55; $328,- 
(00, Series ‘‘CC”, to Farson, Leach & Co., New York. at 














108°61. Following are the bids: 
Series “ BB.” Series “CC” Sertes“Y.” 

New York Life {nsurance Co...... coccce coe 106°77 108°56 108° 
Farson, Le«ch & Co., New York.. - 10871 108°61 108°525 
W. J. Haves & Sons, Cleveland... co 8 8=—S—t=C—é—TO 108°539 
Walter Stanton & Co., New York.. 103°47 108°47 108°47 
R y & Co.. New York........ 107°87 107°67 107°87 

| Seasongood & Maver, Cincinnati .............02  ceeeee ee we 107°853 
nm. od. Shepard & Co, New York.......c.scce-cee sesee = _ewvees 07°60 
N. W. Harris & Co., New York.,... 105°89 18! 07°21 
Benwell & Everitt. New York ..........seeeees 105°45 105 ¢6 107°17 
Geo. M. Hahn, New York .....06 ceccs cece vee . *-e0e0 


Series ‘‘BB”, $325,‘ 00 road bonds, Series ‘‘CC”, and $120,000 
road bonds, Series ‘‘Y.” Bonds arein denominations of $1,000, 
dated Dacember 1. 1897, and mature December !,19 7. In- 
terest will be payable June 1 and D2cember 1 at the office of 
| the County Treasurer. 

Racine, Wis.—8onds Proposed —The Board of Education 
| has under consideration the question of issuing $50,00) bonds 
| for new schools. It is stated that the money now paid outin 
| renta's would nearly pay the interest on the bonds, 

Redwillow C.unty, Neb.— Bond Sale.—The $10,900 bonds, 
issued for the purpose of building a court house have been 
| sold at par. 
| Riehmond, Va.—Bonds Defealed.—On November 12, 1897, 

the Common Council refused to concur with the Board of 
| om in authorizing -the issuance of the $25,000 sewer 
onds. 

Rome (N. Y.) Union Free School District No. 1.—Bond 
| Election.—A special election will be held in this district on 

November 30, 1897, to determine the question of issuing 
| $65,000 bonds for the erection of anew high school or academ y 
| building. The election is held pursuant to proposition of 
| Board of Education, and also Title 4 Section 13, and Title 10, 
| Section 4 of City Charter,’ as amended by Section 1, Chapter 
| 89', Laws of 1899. 

St. Bernard (Village), Ohio.—Bond Offering.— Proposals 
will be received until 12m. Dacember 16, 1897, by John G. 
Overman, Clerk, for $1,953 80 6¢ street-improvement bonds. 
Securities are issued pursuant with Section 274 of the Re- 
vised Statutes of Ohio and authorized by ordinance passed 
November 4, 1897. The amount may be reduced by payments 
inade prior to the issuance of the bonds. They will be dated 
December 15. 1897, and mature 1-10 annually. Interest will be 
payable annually, both principal and interest being payable 
at the German National Bank of Cincinnati. A certified 
check for 5¢ of the amount of the bonds bids for, payable to 
the Village Clerk, must accompany each bid. 

St. Cloud, Minn.—Bonds Proposed.—Press reports state 
that the Finance Committee has about decided to borrow 
$9,( 00 from the State for the purpose of refunding the bonds 
that mature January 1, 1898. The loan will be at 47 and is 
made in accordance with the law of 1897, allowing cities to 
borrow from the State, provided their bonded debt is within 
7% of the assessed valuation and that the refunding bonds are 
voted by the people. 

St. Joseph (Mo.) School District.—Bond Election.—Harry 
H. Smith, Secretary, writes us that the Board of Education 
will no doubt submit the question of refunding $195,500 of 
outstanding 5 % per cen’ bonds at a lower rate of interest to 
the voters at the spring election. 

St. Paul, Minn.—Loan Authorized.—At a meeting of the 
Board of Education held November 8, 1497, a loan of $15,000 
payable December 1, 1897, was authorized. 

Salem (S. D.) Independent School District. — Bonds 
Voted.—By a vote of 75 to 21 the district recently authorized 
the issuance of bonds. 

Salineville (Village) Ohio.—Pond Offering.—Proposals 
will be received until 12 m. December 13. 1897, by James H. 
Dodds, Clerk, for $2,8 0 6 per cent fanding bonds. Securi- 
ties are issued pursuant with Section 27/1 of the Revised 
Statutes of Ohio and authorized by ordinance. They are in 
denominations of $100, dated December 1, 1897, with interest 
payable annually. Principal matures $50) yearly, from De- 
cember 1, 1899 to 1908. and $300 D-cember 1, 194. A certified 
check for $100, p:yabls to the village, must accompany bids. 

Schenectady, N. Y.— Temporary Low .—This city has nego- 
tiated with a local bank a loan of $19,009, authorized to 
defray current expenses. 

Bonds Propcse1.—The Legislature will probably be peti- 
tioned to authorize the city to issue bonds or improvement 


notes in the spring. 
Shelby Lede ye Jefferson County, Ohio.—Bond Sale.— 
97, $8,140 5¢ road bonds were awarded to 


On November 15, 1 J 
the Madison Insurance Co, at 102 22, Following are the bids: 
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Madison Insurance (o., Madis’n102°22 
Beasc good & Mayer, Ci "eT? yorode Nat'l Branch Bank § 
People’s Sav. Bank. Gr. Rapids..10043 |S. A. Kean, Chicago.............. 100°00 

Bonds are in denominations of $814, dated November 
15, 1897. Interest will be pavable annually at the 
County Treasurer’s office. Principal matures $814 an- 
nually, 

Shenandoah, Pa.—Bond Call.—This city has drawn for 

ayment 40 4¢ bonds of denomination of $100 each. They are 
Te. 12, 27, 33, 39, 44, 50, 55. 71. 73, 81, 103, 104, 109. 114, 120, 

122, 125, 135, 188, 14%, 154, 155, 158, 160, 162, 164, 180, 1%2, 209, 
208, 228, 235, 239, 249, 252, 255, 256, 258, 263, 265, 270, 273, 274, 
280, 284, 285, 286. 287, 297. 299. Securities are water bonds 
of the issue of 1°92, due 1922, subject to call at any time, and 
they were held by residents of town or vicinity. T.J Davis. 
gianna” informs us that this reduces the water debt to 

140,000, 

Spokane, Wash.—Bonds Voted.—At the election held No- 
vember 6, 1897, the proposition to issue $#5°.000 bonds for the 
construction of school houses was authorized by a vote of 
1,183 to 246. 

Warrant Call.—City Treasurer McCrea has called for pay- 
ment November 19. 1897, the following warrants: Street and 
bridge fund No. 10,615, fire department fund No. 12,343, 
street light fund No. 8,105 ad public building fuud No. 

,483. 

Springfield (City) Ohio.—Rond Offering.—Proposals will 
be received until 7:30 Pp. wm. December 7, 1897, by Samuel J. 
Wilkerson, Clerk, for $5,000 5¢ bridge bonds. Securities are 
issued pursuant with an Act of the General Assembly passed 
April 23, 1891, and authorized by an ordinance passed Oct- 
ober 19, 1897. Bonds are in denominations of $1,0 0, dated 
December 1, 1897. Interest will be payable March 1 and 
September 1. Principal matures $2,000 March 1, 1903, and 
$3,000 September 1, 1903. Both principal and interest will 
be payable at the office of the City Treasurer, or at the Im- 
porters’ & Traders’ National Bank, New York City, at the 
option of the holder. 

Toledo, Ohio.—Bonds Authorized.—The Sinking Fund 
Trastees on November 10, 1€97, passed a resolution authoriz- 
ing the refunding of $110.(00 5¢ bonds issued in 1883, with a 
like amounts of 4 per cents. 


N. W. Harris & Co., New York .100°00 
First National Bank } Madison.100°00 





Bond Sale.—The sinking fund trustees have taken the 
$13,955 97 bonds recently authorized for street and sewer im- 
provements. Bonds bear interest at 57, payable semi-annu- 
ally. Principal matures 1-5 annually from 1898 to 1902 
invlusive 

Tulare County (Cal.) Kaweah School District.—Bond 
Offerino —E. A. May, County Treasurer, will receive bids 
for the $1,509 bonds voted by the district on October 23, 1897, 
Bonds are in denominations of #300, dated January 1, 1898. 
Principal matures $300 yearly, beginning January 1, 1904. 

Ware, Mass.—Bond Sale.—The $10,400 4% bonds were 


awarded to Jose, Parker & Co., Boston, at 100°875. Follow- 
ing are the bids: 
Jose, Parker & Co., Boston...... 100°875 | Estabrook & Co., Boston........ 100°50 
Blodget, Merritt & Co , Boston.,100°78 | R. L. Day & Co.. Boston......... 100°327 
Blake Bros. & Co., New York...100°70 | N. W. Harris & Co., New York..100°19 
One-year Six-vear Four-year 
bonds. bonds. bonds. 
Parkinson & Burr. Boston..............+06+ 1° 0°533 11°23 100°763 
Pe, MOOG on 5sccaccde-covcsacente 100°28 101°075 100°72 


Bonds mature $3,409 in one year, $3,000 in six years and 
$4.0(0 in four years. Interest payable semi annually. 

Webster City, lowa.— Rend sale.—In the CHRONICLE Oct. 
30. 1897, we stated that $15.0(0 bonds were sold to the A®tna 
Life Insurance Co. of Hartford. We are now advised that 
these were 5% refunding bonds, maturing Nov. 1, 1912. In- 
terest will be payable in New York City. 

West Hoboken, N. J.—Temporary Loan —The City Treas- 
urer has negotiated a loan of $8,000. This is part of the 
$10,(00 loan authorized by Council in anticipation of the col- 
lection of taxes and will bear interest at 5¢, principal payable 
on demand. Mr. Frederick A. Schwartz, Treasurer, advises 
us that the note will be paid inside of 30 days. 

West Union, W. Va.—Bond Issue Enjoined.—The Town 
Council has been temporarily enjoined from issuing the 
$6,000 €¢ 10-25 yeat water works bonds, Bids for these bonds 
were to be received until November 12, 1897, 

Wharton (Brazoria County) Texas.—Bonds Defeated — 
At the election held November 12, 1897, the proposition to 
issue bonds for the erection of school buildings was defeated. 

Woodford County, Ky.—Bonds Defeated.—On November 
2, 1897, the citizens voted against the issuance of $50,000 
turnpike bonds. 
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824,750 
TOWN of WEST HOBOKEN, 


ST. PAUL, MINN. 
OFFICE OF THE CITY COMPTROLLER, ) 


ST. PAUL, MINN., October 27th, 1897. , 


NEW YORK CITY 
GOLD EXEMPT 8s. 








Hudson County, N. J, 
44% REDEMPTION BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of West Lloboken, at the Town 
Hull, corner Clinton Avenue and Charles Street, on 


Wednesday, November 24th, 1897, at eight 
o'clock P. M., for the purpose of an issue of 
Twenty-four Thousand Seven Hondred and 
Fifty Dollars of the corporate bonds of the town 
to be issued for the redemption of maturing bonds. 

The said bonds will be sold to the person or corpo- 

ration who will take or purchase the same on terms 
deemed by the Town, Council to be advantageous to 
the interests of the town; the bonds will be in 
denominations of one thousand dollars each, except- 
ing one, which will be for seven hundeed and fifty 
dollars, and will bear date January 1, L898, and be 
payable in ten years from date and bear interest at 
the rate of four and one-half per cent per annum; 
will have coupons attached for each half year’s in- 
terest or may be registered at the option of the pur- 
chaser. 

The Town Council reserves the right to reject any 
bid if deemed for the interest of the town to do so. 
in case the successful bidder shall not complete his 
purchase within fifteen days after the same are 
awarded to him the Council may annul the accept- 
ance of his proposal and reject his bid and award or 
sell the bonds to some other person or corporation. 
By order of the Town Council of the Town of West 

Hoboken. 

JOHN P. MCMAHON, 
Town Clerk. 


841,500 


City of Jacksonville, Fla. 
5¢ GOLD BONDS. 


Sealed bids for Forty one Thousand Five Hundred 
dollars ($41,500) or any part, will be received by 
the Trustees until 3 P. M. December 7, 1897. Right 
reserved to reject any or all bids. Address 

B. F. DILLON, Chairman, 
Jacksonville, Fla. 








FOR SALE. 
CHRONICLE VOLUMES, 
WILLIAM B, DANA COMPANY, 7634 Pine St ,N Y 


Notice is hereby given to all concerned, that the 
Common Council of the City of St. Paul has adopted 
a resolution changing its Financial Agency in the 
City of New York from the Chase National Bank of 
New York to the Hanover National Bank of New 
York City, where all obligations of the City of St. 
Paul, payable at the Financial Agency thereof, must 
be presented for payment. 


J. J. McCARDY, 
City Comptroller. 





HEREFORD RY. (Maine Central), 
1st mort, 4s, 1930, 


MADISON EXT. RY.(Chi. & N. W.), 


1st mort. 7s, 1911. 


OTTUMWA C. F. & ST. P.(Chi. &N. W.), 
1st mort. 5s, 1909, 


DETROIT RAILWAY, 
1st mort. gold 5s, 1924. 


STATEN ISLAND RAILWAY, 
5 1-3% guaranteed stock. 


November list of railroad and municipa 
bonds mailed on application. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


$200,000 
Central RR. & Electric Co. 


(Ot New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 
This road has direct connection with the City of 
Hartford. 


Send for earnings to Oct. 1, 1897, and full descrip- 
tion of property. 


E. H. ROLLINS & SONS, 











19 Milk Street, Boston, Mass. 





Price and Particulars on Application, 


R. L. DAY & CO., 


7 NASSAU STREET, N. Y., 
40 WATER ST., BOSTON. 





$10,000 Nyack, N. Y......... -....+. vested 4s 
11,000 College Point, N. Y......... ... 4s 
15,000 Newtown, N. Y.......... ..005 -s 5s 
6,000 Piermont, N. Y............ vents 5s 
40,000 East Providence, R. [..... ... 4s 


5,000 Quincy. Mass.................0008 

9,000 Columbus, Obio................. 

4,900 Portsmouth, Ohio. oa 
19,000 Meridian, Miss........... 
25,700 Bradford, Pa 
50,000 New Rochelle, N. Y...........- 4s 


FOR SALE BY 
Rudolph Kleybolte & Co., 
35 and 337 Nassau St., New York. 

CINCINNATI. O. 








$80,000 Bates County, Mo................++ 4s 
40,000 Franklin County, IIl.............. 4s 
15,000 Lake County, Ind.................. 5e 
25.000 Marion, Iowa, School............ 4s 
29,000 South Omaba, Neb... ..........+. 6s 
25,000 Lincoln, Neb., School... . .......d8 


8,000 Astoria, TIl.............6-.eeeeeeeees 5s 
100,000 South Side Elevated (Chicago).4s 


MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle St 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 





vestments, 
BOSTON, MASS., Cleveland, Ohie, 
7 Exchange Place, 311-313 Superior St. 


Cable Address, “KENNETH.” 
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Worcester, Mass.—Bond Sale.—The ‘‘New York News LOANS— When due. | Fisathnn dene -May 1,'97.$22, O00 





” rp as . sty City Hatt Bonps— Floating debt 
Bureau” reports that $150,000 4% 30-year city hall bonds have 58, J&D, & Dec. 1, 1900 | Total city debt May 1,” 


been awarded to Adams & Co., Boston. at 115°v78, Subject to call. Tax valuation, reai _. 

Worth County (P. 0. Grant € ity), Mo.—Bond Offering.— | 6s, July, $10,000 1907 | Tax valuation, versonal... 6 5 
Proposals will be received until 1 A M. December 13, 1897, by 68, J&S, 11, 000 Rept 1 a Accesumnent aon akc vale, ‘+ 
Henry Swift. Treasurer, for $25,00 5¢ court-house and jail Fairbury Precinet— ** | Population of city 1890 was.2630-24. 
bond’. Securiti-s are in denomina ions of $5 0, dated Decem- | ease AIp— . en Population of city 1897 abt. 600 

897 est bl ne 1 and December }. Pria- | 6% .-.---»3 $4°,000....Jan. 1, 1907 : 
ber 1, 1897, interest paya e June , ‘s Subject to callafter.Jan. 1, 1897 
December 1, 1902. A certified coeck for 5< of the gross INTEREST on city bondsis payable by Kountze Bros., N. Y. Cit 

. fd Franklin, N. J.—A. Blum, Coairman; Max P. Kau m 
amount of iid and payable to the Coun'y Treasurer must | 7... curer. The following is the fi inl alee tO 
accompany proposals. Bonds were authorized at a special | cies | B Se ae 
election held September 7, 1897, by a vote of 889 to 292. Franklin, corrected by means of a special reporf’to the 

. , CHRONICLE from Max P. Kanfmann, Treasurer. 


— - This township is in Essex County. 
S— 


cipal will mature December 1, 1917, subject to call after | 


e Al When Due. Ficosina debt Mae. 20,'97 Byrd 
OAD BONDS— 
STATE AND CITY DEBT CHANGES pate , $16,000... April], 1898 Water debi (incinded)... 47,000 
We subjoin reports as to municipal debts received since ($2,000 due yearly) er ee ee a perasi 39, eae 
the last publication of our STATE AND CITY SUPPLEMENT. “Wa «+» $47, 000 2 | Total valuation 1997... ; 316,150 
: — é 00) *§ 
Some of these reports are wholly new and others cover items OODSIDE i 1906 | Population in #1,000) "7 3.0 30 os. 
of information additional to those given in the SUPPLEMENT Bo — oats . fe $99, om einen in 1896 songs 3,02 

d of interest to investors. as artford, Conn.—The following is the financia 
ar County, N. ¥.—G Baltz. Treasurer: Joo. W | St#tement of the town of East Hartford corrected to October 

rie County, t —eorge Dats, pd ’ 1, 1897, by means at's egectat report to the CHRONICLE frem 

Neff. Auditor. The foliowing is the financial statement of | 7’ 4 Goodwin, Clerk. 
Erie C maty corrected to October 1, 1897. This town is in Hartford County. 


Cou ty seat 1s Buffalo. LOANS— When Due. | Total debt Oct. 1, 1897 a P86 535 
When Due. LOANS— When Due BRIDGE Bonps— Available assets .... 9,457 
| County Bonps (Con.) 3°68, A&XO, $39,600. ...Oct. 1, 1919 | Valuation, real 2,413, 664 
1898-1907 | 4s, F&A, $30,000. ... 1902 to 1912 Bubject to call after Oct. 1, 1899 | Valuation, personal.. 435,878 
« «eeeee 1907-1910 ($10,000 every fifth year.) BRIDGE AND ROAD ——s Tax valuation 1897. tee, 749, 542 
1911-1914 | Total debt Oct. 1, 1897...$773,500 | 48, A&O, $6,000 Apr. 1, 1898 | Assessment about 23 peatnal value, 
Feb. 1, 189% | Tax valuation, real. ...266,493,436 | ($3,000 due yeariy) to Apr. 1! 1899 | Tax rate (per $1,000) 1897. "es 
f 1898-1904 | Tax valuation, pers’l.. 15,411,684 | 4s, A&O, $60,000...Apr. 2, "O4- *24 | Populati n in 1896 (est.)....£ 3200 
(Bs 500 yearly on ae h 1.) Total valuation 1896. .281,935,120 Bonded debt Sot. 1,1897. $105, 600 | Population in 1890 was 4,455 
4s, J&J $24,000 98-1901 | State & Co. tax per $1000'97. $5° 17 Floating debt 30,935 
oe € 
(86,000 vearly on Fug 1.) Population in 1892 was. 78,727 Marathon, N. Y.— James W. Jones, Clerk. The following 


4s, M&N, $70,000 00-1907 | Population in 1890 was. "322'981 
($7,000 yearly on a 1.) Population’95 (police cen.) 403,026 | 13 the financial statement of the village of Marathon, N. Y,,, 


Fairbury, Neb.—D. B. Cropsey, Mayor; Jay B. McDowell, corrected to October 15, 1*97. 
Clerk  T ie following 1s the financial statement of Fairbury | 4's village is in Cortland C. unty. 
corrected to May 1, 1897, by means of a special report to the LOANS When Due. | Assessed valuation 1397 wet ITS, 
CHRONICLY. és, $28,000 899-1926 Sepubeted ts 7290 was. , Tags 
This city is the county seat of Jefferson County. Bonded debt Oct. 15, ‘67 ote 500 | Population in 1897 (est.).....1,200 














INVESTMENTS. ___INVESTMENTS _ BANKS. : 


Government Ano PUBLIC SECURITIES |FIRSTNATIONAL BANE 





Municipal Bonds SUITABLE FOR CAPITAL, -« « - «= $2,000,000 
BOUGHT AND SOLD. ‘ SURPLUS, - - - = $250,000 


APPRAISEMENTS MADE OR QUOTATIONS SAVING Ss BANK A ND T n US T Transacts a General Banking and Foreign Exchange 
FURNISHED FOR THE PURCHASE, SALE, OR FUNDS Business. mee Special Attention. 
. 7 . 
EXCHANGE OF ABOVE SECURITIES. F.G. Bie w, Pret Fe. ae kes. 


, Cashier. 
LISTS ON APPLICATION. LISTS MAILED ON APPLICATION. | ¥™ B34) uceosn: 24 Asset MP, Ass't Coshier.. 


N. W. HARRIS & CO. 
BANKERS, ’"1Farson, Leach & Co., San Francisco, 


31 NASSAU ST. (Bank of Commerce Bidg.) CHICAGO, NEW YORK, 


100 Dearborn St. 2 wai st:| Phe First National Bank. 
ADAMS & COMPANY,| —municiPaL BONDS. age nt ay 


UNITED STATES DEPOSITARY. 


ANKERS e Uapital, $1,500,000 | Surplus, $950,0ve 
wanted . na i omy & Co. yt Morrirr, V. — ey a4 
General Banking Business. 4ccounts Solicited. 


INVESTMENT BONDS, 121 Devonshire Street, Canal Bank 











. 





BOSTON. 

eenenn OF Sees Cen Se LISTS SENT UPON APPLICATION. NEW ORLEANS, LA. 

No. 7 Congress and 31 State Streets, (Successor of N. O. Canal & Banking Co.) 4 
BONDS 2nd INVESTMENT |, c wongen fitans 000s 

° sident. BG RD TOBY, Vice 

BOSTON. SECURITIES. BS, Pana EMME ARR, TOBY: Vie 


FEARON & CO pact erCommgzeey Nem York: Bowitcn's ane 
"9 Haunts’ National Bank Buston 
WHANN& SCHLESINGER, Bankers and Brokers, an 


104 SOUTH FIFTH STREET 
Edward I. Rosenfeld 
M U N ic l PA i. PHILADELPHIA. MUNICIPAL SECURITIES. , 


High-Grade Warrants a Specialty 


BOND s. Blodget, Merritt & Co., Write or List. 


No. 66 Broadway, New York. 
BANKERS, 


2 WALL STREET, NEW YORK | /« Congress Street, Boston. SECURE BANK VAULTS. 

















1 








NEW YORK STATE, CITY & RAILROAD BONDS 
Street Railway Bonds 


Union Railway - - 58 SON & STEPHENS —- 
estchester Railway - - 5s W WELDED CHROME STEEL AND IRON: | 
Steinway Railway , ; 6s BANKERS. Round eae Flat poe eee Oe ae and Angles ; 


And Oter Choice Securities. ; 
41 Wall St., N. g # Cannot be ot, Cut or Drilled, and positivelys — 
Burglar Proof. ay 


Edward Cc. Jones Co., Raiiroad BONDS Municipal CHROME STEEL WORKS, 


1 Nassau Street, New York. § Kent Ave.. Keap & Hooper Sts. 
Philade) phia. Cincinnati ! . Descriptive Circulars on Application, Sole Man’f'ers iv the U.S. BROUVKLYN, N. ® 














IRON 
Angles 
ositively# 


N.Y 








